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AFTER RECORDING MAIL TO

WESTAMERIEA MORTGAGE CONFANY
1 SOUTH 660 MIDUWEST ROAD
OAKBROOK TERRACE, 1L &01t18

T,

LOANNO. 00078924 #97

{Space Abova This Line For Recording Data]

STATE OF ILLINOIS FHA CASE NO.
FHA MORTGAGE 131:16894635-729
PHILngs Mortgage ("Security nt") is given on November ¢, 1992 . TheMongagoris

Bdkikdbdc v ponneLr, QUL ) Heb
WARY D UOKNELL, HUSBEND AND WIFE

whose addressis 921 sourT# AS4 STREET,DES PLAINES,I1L 60018
{"Borrower”). This Secuiity Instrument is given to

WESTAKERICA MO“TLAGE COMPANY, A COLORADO CURPORATION

which is organized and exiidirg underthelaws of THE STATE OF COLORACO

$655 S YOSEMITE ST , SUITE 460, ENGLENOOD, COLORADD BO111
{"Lender”). Borrower owes Lendarthe principal sumof One Hundred Tuwenty Two Thousand

Three Hundred Sixty ~ur Dotlters and nos100

Dollars (U.S.$ 122,364 .00 }. This debt is evidenced by Borrower’s note dated the same date as this
Security Instrument {"Note"), whicn pro id2s for monthly payments, with the full debt, i not paid earlier, due and
payableon December 1, 20z2( ThisSecurity Instrument secures to l.ander: (a) the repayment of the debt
evidenced by the Nute, with interest, and al’ renewals, extensions and mrodifications; (b) the payment of alt other sums,
with interest, advanced under Paragrap)y 6 10 prolect the security of this Security Instrument; and (¢) the performance of
Borrower's cavenants and agresments inde Vas Security Instrurnent and the Note. For this purpose, Borrower does

hereby mortgage, grant and convey to l_ender thae inllowing described property located In
coox Caunty, tiincis:

LOT 2 IH DALYON SUBDIVISION, BEING |« SUBDIVISION 1IN THE NORTHEAST 14 OF
SECTIiON 29, TOWNSHIP 41 NIRTH, RANGE V¢, EAST OF THE THIRD PRINCIPAL
MER)DIAN, iH COOK COQUNTY, ILLINOILS.

, and whose address Is

TAX 1D ®D9-29-227-001%

»~ DEPT-31 RE{ORDING $31.50
. $4444 TRAN 2237 11/24/92 12:G1:30G
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which has the aadress of 1921 SOUTH ASH STREETY DES PLAIN:S
[Sl.;:nl] ) (Cityl
Minols 60018 ("Property Address™); ‘
{Zip Code} ( O,,,/
TOGETHER WITH all the improvements now or hereafter erected on the properly, and aif easemeilts, #fghts,

appurtensances, rents, royaltles, mingral, ofl and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. Alf reptacements and additions shall atso be covered by this Securlty tnstrument. Al of

the foregoing is referred to in this Security instrument as the "Property.”

BORROWER CCVENANTS that Borrower is lawfully selzed of the estate hereby convayed and has the right to e
mortgage, grant and convey the Proparty and that the Property is unencumbered, except for encumbrances of record. -
Borrower warrants and will defend generaily the title tc the Property against all claims and demands, subject to any (.1:
encumorances of record. (1;
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date of the monthly payments, which ere referred ta in Pa’ragraph 2 or change the amount of such payments. Any
excess proceeds over an amount required to pay all outstanding indebtedness under the Note and this Security

Instrument shall be pald to the entity iegally entitied thereto.

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.

{a) Default. Lender may, except a4 limhed by regulations Issued by the Secretary In the case of payment defauits,

raquire immediate payment in full of ail sums secured by this Security Instrument i:

(i} Borrower defaulis by falilng to pay in full any monthly payment required by this Security instrument prior
to ¢. an the due date of the next monthly payment, or
(i) Borrower defauits by failing, for a pariod of thirty days, to perform any othar obligations contained in this
Sesudty Instrument.
b) Sale Withotrt Credit Approval. Lender shall, if permitted by applicable iaw and with the prior approval of the
ecretary, require Immediate payment in full of all the sums secured by this Security Instrument If:
() Ali or part of the Property, cr a beneficlal interest in a trust owning all or part of the Property, is sold or
otherwise transferred (other than by devise or descent) by the Borrower, and
(i) The Property is not occupled by the purchaser or grantae as his or her principal residence, or the
purchaser or grantee does %0 occupy the Property but his or her credit has not been approved in
accordance with the requirements of the Secretary.

{c) No Waiver. If circumstances occur that would permit Lender to require immediate payment in full, but Lender

does not require such payments, Lender does not waive its rights with respect 10 subsequent events.

{¢) Reguiarsns of HUD Secretary. In mariy circumstances regulations Issued by the Sacretary will limit Lender's

rights, in tha cass of payment detaults, to require immediale payment in full and foreclose it not paid. This Security

Instrument does raialthorize acceleration or toreclosure if not permitted by regulations of the Secretary.

(e )Mortgage No!lnsured. Borrower agrees that should this Security Instrument and the note secured thereby not

be eligible for insuraycr. under the National Flousing Act within 60 DA YS from the date hereof,

Lender may, at its opuc::.end notwithstanding anything in Paragraph 9, require immediate payment in full of all

sums sacured by this Secuiiy.instrument. A writtan statement of any autharized agent of the Secretary dated

subsequentto &0 DATYS from the date hereol, declining to Insure this Security Instrument and the
note secured thereby, shafl De Auemed conclusive proof of such ineligibliity. Notwithstanding the foregoing, this
option may not bz exerciset oy Lender when the unavailability of insurance is solely due to Lender’s fallure to remit

a mortgage insurance premium t( the Secretary.

10. Reinatatement. Barrower has a.7ight to be reinstated if Lender has required immediate payment in full because
of Borrower's failure t¢ pay 2n amount due 1noer the Note or this Security Instrumant. This right applies even after
toreclosure proceedings are instituted. To roinstate the Security Instrument, Borrower shall tender in a lump surm all
amounts required to bring Borrower's accouri Luvrent including, 10 the extent they are obligations of Borrower under
this Security Instrument, forecfasure costs and te4sonable and customary attorneys’ fees and expenses properly
associated with the foreclosure proceeding. Upon re’asiatement by Borrower, this Security instrument and the
obilgations that it secures shall remain in effect as it Liender had not required immediate payment In tull. However,
Lender Is not required to permit reinstalernent if: (i) Le xder.has acceptett reinstatement after the commencement of
foreciosure proceedings within two years immediately pre.ceding the coinmencement of a current foreclosure
proceeding, (li} reinstatement will preclude foreclosure on<ifezent grounds In the future, or (i) reinstatement will
adversely affect the priority of the lien created by this Security Irstrumant.

11. Borrowar Not Released; Forbearance by Lender Not 2 Walver. Extension of the time of payment or
modification of amorniz=un of the sums secured by this Security’ipsisument granted by Lender to any successor in
intazest of Barrower shall not operate to release the lability of the origiral Borrower or Borrower's successor in interast.
Lender sha!! not be required to commence proceedings against any cuccessor in interest or refuse to extend time for
payment or otherwise madify amortization of the sums secured by thie Security Instrument by reason of any demand
made by the original Borrower ar Barrawer's successors in interest. Any forseasance by Lender In exercising any right
or remedy shall not be a waiver of or preclude the exercise of any right or remedy’

12. Successors and Assigns Bound; Joint and Several Liability; Co-Sigzrers. The covenants and agreements of
this Security Instrument shall bind and banefit the successors and assigns of Lenasrand Borrower, subject to the
provisions of Paragraph 9.b. Borrower’s covenants and agreements shall be joint eind several. Any Borrowser who
co-signs this Security Insirument but does not execute the Note: (a) Is co-signing this Security Instrument only to
mortgage, grant and convey that Borrower's interest in the Proporty under the terms of tHis Securlty Instrument; (b} is

sums secured by this Security Instrument; and {c) agr.es that Lender and any other

not personaily obligated to pay the
Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
instrument or the {dote without that Borrcwer’s consent.

13, Notices. Any natice to Barrower provided for In thls Security instrument shall be given by duarerig it or by
matfling It by first class mail unless applicable law requires use of another method. The notice shal’ by directed to the
Property Address or any other address B arrower designates by notice to Lender. Any notice to Lenc'er shall be given by
tirst class mail to Lender's address stated herein or any address Lender designates by notice to Borruwar, Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender wher ygivan as
provided In this paragraph.

14. Governing Law; Severability, This Security Instrument shail be governed by Federal law and the law of the
jurisdiction in which the Property is located. [n the event that any provision or clausa of this Security Instrument or the
Note conflicts with: applicabie law, such confiict shall not affect other provisions of this Security instrument or the Note
which can be given effect without the conilicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

15. Borrower’s Copy. Borruwer shall be given one conformed copy of this Security Instrument.

18. Assignment of Rznts. Borrower uncanditionally assigns and transfers to Lender all the rents and ravenues of
tha Property. Roriower authorizes Lender or Lender's agents 1o coltect the rents and revenues and hareby directs sach
tenant of tha Property 1o pay the rents to Lender or Lender’'s agents. Howaver, prior to Lender's notice to Borrower of
Borrower's breach of any covenant or agreement In the Security Instrument, Borrower shall coflect and receive all rents
and revenues of the Property as trustae fo1 the benefit of Lender and Borrower. Thils assignment of rents constitutes an
absciute assignment and not an assignment for additional security onty.

If Lender gives natice of breach to Bor-ower: (a} all rents recelved by Borrowar shall be held by Borrower as trusteo
for beneflt of Lender only, 10 be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to
collect and receive alt of the rents of the Property; and (¢) each tenant of tha Property shall pay afi rents due and unpakd
to Lender or Lender's agent on Lender's wiliten demand to the tenant.

Borrower has not exectited any prior assignment of the rents and has not and will not perform any act that would
prevant Lender from exercising its rights under this Paragraph 16.

Lender shall not be required to enter upon, take control of or maintaln the Property before or after giving notice of
breach to Borrower. However, Lender or a judicially apprinted recelver may do so at any time there Is a breach. Any
application of rents shalt not cure or waive any ¢afault or invalldate any other right or remedy of Lender, This
assignment of ren's of the Property shall terminate when the debt secured by the Security instrument Is paid in fuil.

FHA ILLINOIS MORTGAGE FORM
1SC/FMOTIL//0691,/(7 04 L
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FHA MULTISTATE ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER isradethls 9th dayof November , 1992 and ls Incorporated into
and shall be deemed to amend and supplement the Mungage, Deed of Trust or Securlty Deed ("Security Instrument”) of

the same date given by the undersigned ("Borrower™) to secure Borrower's Note ("Note™) to
WESTAMERICA MORTGAGE COMFEANY, A COLGRADO CORPODRATION
{the "Lender”) of the same date and covering the property described In the Security Instrument and located at:

STREET,0DES PLAINES,IL 60018

1921 SOUTH ASH
{Property Addressj

THE NOTE CON1.2:4'Z PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MOMTHLY PAYMENMT. THE NOTE LIMITS THE AMCUNT THE BORFOWER'S INTEREST RATE
CAN CHANGE AT ANY O)E TIME AND THE MAXIMUM HATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In additfon *othe covenants and agresments madaea In the Security Instrument,
Borrower and Lendser further covenant and (igre3 as follows:

INTEREST RATE AND MONTHLY PAYMENT FCHANGES

{A) Change Date

The interest rate may change on the firstdayof »prvi , 1994
year. "Change Date” means each date on which the inter3st rate could change.

, and that day of each succaeding

{8) The index

Beginning with the first Change Date, the interest rate will be'oused on an Index. “Index” means the weskly average
yield on United States Treasury Securitiss adfusted to a constant mzivi ity of one year, as made availabla by the Federal
Reserve Board. “Current index” means the most recent Index figure evaiable 30 days before the Change Data. If the
Index (as defined above) Is no longer available, Lender will use as a rey index any index prescribed by the Secretary.
As used in this Rider, "Secretary"” means tha Secretary of Housing and Urbsa U avelopmaent or his or haer designes.

Lender will give Borrowar hotice of the new Index.
{C) Calculation of Interest Rate Changes

Before each Change Date, Lender will calculate a new interest rate by addinga marginof Twe end 1/2
percentage points { 2.5000 %} to the currant index and rounding the sum to the nearest cne-elghth

of one percemtage polint {0.125%). Subject to the limits stated in Paragraph (D) of this Ricer, t!s rounded amount will be
the new interest rate until the next Changa Date.
(D) Limits on Inferest Rate Changjes

The interest rate wilt naver increase or decrease by more than one parcentage point (1.0%) cnaiev single Change
Date. The interest rate wili never be more than five percentage points (5.09%) higher or lower than th e lhitial interast rate.

(E) Caiculation of Payment Chanje
If the interest rate changes on a Change Date, Lender will calculate the amount of monthiy payment of princlpal

and interest which would be necessary to repay the unpald principal balance in fuil at the maturity date at the new
interest rate through substantially equal payments. In making such calculation, Lender wili use tha unpald principal

baflance which would be owed nn the Change Date if there had been no default in payrnent on tha Note, reduced by the
amount of any prepaymenis *o principal. The result of this calculation wiill be the amount of the new monthly payment of

principal and intercasi,

{F) Notice of Changes

Lender will give natice to Borrower of any change In the Interest rate and monthly payment amount. The notice
nitndy payment amount is due, and must set forth (I the date of tha

must be given at least 25 days before the new maoi
notice, {li) the Change Date, (iil} the old intarest rate, (iv) the new interest rate, (v} the new monthly payment amount,

{vi} the Currant Index with the date It was published, (vii) the method of calculating the change In monthly payment
amount, and (vili) any other information which may be required by law from time to time.

LLYVi882E
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