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?H’S h’ORTGAGE (.Se(.‘i',dt‘ lnstrument") iS gchn on OCTOBER 3 O T 199 2 s "rhe, mongagor is
SCOTT WOLINSKY, O.VORCED NOT SINCE REMARRIED

AND MICHELLE B. WOLTMSKY, A SINGLE PERSON
, DEPT-01 RECCRDING

[

which is organized and cxisting under the laws of THE STATE OF DELAWARE , and whose
addreoss YUO TOWER DRIVE
TROY, MICHIGAN 48098 1" znder"). Borrower owes Lender the principal sum of
ONE HUNDRED TWENTY SIX THOUSAND} NINE HUNDXFD
AND 00/100 Dollars (1J.5. § 126,900.00 ),

This debt 1s evidenced hy Borrower's note dated the same date as this Secusicy instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on  FWUVEMBER 1, 2007 :
This Security Instrument secures 10 Lender: (a) the repayment of the debt evidenced vy %iie Mote, with interest, and all renewals,
extensions and modification= of the Note; (h) the payment of all other sums, with iticresi, advanced under puragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's covaiants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following
described property located in  COOK County, Tllinois:
LOT 6 IN PARKWOOD EAST, A SUBDIVISION OF PART OF THE NORTHLAST

1/4 OF SECTION 18, TOWNSHIP 41 NORTH, RANGE S EAST OF THE THIRD

PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINQIS, ACCORDING TO THe PLAT
THEREOF RECORDED OCTOBER 17, 1977 AS DOCUMENT 24151652.
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. 5. Hazurd or PmP“UN"O‘F”‘E &IHG.I]A Imprn@‘@aPchg or hereatter vrected on the
Property insured against ioss hy fire, hazards imchuded within the term “extended coverbge” and eny other hazards, {ncluding
fioods or flooding, for which Lender requires insurance. This insurance shall be muintained in the amounts and for the periods
that Lm%‘dcr requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval

which shall not be unreasonably withheld. 1f 3orrower fails 1o maintain coverage described shove, Lender may, at Lender'a
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance polict-: and renewals shall be acceptable to Lender and shall include a standard mortgage cluse. Lender
shall have the right to hold the policies and renawals, 1f Lender reguires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. i the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise apres in writing, insurance proceeds shalf be applied to restoration or repair of the
Property damaged, if the restoration or repair is economicully feasible and Lender's security is not lessened. If the restoration or
repair is not economically feasible or Lender”s security would be lessened, the inswance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess puid to Borrower. [f Borrower abandons the
Property, or does not answer within 30 days 1 notice from Letder that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. (ender may use the proceeds tn repuir or restore the Property or to pay sums
secured by this Secarity Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender 2id Dorrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpanz the due date ot monthly payments referred to in paragraphs 1 and 2 or change the amount of the paymments. If
21 we Progerty s acquired by Lender, Borrower’s right o any insurance policies and proceeds resufting from

wader paragraph 2
duenage to the Property prior to-ib< acquisitic shal) pass to Lender o the extent of the sums secured by this Security Instrument

tmmediately prior to the acquistion

6. Oceupancy, Preservation, Maintensice and Protection of the Property; Barrower’s Loun Application; Lensehalds,
Borrower shall occupy, establish, and use e roperty as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to o7cupy the Property as Borrower's prinvipal residence for at least one year after
the date of occupancy, uniess Lender otherwise agress in writing, which consent shall not be unreasonably withheld, or uhless
extenuating circumstances exist which are beyond Lorrower's control. Borrower shall not destroy, damage or impair the
Praperty, allow the Property to deteriorate, or comn:it waste on the Property. Borrower shall bo in default if any forfeiture
action cr proceeding, whether civil or criminul, is begun hal in Lender's good faith judgment could sesult in forfeiture of the

Property or otheywise materiatly impair the fen created by this Security Instrument or Lender’s secunity interest. Borrower may

cure such a default and reinstate, as provided. in paragraph 18, by cansing the action or proceeding to be dismissed with a ruling
that, 1n Lender's good faith determination, precludes forfeiture of <he Borrower's interest in the Property or olher material
impairment of the lien created by this Security Tnstrument or Leader’s sxonnty interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materielly false or ineccrate information or statements to Lender {or failed
to provide Lender with any material informution) in connection with the luan evidenced by the Note, including, but not limited
to, representations concerning Borrower's o:cupancy of the Property as a pnncij.al residence. [F this Securily Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrowet scquires fee title to the Property, the
Jeasehold and the fee title shali not merps enfess Lender agrees to the merger in writing.

7. Protectinn of Lender's Rights in the Property. If Borrower fails to perform the Ccverants and agreements contained in
this Security Tnstrument, or there is a legal proceeding that may significantly affect Lender’s vights in the Property (such as s
procecding 1n pankruptey, probate, for condemnation or forfeiture or to enforce laws or regulaticas), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Propony. Lender's actions may
include paying any cums secured by a lien whick has priority over this Security Instrumenl, appaaring in court, paying
renceable attomeys’ fees and entering on the Property to make repairs, Although Lender may take action under this puragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender onder this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of Jisbursement at the Note rete and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insursnce. If Lender required morigage insurance us a condition of making the ioun secured by this Security
Instrument, Borrower shall pay the premiuins required to maintain the mortgage insurence in effect. If, for any reason, the
mortgage insurance coverage required by Lender fapses or ceases to be in effect, Borrower shall pay the premitms required to
obtmin coverage substantizlly equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the morigage insurance previously in effect, from an alternate mortgage insurer approved by Lender, 1f
substantially equivalent mortgage insurance coverage is not availshle, Burrower shall pay to Lender each month a sum equal to
one-twetfth of the yearly mortgage insurance premium being paid by Borrower when the insuiance coverage lapsed or ceased fo
be in effect. Lender will accept, use and retain these payments s a loss reserve in lieu of mortgage insurance. Loss D:esezv?
Form :40‘)4s ;r;o
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.« 17, Transfer of the M)MN@H)F«I‘@ l}A»IE Il@: P (Mc Prapesty or any mlerest i i
is sold or transferred (or if a beneficial interest in Borrower 15 sold or transferred and Bodrower is not a gatural person) withow:
Lender's prior written consent, Lender may, at its option, require immediste payment in full 6f alt sums secured by this
Security Instrumenl, However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide & period of not
less thun 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without lurther notice or demand on Borrawer,

18. Borrowers Right to Reinstate. !f Borrower meets certain conditions, Borrower shall have the nght to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days {or such other period as
apphicable law may specify for reinstatemen) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Secunity Instrument. Those conditions are that Borrower: (4) prys
Lender ali sums which then would be due urder this Security Instrument and the Note as if no acceleration had occuned; (h)
cures any default of ary other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited 10, reasonable attorneys' fees: and (d) takes such action as Lender may reasonably require to assure
that the liza of this Sectnty Instrument, Lender's rights in the Property and Borrower's obligation to pay the sumy secured by
this Security Instrumes <hall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured herety cazll remain fully effective as if no acceleration had occurred. However, this right to reinstute shall
not apply in the case of accsleration under paragraph 17,

19. Saie of Note; Change of Loan Servicer. The Note or a partial interest in the Note {together with this Security
Instrument) may be sold one or mor: times without prior notice to Borrower. A sale may result in a change in the entity (known
es the *Loan Servicer™) that collects.rionthly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unritaba) 4o a sale of the Mote. I there is a chunge of the Loan Servicer, Borrower will be
given written notice of the change in accordriaue with paragraph 14 above and upplicable law. The notice will state the name and
address of the new Loan Servicer and the addriss 10 which payments should se made. The notice will alsa contain any other
information required by applicable law.

20. Harnrdous Substances, Borrowser shall not cats» ar permit the prusence, use, disposal, storage, or release of any
Hazardous Substances on or in the Propzrtv. Borrower suall not do, nor allow anyone slse to do, anything affecting the
Property that is in violation of any Eavironrental Law. The preceding twa sentences shall nol apply to the prosence, use, or
storage on the Property of small quantitiee. of Hazardous Subsiznecs that ure genenily recognized to be appropriate to nornat
residential uses and (o mainienance of the Properly.

Borrower shull promptly give Lender swritten notice of any investgation, claim, demand, lawsuit or other action by any
governmeatat or regulatory ageacy or private party invelving the Property <ap any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If' Borrower learns, or is notifis! 5y any governmental or regulstory authority, that
any removal or other remediation of any Ha:ardous Substance affecting the Propirty 's necessary, Borrower shal) promptly take
all necessary remedisl actions 1n aecordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substunces defing?.as toxic or hazardous substances by
Environments] Law and the following substances: gasoliie, kerosene, otter Rammable’sr foxic petroleum products, toxic
pesticides aqd herbicides, volatile solvents, materials containing asbestos or formaldehyde, and “wdioactive maleriais. As used in e

this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction wiiere 2l Property is lucated thatQﬁ

relate to heslth, satety or environmental pretecticn. »
b

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows: >

21. Accelerntion; Remedies. Lender shall give notice to Borrower prior to acceleration followicg Borrower’s breach,
of any covenant or ugreement in this Security Instrument (but not prior 10 acceleration under pararuph 17 untv&{j’
applicable law provides otherwise). The notice shall specify: (s) the default; (b) the action required to cure the defuult;
(¢} u date, not less thun 30 days from the date the notice is given to Borvower, by which the default must be cured; and
(d) that Failure fo cure the default on or before the date specified in the notice may result in aceeleration of the sums
secured hy this Security Instrument, foreclosure by judiciul proceeding and sale of the Property. The notice shall further
inform Borrawer of the right to reinstate after acceleration and the right to assert in the forectosure proceeding the
non-existence of a default or any other defense of Barrower to acceleration and foreclosure. $ the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in Full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitied to colect all expenses incurved in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys® fees and cests of title evidence.

22. Release. Upcn payment of all sumns secured by this Security Instrument, Lender shall release this Security Instrument

without charge to Borrower. Berrower shall pay any recordation costs.
23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property, Form 3014, 5190
@mm.s ety P ot & w al, /
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