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BANK UNITED OF TEXAZ FSB . '
nBA COMMONWEALTH UNITED MTG
1301 N. BASSWOOD, 47TH FLOOR
SCHAUMBURG, ILLINDIS &Q173

N/ q2aH1ERT \307( S

57881685

'Space Ahove This Line For Recocding Data)
MORTGAGE

THIS MORTGAGE "Security Instrumient”) is given on NOVEMBER 9TH, 1992
The morgagor s BESREEURBANSKT AND YVONNEpURBANSKI , HUSBAND AND WIFE
(CARY I J T

("Horrower”™). This Securnty Inslrument is given to

BANK UNITED OF TEXGS FSE .
whict is organized wnd existing under theliws of UNTITED STATES . and whose address is
3200 SOUTHWEST FREEWAY. #2000, HOUSTON, TEXAS 77087

("Lender”), Borrower owes Lender the principal sém of
FIFTY FIVE THDUSAND EIGHT HUNIRED AND 00/1QC

Dedlars (1.8, & B5B00 .00 5. This debie/evidenced by Borrowers note dated the same date as this Security
Insteument ("Note™y, which provides fur monttty paynients. wih the full debt, if mot paid earlier, due and payiabie on
DECEMRER 18T, {997 . This Security Iristranen: secures 1o Lender: G the repayment of the deby

. evidenced by the Note, with interest, and Al renewals, extensiors and modifications uf the Note: (hy the payment of ait other

stns, with interest, wdvanced uidler paragraph 7 o protect the securityof this Security Insirument: and (¢} the performance of
Borrowerh covenanls ang agreements under this Security Instrumentand the Note. For this purpose, Borrower does hereby

morgage, grant and convey w Lender the Tollowing described property iocated in COOK
Coumty, lhnois:

SEE ATTACHED LEGAL DESCRIPTION

FIN: 09-15-101~-021-126%
DE_F 7-G1 RECORDING

LI T

6
wor. OUNTY RECORDER

32881685
which has the uddress of 9386 BAY COLONY UE? PLAINES
1Street] Ciry
Hinois "Property Address”);
;'?’%) fexk.‘ ( perty

TLLINOIS. Single Famity - Fannie Mse/Freddie Mac UNIFORM INSTRUMENT Form 304 990 (page | of 6 pagex)
IYEM 1876 {9202) . p

Great Laxer Buniness Foreas, inc. M

To Order Colt: 10005308303 (1 FAX 616-794-1 121

$27.00

$9555 ) TRAN 2220 11/24/92 11:52:000
7 w-R2 881485
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applicable law may specify for reinstarement) before sale of the Property pursuant to any power of sale contained in this
Security instrument; or {h) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: ()
pays Lender ail sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred: (b) cures any default of any other covenanis or agreements; (¢) piys all expenses incurred in enforcing this Sccurity
Instrument. includine. but aot limited to, reasomable attorneys’ fees: and (d) takes such action as Lender may reasonably
require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay the
sums secured by this Security Instrument shall continue unchanged.  Upon reinstatement by Borrower, this Security
Instrumtent and the obligations secured barxby shall remain fully effective as if no acceleration had occurred. However, this
right o reinstate shali not apply in the case of acceleration under paragraph 17,

19. Sale of Note: Change of Loan Servicer. The Note or a partial interest in the Mote (together with this Security
fnstrument) may be sold one or more limes without prior notice to Borrower. A sule may result in o change in the entity
(known as the “Loan Servicer™) that collects monthly piyments due under the Note and this Scecurity Imtrument, There also
may be ane or more changes of the Loar Servicer unrekated 1o @ sale of the Note, If there ts a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the name and address of the new Loan Servicer and the address to which payments should be made. The notice will
abso contain any o7aes information required by applicable law,

20. Hazardous Substances. Borrower shall not cause or permil the preseace, use, disposal, storage, or release of any
Hazardous Substances-on or in the Property,  Borrower shall not do, nor allew anyone else to do. anything alfecting the
Property that is in violatiorcof any Eavirenmental Law. The preceding two sentences shall not apply 1o the presence, wse. or
storage on the Property G sipall quantities of Hazardous Substances that are generally recognized to be appropriate to nermal
residential uses and 1o maintenaoze of the Property.

Borrower shall proraptly give bender written natice of any investigation. claim, demand. lawsuit or others action by any
governmental or regulatory ageney o private party involving the Property amd any Hazardous Substance or Environmentil
Law of which Borrower has actual ksowledge, I Borrower learns, or is ootified by any governmental or regulatory
authority. that any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower
shalt promptiy take adl necessary remedial actizas.dn accordance with Environmental Law.

A< used in thiv parageaph 20, "Hazardous Sunstanees™ are those substanees defined as toxic or hazartous substances by
Environmental Law and the following subsiances: gasoline, kerosene, other immable or oxic petroieum products, oxic
pesticides and herhicides, volatile solvents, materizls cortaining ashestos or formaddehyde, and radioactive materials. - As
used i this paragraph 20, “Environmental Law™ mearis Sderat laws and laws of the jurisdiction where the Propesty is located
that relate to health, safety or environmental proteciion.

NON-UNIFORM COVENANTS. Borrower and Lend'r fuather covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notece to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instruiznt (but not prior to scceleration under paragraph 17
uniess applicable law provides otherwise). The notice shall speciiv:{a) the default; (b} the action vequired 1 core the
defunlt: (¢) a date, not less than 30 days from the date the notice i given 1o Borrower, by which the default must be
cured: and (d) that failure to cure the defanit on or hefore the date spesfied in the notice may result in acceleration of
the sums secured by this Security Instrument, foreclosure by judicial procecaing and sale of the Propeety. The notice
shall further inform Borrower of the right to reinstate after acceleration. and the right to assert in the foreclosure
proceeding the non-existence of 1 defauit or uny other defense of Borrower txlicceleration and foreclosure. 1f the
default is not cured on or before the date specified in the notice, Lender at its opticimay require immediate puyment
in full of all sums secured by this Security Instrument without further demand” iiid may foreclose this Security
Instrument by judicial proceeding. Lender shall be entitled to collect ull expenses incurced in pursuing the remedies
provided in this paragraph 21, including, but not limited to, reasonuble attorneys’ fees aid vosts of title evidence,

22. Release. Upon payment of abl sums securcd by this Security Instrement, Lender(shal release this Security
Instrument withous charge to Borrower., Bortower shall piy any recordation costs,

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

Form 3004 9790 fpage § of & pages)
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iTid 1.

GHIT 709 AS JIECPIOED IN SURVEY CELIHEATED ON AND ATTACHED TO AND
A PART DP DECLAFATI(N OF CONCORINIUM REGISTERYD OH TUE 1BTH DAT OF
NOVENBER 1874 AL MLUTIONT 21783627,

17N 2

AN UNDIVIDED 26661 I EREST 'WACEST THE UNITS DELINEATED AND
OESCRIBRD IK  SAID SURVEY)  IN WD 90 THR FOLLOWING DESCRAIBED
PREMISEST TILT PART OV LOTS  ONE (1), VO (1j AND FIVE {3}, IX
LOULS MEINSHAUSZN'S SUBRIVISIOM OV TART OF FREDERICH MEINSHAUSEN'S
DIVISION DI LAMDS TN SECTIUNY 15 AMD L6, TOWNNSHIP 41 HOHTH, RANCE
12, EAST OF THE THIRD PRINCIPAL M7.17 (AN, DRSCRIBEXD A3 PULLOWS
BRGINMING AT A POINT IN THE NORTH [(NE OF LT L AFONZSALD, 91,00
PEET WEST OF THE NORTHEAST CORNER Thi.E0. ;) THENCE WEST ALOMNG THE
HORTH LINE (¥ LOT 1 APORESAID, J67.37 PEI.T .0 N LINE WHICH IS
PERPENDICULAL TO THE EASTERLY EATENSTON 77 7ay WORTH LINE OF THE
SOUTH HAL¥ (1/2] OF THE HORTHLAST QUARTEN (r1/.1 OF THE NURTHEAST
GUARTLR (174} DF SECTION 16 AFORESALD, WHECH i3 ONAWH THROUGH A
POINT IN SAI) EASTERLY EXTENSION 192,06 FEET EAST DP Lil% NOWTHEAST
COMNER THERRIT: THENCE SOUTH ALANG SAIIT PERPENDICY.AN LIHE 247.69
TEET TO A LINE PERPENDICULAR 10 THK WEST LINE OF 0T | 2L0KESALL
WHIUH PASSES THROUGH A POTHT IH SAIL WEST LINE 610,30 7TeET RORTIl
OF TUE SOUTHIAST CONNER OF LOT 2 1IN LOULS MELNSHAUSEN' 876V 0LTISION
AFOHESAID; THENCE WEST ALONG LASY DESCRIBED PRRPENDICULAL LIKE
435,19 YEET TO ALINE 287.82 FEET WEST OF AND PARALLEL WITIH THL. #8770
LINE UF LOT ? APORESAID) THENCE KUKTH KLOWG SALD PARALLEL *uv
3L, T3 PLET TC A POINT DN THY KORTH LINE O LOT 7 APORESAID; THEICK
HELT ALONG THE NORTH LINE OF (4P 2 AFORFSAID 27,11 PENT 0O A PONT
10,60 FEET WEST OF TIE NORTHEAST COUNER THEREOF: TIEHCL KOUTIIKKLY
301.37 FPET ALOUNG A LINE WHICH MAKES AN ANGLE OF B8 DECHLES 4%
MINUTES 00 SECONDS TU THE LEFT OF THE LAST  DESCRIBED LINE
EXTENDED: THEMCE LASYERLY 40.0 PEBT ALONG A LIKE WHICH MAKES AN
ANGLE %1 DUGREES 12 MINUTPFS 00 SECOMDSTO THE LEFT OF THE LAST
DESCAIBSG [.IKE EXTEMDED; THENCE HORTHERLY ALONG A LINE WHICH MARES
AH ANGLE OP 8Y DEGREES 48 MINUIES 00 SECONDS DO THE LAST DESCRIBED
LINK EXTENOID FOR A DISTANCE OF 11.01 FEET TO THE SOUTH LINE OF THE .
NONTI 255.37 PETT OF LUT 2 APORESAID;THENCE ZAST ALOWG SALD SOUTH .r)zr\ L;l{‘ﬂb
LIKE 30.0 FEFT 7O THE EAST (INE OF THE WEST 9.0 PRET OF LOT 2 . AR .
APGREAAID; THENCE SGUTH ALOWG SALD BAST LINE 211.98 reev 13 Tk
SDUTH LINE OF TME NORTH 479, B4 FEXY (MEASURRD AT RIGWT ANGLES| OF
LOT 3 AFORFSAID; THEMCE EAST ALONG BAIU SOUTH LINE 161.01 #Zat 10
THE WEST L!NE DF THA EAST 236.84 FERT (NEASURED AT RIGHT ANGLES)
OF ST 2 NFPORESALID; THENCE SOUTH ALONGC SAED WEST LINE )67.§66 rerr
TO 'PHE SOUTH LINE OF LOT 2 AYOAESAID; THENCE ZAST ALOKG SALD ECUTH
LINE 256.9C . T TO THE SOUTHEAST COMNER THERZOP; THENTE BAST ALONG
A LINF PENPENDICLIAN DO THR WEST LINE OF LOT 3 AFORESALD, A
DISTANCE O I64.%2 FEET TO A DIAGONAL LINE ORMN PROM A POINT IN
THE WORTH I INE UF LOT 5 AYORESALD 151.04 PEET EAST OF THE NORTHNEST
CORNER THEREGF TO A FOINY IN THE SOUTH LINE uF {07 % AFONESAID
75.00 FREF BAST OF THE SQUTUWEST CORMER THPREOP; THENCE
NORTHEASTE LY ALONG SATD DIAGONAL LIHE FOR A DISTANCE OF 146.41
FEET TO A LINE 124,16 PUET BAST QF, AS MEASUNED AT RIGHT ANGLES,
AWD PARALLEL WITH THI WEST LIKE 07 LOTS | AND 5 APORESALD; TUENCE
NOTUTIL ALOWG LAST PESCKIBED PARALLEL LINE 444.4) FEET| THENCE KAST
AT R'GHT ANGLES THEAZTO 153,17 FERT TC A DIAGOHAL LIME DRAWN FROM
THE TOIRT P BRGINNING IN THE SOUTH LINE QF LOT { APORESAID 3%1.04
FEET EASY UP THE SOUTHEAST CORMER THEREOF; THENCE NORTHERLY ALOHG
LAST DESCPIBED DIAGONAL LINE 313,71 FEET TO THE POINT OF NEGINHIKG.

COMMONLY THHR 20: 9184 RAY ©CQLOMY, 118, 98 PLALNES, L

L % P LS L ER LA F S B B )




UNOFFICIAL COPY |




UNOFFICIAL COPY  5ifi

CONDOMINIUM RIDER

9 TH 74\ .
THIS CONDOMINIUM RIDER s made this - {7 [% dny of NOVEMBER,, 1992 .
and is incorporated into and shall be deemerd to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
"Security lnstrument™) of the same date given by the undersigned (the "Borrower™) to secure Borrower's Note to

BEANK UNITED QF TEXAS 5B
(the "Lender™)

of the same date and covering the Prupesty described in the Security Instrument and located 2t
S386¢ Pay COLONY, DES PLAINES, ILLINOIS 60016

{Property Address)
The Property-includes a unit in, togetrer with an undivided interest in the common elements of, a condominium project

known as:’ poy COLONY

{Name of Condominium Project}

(the "Condominmum raject™). 1l the owners association or other entity which acts for the Condominium Project (the
"Owners Association” | lds tide to propeey for the benefdt or use of its members or sharcholders, the Property also ncludes
Borrowers interest in the Ow/nors Assockition and the uses, proceeds and benefits of Borrowers interest.

CONDOMINIUM COVENANTS. In addition 1o the covenams and agreements miade in the Sccurity Instrument,
Borrower and Lender further covdnarit.2ad agree as follows:

A. Condominium Obligatiors, Bomower shall perform all of Borrowers obligations under the Condominium
Project’s Constituent Documents. The "Ceastituent Documents” are the: {i) Declaration or any other document which creates
the Condominium Project; (i) by-laws: 1iii) code of regulations; and (iv) other equivalent documents.  Borrower shall
promplly Fa_v. when duc, ull dues and assess7aents imposed pursuant to the Constituent Docunieis.

B. Hazard Insurance. So fong as the'Cwaers Assockation maintains, with a generally accepted insurance carrier, a
"master” w “blanket” policy on the Condomisizm Project which is satisfactory to Lender_ and which provides insurance
coverage in the amounts, for the periods, and agaia: [ the hazards Lender reguires, including fire and hazards inciuded within
the term "extended coverage,” then:

(i} Lender waives the provision in Uniforiz Covenant 2 for the moathly payment to Lender of one-tweifth of the
yearly premium instaliments for hazard insurance on the Froperty: and

(i) Bomower’s ohligation under Uniform Covesizat 5 to mantain hazaid insurance coverage on the Property is
deemed satisfied to the _uent that the required coverage is provigesd by the Owners Association policy.

Borrower snall give Lender prompt notice of any lapse in segrarnd hazard insnrance coverage.,

In the event of & distribution of hazard insurance proceedasan/dicw of restoration or repair following a loss o the
Prnﬁmcnv, whether to the unit or o common elements, any proceeds. rayable o Borrower are herehy assigned and shall be
paid to Lender for application to the sunes secured hy the Security fastrumedt, vith any excess ?uid to Borrower.

C. Pablic Liability Inssrance. Borrower shal! Like Luch actionsuas may be reasonable 1o insure that the Owners
Association maittains a public lability insurance oy acceptable in form, arioant, and extent of coverage to Lender.

D. Condemnation. The proceesd: of any award or claim for damages, dieCtar consequential. payable to Borrower n
conneclion with any condernnation or other miing of alt or any part of the Propity whether of the unit or of the commen
clements, or for any conveyance in lieu of cordemuation, dre fwrchy assigned and’shall be paid to Lender, Such proceeds
shall be applied by f.cmlcr i the sums secured by the Security Instrument as provaded in Uniforin Covenant 182

. Lender's Prior Consent.  Bor-ower shall not, except after notice to Lender apd-with Lender’s prior written
consent, cither partition or subdivide the Property ot consent to:

ti) the abandonment or terryination of the Condominium Project, except for-soridgenment or lermination
required by law in the case of substantial destruction by fire or other casualty or in the case of &t2king by condemnation or

eminent domain: . . B R o
(i) any amendment 10 any provision of the Constituent Documents if the provision is fuctbsexpress benefin of

Lender;
(if) termination of professional management and assumption of self management of the Owners Assaciation; or
(iv) any action which would have the effect of rendering the public lability insurance coverage maintained by
the Gwners Association unacceptable to Lender.

F. Remedies. 1f Borrower does nol pay condominium dues and assessments when due, then Lender may puy them.
Any amounis disbursed by Lender under this paragraph F shaii become additicnal debt of Borrower secured by the Security
Instrument. Unless Borrower and Lender agree to other terms of pavment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payablc. with interest, upon notice from Lender (o Botrower requesting payment.

BY SIGNING BEF’“{TV"WH' vepts and agrees to the terms and provisions comained in ?is,?nndamimum Rider,
i N U TS I 5 , ra 74 f
*_ W by M’ e W (Seal) /Pﬂ .L.'_l.f--..i,.._-.[.}.... AL (Seal)
Borrower - YVONNE D, URBANSKI -Hommower
GEORGEURBANSKI B (Seal) o Hdu (Seal)
C-‘u . -Bomrower -Barrower
MVIENRNE: (IRBAMEISH RIDER -- Single Family -- Fanate Mae/Freddie Mac UNIFORM INSTRUMENT Forra 3140 9/40
o7 91
EM 6 e Groat Lakes Business Formo. toc. 1B
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BALLQON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER 15 made this  9TH day of NOVEMEBER . 1932 R
and is incorporated inic and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Deed to Secure Debt

(the **Security Instrument™) of the same dute given by the undersigned (the ““Borrower™) to secure the Borrower’s Note

to BANK UNITED OF TEXAS FSiIB
(the “‘Lender’’) of the same date and covering the propernty described in the Security Instrument and located at:

3ITEBE BAY COLONY, DES FLAINES, ILLINOIS &#001k
{Property Address!

The interest rate stated on the Nete is called the *Note Rate, ” The date of the Note is called the “*Note Date '’ | understand
the Lender may transfer the Note, Security Instrument and this Rider. The Lender or anyone who takes the Note. the Security
Instrument and this Rider by transfer and who is entiticd to receive payments under the Note is called the **Note Holder. "’

ADDITIONAL, COVENANTS. In addition te the covenants and agreements in the Security Instrument, Borrower and Lender
further covenant and agree as follows (despite anything to the contrary contained in the Security instrumeat or the Note):

1. CONDITIONAL RIGHT TO REFINANCE
At the maturiry~date of the Note and Security lostrument (the “*Maturity Date™), 1 will be able to obtain a new joan

(**New Loan™) withe riow Mannty Date of 1 2-01 L2 pp . and with an interest rate cqual 1o the
“*New Note Rote” deierrisined in accordance wizh Section 3 below if all the conditions provided in Sections 2 and 5 below
are met (the **Cor ional Refinancing Option') It those conditions are not met, { understand that the Note Holder is under
no obligation to refipance or/modify the Note, or 1o extend the Marurity Date. and that 1 will have to repay the Note from
my own resources or find a londer willing to lend me she money to repay the Note

2. CONITIONS TO OFTION
1 1 want to exercise the Conditianal e inancing Option at matusity, certain conditions must be met as of the Maturity

Date. These conditions are: (1) [ must'still_be the owner and occupant of the property subject to the Security Irstrument
(the “*Property ") (2) 1 must be current ig iy monthly payments and cannot have been more than 30 duys late on any of
the 12 scheduled monthly payments immedtately preceding the Masurity Date; (3) no lien apainst the Property (except for
taxes and special asscssments not yet dud oad payable) other thun that of the Security Instrument may exist;
(2) the New Note Rate cannot be more than § perien:are points above the Note Rate; and (5) 1 must make a written request

1o the Note Holder as provided in Section 3 below,

3. CALCULATING THE NEW NOTE EATE
The New Note Rate will be a fixed rat¢ of interest {qual to the Federal National Mortgage Associalion’s required net

yield for 30-year fixed rate mortgages subject 1o a 60-day nipidiatory delivery commitment, plus ane-half of one percentage
point (2.5%). rounded to the nearest one-ecizhth of one perceniage point 10.125%) (the **New Note Rate’™"). The required
net yield shall be the applicable net yield in effect on the date ine’ ime of day that the Notz Hoider receives notice of my

election to exercise the Conditional Refinancing Option. If this required el yicld is not available. the Note Holder w&}lﬂ?fﬁ 1@"85 )

mine the New Note Rate by using comparsble information.

4. CALCULATING THE NEW PAYMENT AMOUNT

L LW

Provided the New Note Rate as caloulated in Section 3 ghove is not gleater thun 5 percenlage points above the Note
Rate and all other conditions required in Section 2 above are satistied, the Hots” Holder will determine the amount of the
monthly payment that wil! be sufficient 1o repay in full ta) the unpaid principat,/plas (b} accrued bur unpaid interest, plus
(e all other sums 1 will ewe under the Note and Security Instrument on the Maturizy/os’e (assumirg my monthly payments
then are current, as reguired under Section I above), over the term ef the New Note a22lic New Note Rate in equal monthly
payments. The resalt of this caleulation will be the amount of my new principal and interept payment cvery month until the
New Note s fully paid.

§. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notify me at least 50 calendar days in advance of the Maturity Date andradiise me of the principal,
accrued but unpaid interest, and all other suins 1 am expected to owe on the Maturity Date. The Note drider also will advise
me that T mav ~~o.eise the Conditional Refinaacing Option if the conditions in Scction 2 above are <nci) The Note Holder
will provide my pavment recard mformation, together with the name. title and address of the person s=proseating the Mute
Helder thar [ must notify in order to exercise the Conditional Refinancing Option. If I meet the conditions i Jection 2 above,
1 nuiy exercise the Condinonal Refinancing Option by notifying the Note Holder no later than 45 calendar days prior to the
Maturity Date. The Note Holder will caleulite the fixed New Note Rale based upon the Federal National Mortgage Associa-
tons applicable published required net yield in etfect on the date and tune of day naification is received by the Note Holder
and us calculated in Scetion 3 above. 1 wilt then have 30 calendar days to provide the Note Holder with acceptable proof
of my required ownership, occupancy and property lien status. Before the Maturity Date the Note Holder will advise me
of the new interest rate (the New Note Rate), new monthly payment amount and a date, time and place ar which { must
appuar to sign 2nv documents required ta complete the required refinancing. [ understand the Notwe Holder will charge me
a 5250 processing fee and the costs assoctiied with updating the ttle insurance policy. f any.
tf1is Balloon Rider.

BY SIGNING BrELOW. Borrower aceepts and agrees to the werms and covensnts containgd i

[

(Seab X(}hﬁ‘\)h '....‘(. .......... Yondd (Seal)

......................................................... o Seab) . o ., (Seal)
e
é C¢; ; rr
- - \(-’f Con ;. J/ .
I (Sealy ... A U A A . {Seal)
Borrow et YVQNNED |:_|R BANSE T Barrower
- AL ISign Original Only}
form 3180 12789 puge 1 of I page)

MULTISTATE BALLOON RIDER—Single Farvly—Fannie Mae UnNorm Instrument
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condemnation or other taking of any part of the Property, or !nr convuyanu: in lieu of Lnndcmnanon are hereby assigned awd
shall be paid to Lender., '

In the event of a tow! takiog of the Property, the proceeds shall be applicd 1o the sums secured by this Security

Instrument, ~vhethier or not then dise, with any excess paid 1 Borrower.  In the evem of a partial taking of the Propenty in
which the [air market value of the Property immediately before the taking is equal to or greater than the amount of the sums
seeured by this Security nstrument immediately hetore the taking, unless Borrower and Lender otherwise agree in wriling,
the sums secured by this Security Instramient shall he reduced by the amount of the proceeds multiplied by the following
fraction: (a) the total amount of the sums secured inmediately before the wking. divided by () the fair market value of the
Property immediately before the taking.  Any balance shalt be paid to Borower. In the event of a partial taking of the
Property i which the Tair market value of the Property immediately before the taking is fess than the amount of the sums
secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable Taw
otherwise provides, the proceeds shall be spplied to the sums secured by this Security Instrument whether or ot the sums are
then due.
If the Property s abamdoned by Borrower, o if, after notice by Lender (o Bosrower that the conderinor offers 1o nyake
an award or seitle a claim for dumages. Berrower fails to respond o Lender within 30 days after the date the notice is givea,
Lender is authorized o collect and apply the proceeds, Gt its option, eitfer to restoration or repair of the Property or to the
sums secured by dois Security Instrument, wheiher or not then due.

Unbess Lender snd Borrower otherwise agree m writing, any application of proceeds 1o principat stidl not «xtend or
postpone the due date 60 Pie moathly payinents referred to i parageaphs | and 2 of change the amonnt of such payments.

1. Borrower Nor Released; Forbearance By Lender Not a Waiver,  Extension of the time for payment or
maodification of anortization ol the sums secured by this Security Instrument granted by Lendes to any successor in interest
of Borrower shall aot operate 1t release the Hability of the original Borrower or Borrowers successors in interest. Lender
shal) not e required 1o commente/proceedings against any successor in interest or refuse to extend time fur payment or
otherwise modify amortization ol the sums secured by this Security Instrutneat by reasen of any demund made by the original
Borrower or Borrawery successors in ilteress Any lorbearance by Lender in exercising any right or remedy shall not be a
wauiver of or preclude the exercise of any right orremedy.

12, Successors and Assigns Bound; Joint wind Severat Liability: Co-signers. The covenants and agreements of ihis

Security Instrument shall bind and bencfit the suecessors and assigns of Lender and Botrawer, subject to the provisions of
p.mu.r.lph 17, Borrower’s covenants aned agreemeais sitall be jomnt and several, Any Borrower who co-signs this Securily
Instrument bt does not execute the Note: {aj is co-sigaide this Security Instrument only to morigage, grant and convey thit
Borrower’s interest in the Property under the terms of this Secprity Instrument: (b) is not personally obligated (o pay the sums
sceured by this Sceurity Instrument; and (¢) agrees that Lender atd any ather Borrower may agree 1o extend, modify, forbear
or make any accommodations with regard to the terms of iy Secunty Insrument or the Note without that Borrower’s
consent.
13. Loan Lharges. If the loan secured by this Security Instapaent is subject o @ law which sets maxitnnm lan
charges, and that Law is Finslly interpreted so that the interest or other leap Sharges collected o1 10 be collected in connection
with the lean exceed the permitted Timits, then: (a) any such foan charge Shadlbe reduced by the damount necessary 1o reduce
the charge 1o the permitted limitz and (k) aay sums aircady cotlected from Borrorwes which exceeded permitted limits will be
refunded 10 Borrower. Lender may chouse 1o make this refund by reducing the princival owed under the Note or by making a
direct payment 10 Borrower. I a refurd teduces principal. the reduction will bc reored as o partial prepayment without any
prepayment charse stider the Nole,

f4. Notices. Any notice 10 Borower provided tor in this Sceurity Instrement shati-be given by delivering it or by
maling 1t by first clasy mati] unless applicable fuw requires use of another method. The native stk be directed Lo ihe Property
Address ur any other address Borrower designates by notice 1o Lender. Any notice to Lender shatl e given by first class
it 1o Lender’s address stated herein or any othee address Lender designates by notice to Borrowdr. Ay netice provided for
in this Security Tnstrament shatl be deeated ta have been given to Borrower or Lender when given s provided in this
paragraph,

15, Governing Law: Severahility, This Securty Instrument shall be governed by federal law ind the faw of the
Jurisdiction in whicl the Propeety is located. I the event that any provision or clawse of this Security lostramies: or the Note
conflicts with apphcable law, such conflizt shall net affect other provisions ol this Seearity fnstriment or the Note which can
be given cffect without the contlicting provision. 10 this end the provisicas of this Security Instrument and the Note are
dectared o be severablp,

16, Borrovie's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beaeficial Interest in Borrower, 1l or any part of the Property or any interest in
it is sold or transferred ¢or i a benetiviad interest in Borrower is sold or transferred and Borrower is net o nawral person)
without Lender’s prior written consent, Lender may, at its option, requite Gnmcdiate payment in full of all sums secured by
this Security Instrumient. However, this option shall not be exercised by Lender if exercise 1s prohibited by federal faw as of
the date of s Sceurity Instriment,

IF Lender exercises this option, Lender stiaf! give Borrower notice of acceleration, The notice shall provide o period of
fiot less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instranent. 15 Berrower fails 10 pay these sums prior 1o the expiration of this perisd, Lender may invoke any
remedies permitted by this Seeurity lnstmment withowt further potice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right {o have
enlurcemient of this Security Instrument discontinued at any tinie prior o the carlier ol ) S days (or such other period s

Smple Family < Yannle Mae/Freddie Mae UNIFGRM INSTRUMENT - Uniform Covenamts. 300 dpuge 4 of 0 pagess
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