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FHA MORTGAGE FI{A CASE NO.

131:6901584-703

STATE OF ILLINOIS

NOVEMBER 17TH ,1992

This Morigagr. (" Security Instrument™) is given on
The Mongagor is
a married man and JESAN MC SMITH, his wife

STEVEN MC SMITi
CALUMET CITY, IL 60409 928818 8

whosc addressis 273 CORNEZL.I~STREET,

("Barrower™). This Security Instramient is given {0

INDEPENDENCE ONE MORTGAGE (ORI’ORATION, A MICHIGAN CORPOGRATION

which is organized and existing under the laws of MICHIGAN DEFT-01 RECUR , and whose
4 . . PT- URDING £27.010
address is 300 GALLERIA OFFICENTRE, SOUTHFIELD, MI 48034 ° sicces’ yRaN 2197 11/24/92 10:57:00
. TP RE -F2-B3BF1463T

CODK COUNTY RECORDER
("Lender”), Borrower owes Lender the pringcipal sum of
NINETY TWO THOUSAND FIVE HUNDRED AND NG/1L50

Dollars (U.S. § 92,507.00 ) .
This debt is evidenced by Borrower's note dated the same date as this' Security Instrument ("Note™), which provides for ¥ 3
monthly payments, with the full debw, if not paid carlicr, due and payab!s on DECEMBER 13T L2022 .
This Security Instrument sccures to Leader: (a) the repayment of the deb’ evilenced by the Note, with interest, and all
renewals, extensions and modifications; (b) the payment of all other sums, wit intcrest, advanced under paragraph 6 o &
protect the security of this Sccurity Instrument; and (c) the performance of Boriorvei’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does herchy munigage; grant and convey to Lender the o
following described property located in COCK County, lllinois: @
ALL OF LOT 19 AND LOT 20 ({(EXCEPT THE

THE SOUTH 8 FEET OF LOT 18,
SO0UTH 18 FEET THEREOF) IN BLOCK 3 IN CALUMET SUBDIVISION, BEING A

SUBDIVISION OF THE NORTHWEST 1/4 OF THE NORTHWEST 1/4 OF SECTION
12, TOWNSHIP 36 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL

HMERIDIAN, IN COOK COUNTY, ILLINOIS

#29-12-10x-109

which has the addressof 273 CORNEY.. 3TREET, CALUMET CITY
(City) ﬁ

[Sirect)
Illinois 60409 ("Property Address"); g)_/ '\
Zip Code]

TOGETHER WITH altl the improvements now or hereafter erected on the properly, and all casements, rights,
appuricnances, reols, foyalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a pant of the property. All replacements and additions shall also be covercd by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the "Property.”

BORRCWER COVENANTS that Borrower is lawfully scized of the estatc hercby conveyed and bas the right o
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Bommower warranis and will defead gererally the title 10 the Properiy against all claims and demands, subject to any

29t

encumbrances of record.
Qreal Lakes Rusiness Forms, inc. i
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payments, which are referred 1o in Paragraph 2, or change the amouni of such payments. Any excess proceeds over an
amount required 10 pay all outsianding indebtedness under the Note and this Security Instrument shall be paid to the enily
icgally entitled thercio.

8. Fees. Lcnder may collect fees and charges authorized by the Sceretary,

9. Grounds for Acceleration of’ Debt.
(a) Default. Lender may, c.cept as limited by regulations issued by the Secretary in the case of payment defaulls,

require imanediate payment in full of all surrs secured by this Security Instrument if:
() Borrower defaults by failing to pay in fufl any monthly payment required by this Security Instrument prior to
or on the duc date of the next monthly payment, or
(ii) Borrower defaulis by failing, for a period of thirty days, to perform any other obligations centained in this
Sceurity Instrument.
{b) Sale Without Credit Approval.  Lender shall, if permilted by applicable law and with the prior approval of
the Secretary, require immediate payment in full of all the sums secured by this Security Instrument il
{i) Al ot past of the Property, or a beneficial intcrest in a trust owning all or part of the Property, is soid or
otherwisc transferred (other than by devise or desceni) by the Borrower, and
(ii) The Property is nol occupiel by the purchaser or grantee as his or her principal residence, or the purchaser or
grantce does s0 occupy the Properiy but his or her credit has not been approved in accordance with the
requircmenis of the S .
{c) No Waiver, If vircumstance: occur that would permit Lender io requirc immediate payment in full, but
Lender does not reguire such payients, Lender does not waive its rights with respect io subsequenl events,
{d) Regr.lations of HUD Secretary, In many circumsiances regulations issucd by the Sccrelary will limit
Londe: s rights, in the case of payment defaulis, to require immediate payment in full and foreclose if not paid. This
Sccurity Inszrument does nol authe rize acceleration or foreclosure if not permiited by regulations of the Sccretary.
(e} MortgagsNot Insured. Eonower agrees that should this Sccurily Instrument and the note secured thereby not
be eligible for insurance under the National Housing Act within - 90 DAYS from the
daie hercof, L adr may, al its oplicn and notwithstanding anything in Paragraph 9, require immediate payment in
fuil of all sums sxurced by this Sccurity Instrument. A writicn statement of any autherized agent of the Secrctary
dated subsequent w9 (NINETY) DAYS from the date hercof, declining w0 insurc this Sccurity
Instrumeant and the not. sicured thereby, shall be deemed conclusive proof of such incligibitity, Notwithstanding the
forcgoing, this optiop_reay not be exercised by Lender when the unavailability of insurance is solcly duc to

Lender's failure 1o remit a moayage insurance premium to the Scecrvetary.

10. Reinstalcinent.  Barrower *as 2 right to be reinstated if Lender has required immediate payment in full because
of Borrower’s faifure to pay an amount d»2= under the Noic or this Sccurity instrument. This right applies cven afier
foreclosure proceedings are instituted. T reinstale the Security Instrument, Borrower shall tender in a fump sum all
amounts reguired to bring Borrower's account sarrent including, to the exient they are obligations of Borrower under this
Sccurily Instruracnt, foreclosure costs and maton:ble and customary attormeys’ fees and expenses properly associated with
the foreclosure rroceeding. Upon reinstateraen by Sorrower, this Securily Instrument and the obligations that it sccures
shail remais in effect as if Lender had not require? izamediate payment in full. However, Lender is not required to permit
~iastatement if: (i) Lender has accepted reinstatemedt atter the commencement of foreclosure procecdings within Lwo ycars
immediately preceding the commencement of a curreat foroelosure proceeding, (i) reinstatement will preclude foreclosure
on different grounds in the future, or (iii) reinstatement v ill adversely affect the priority of the licn created by this Security
Instrument.

11. Borrower Not Released; Forbecrance by Lender Not 4 Waiver. Exicnsion of the time of payment or
modificalion of amonization of the sums se:ured by this Security [nstrument granted by Lender to any successor in interest
of Borrower shall not operate to refcase th liability of the origiza! Rorrower or Barrower's successor in interest. Lender
shall not be required o cammence procecdings against any successes fa interest or refuse to exiend time for payment or
otherwise modify amortization of the sums secured by this Sccurity Irstrument by reason of any demand made by the
original Borrower or Borrower's successors: in interest. Any forbearanc by Lender in cxcrcising any right or remedy shall
not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers, The covenanis and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lendar and Borrower, subject to the provisions of
Paragraph 9.b. Borrower’s covenants and agrecments shall be joint and scverai. (~ay Borrower who co-signs this Sceurity
instrument but does not execute the Note: (1) is co-signing this Security Instrument o7iy 20 mortgage, grant and convey that
Borrawer's intercst in the Property under the terms of this Security Instrument; (b) ic not personally obligaled to pay the

sums secured by this Security Instrument; and (c) agrees that Lender and any other Bojrower may agree to extend, modify,

forbear or make any accommudations with regard to the terms of this Security Instrumcent or the Nowe without that
Borrower's consent.

I3. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The ncfice/skall be direcied o the
Property Address or any other address Borrower designates by notice 1o Leader. Any notice 1o Jen-er shall be given by
first class mai! t© Lender’s address siated hercin or any address Lender designates by notice to/Borrower. Any notice
provided for in this Security lastrument shall be deemed io have been given o Borrower or Lender waza Jiven as provided
it this paragraph.

14, Governing Law; Seversbility.  This Sccurity [nstrument shaill be governed by Federal law asoithe law of the
jurisdiction in which the Property is Iocated. in the cvent that any provision or clause of this Sccurity Instrument or the Note
conflicts with applicabic law, such conflict shall not affect other provisions of this Security Instrument or the Note which
can be given effect without the conflicling provision, To this end the provisions of this Security [nstrument and the Note are
declarcd to be severable.

15, Borrower’s Copy. Borrower shall be given one confoermed copy of this Sccurity Instrument.

16. Assignment of Rents.  Borrower unconditionally assigns and wransfers to Lender all the rents and revenucs of the
Property. Borcower authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs each teaant of
the Property 10 pav the rents o Lender or Lender’s agents. However, prior (0 Lender's notice to Borrower of Borrower's
breach of »=;, coveénant or agreement in the Security Instrument, Borrewer shall collect and receive all rents and revenues of
1~ Tioperty 6is trustee for the benefit of Lender and Bosrower, This assignment of rents constitules an absolute assignment
and not an assignment for additional security only.

1f Lender gives notice of breach 1o Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for
benefit of Lender only, 1o be applied to the sums secured by the Sccurily Instrument; (b) Lender shall be entitled to collect
and receive all of the rents of the Property; and (c) cach ienant of the Property shall pay all rents due and unpaid o Lender
or Lender's agent on Lender’s writien demand o the wenemt.

Borrower has not exceuted any prior assignment of the renis and has not and will not perform any act that would
prevent Lender from excrcising its rights under this Paragraph 16.

Leander shall not be required o enter upon, take control of or mainlain the Propernty before or after giving notice of
breach o Borrower, However, Lender or a judicially appoisled receiver may do so at any Lme there is a breach. Any
application of rents shall not cure or waive any defaull or invalidate any other right or remedy of Lender. This assignment
of rents of the Property shall terminate when the deht secured by the Security Instrument is paid in full.

a Rusinens Forms, Inc.
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