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State of Hlinois MORTG AGE FHA Caso No.

131:6812558 734
CMC NO, G301178632

. The Mortgagor is

THIS MORTGAGY ("Securivy Insirument”) is given on October 30, 1962
ROGEL IO R. MEDELLIN Muirind
and

JUANA MEDELLIN Diverced Noi Since Remarried
nooQeNen

428817:0

, and whose

{"Boreower™). This Security Instrument is given ¢ Crown Mor tgege Co.

which is organized and existing under the lawsof  the Stats of illinoia

addressis 6141 W, 96th Streat Owk Lawn, it 60457° . _
(“Lepar?). Borrower owes Lender the principal sum of

SEVENTY FOUR THOUSAND TWO HUNORED FIFTY & D0/ 100/ “@8HNunsusutmunuuusninsnnnunnm

Dollars {US. § 74,260.00 ). This debt is evidenced by Borrower's dote duted the same date as this Security
Instrument (“Note™}, which provides for monthly payments, with the full deb(, ¥ not paid earlier, due and paysble on

Novembar 1, 2022 . This Security Instrument secures to Lénder: (a) the repayment of the debt
evidenced by the Note, with interest, and all renewals, extensions and modifications; b} the payment of all other sums,
with interest, advanced under paregraph 6 to prowct the security of this Sceurity Instrument: and {v)
the performance of Borrower’s covenants and agreements under this Security Instrumint 1nd the Note. For this
pucpuse, Borrower does hereby martgage. grant and convey to Lender the following described property located in

| fv'x COOK County, Hiinois:
: ;\J SEE ATTACHED EXHIBIT i
. f
RN ME%& MEDELLIN HAS EXECUTED THIS MORTGAGE FOR THE SOLE .PURBDBE)IDRE CERFINGT |NG 337,01
THE WAIVER OF HER HOMESTEAD RIGHTS. o T5555  TRAN 2220 [L24092 “:”3:00 _
. B2t E %93 -8B817240

: (ODK COUNTY RECORDER

TAX ID NO. 02-01-102-053-1183
TAX 1D NO,

TAX 1D NO.
which has the address of 2178 HEATHER, PALATINE
{flinois 60074 {Zip Code) {"Property Address™);

[Street, Cityl,

Paga 1 of 8 FHA Iilinois Mortgage - 2191
@D~ 4Rl w103 VMP MORTGAGE FORMS * (213)233-8100 * 18001521-7291 Initials:
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all casemems, rights,
appurienances, rents, royalties, mineral, oil and gas rights snd profits, water rights and siock and all fixtures now or
herealter a part of the property. All replacem ents and additions shall also be covered by this Security Instrument, All of
the foregoing is referred to in this Security Instrument as the “Praperty.”

BORROWER COVIENANTS that Borrower is laafully seised of the estate hereby conveyed and has the right w
maortgage, grant and convey the Property and that the Property is unencumbered, escept for encumbrances of record.
Borrower warrants and will defend generally the title w the Property sgainst all claims and demands, subject 1o any

encumbrances of record,

1. Payment of Principal, Interest and Late Charge. Borrower shali pay when due the principal of, and interest
on, the debt evidenced by the Note and late cherges due under the Note.

2, Monthly Payments of Taxes, In:urance snd Other Charges. Borrower shall include in each monthly
payment, togetherwith the principal and interest as set forth in the Note and any lute chorges, an installment of any {a}
taxes and specisl asscssments levied or to be levied against the Property, (b) leasehold payments or ground rents on the

Property, and (¢} prémiums for insurance required by paragraph 4,

Each monthly insvaiiinént for items (a), (b), and (¢} shall equal oneTwelfth of the annual amounis. as ressonably
estimated by Lender, plus an anaunt sufficient 1o maintain an additional balance of not more than onesixth of the
estimated amounts. The full aniual amount Jor each item shall be accumulated by Lender within a period ending one
month before an item would become delinquent. Lender shall hold the amounts colfected in trust 1o pay items (a), (b).

and {c) before they become detinquen..

If at any time the total of the payments held by Lender for items (a), (b}, and {¢), together with the future manthly
payments for such items payable to Lender prie. 1o the due dates of such items, exceeds by more than onessixth the
estimatad amoyntof payments required to ray suwpsitems when due, and if payments on the Note are current, then
Lender kil efthes tofund the excess over onesixth o the estimated payments or credit the excess over onesixth of the
estimated payments to subsequent payments by Borrowdr, at the option of Borcower, If the total of the payments made
by Borrower for item (a), (b}, or (¢} is insufficient to pay the item when due, then Borrower shall pay 16 Lender any
amount necessary to make up the deficiency or. or before the dare the item becomes due.

As usd in this Security Instrument, “Sec -etary” means the Secrétary of Housing and Urban Development ar fus or
her designee, In any year in which the Lender must pay a mortgageinsurance premium to the Secretary, sach monthly
payment shall also include either: (i} an instal:ment of the annual mortgage insurance premium to e paid by Lender to
the Secretary, or (it} a monthly charge instead of a mortgage insurance premiv:n.if this Security Instrumentis held by the
Secretary. Each monthiy installment of the muortgage insurance premium shall b i an amount sufficient 1o accumulate
the full annual mortgage insurance premium with Lender one month prior to the desthe full annual mortgage insnrance
premium is due to the Secretary, or if this Security Instrument is held by the Secretary.each monthly charge shall be in
an amount equal to one-twelfrh of one-half percent of the outstznding principal bslance due anthe Note.

If Borrawer tenders to Lender the full payment of all sums secured by this Security Instruzaedit; Borrower’s account
shall be credited with the balance remaining for all installments for items (a), (b), and (c) and ey mortgage insurance
premium installment that Lender has not become obligated to pay to the Secretary, and Lender sia!l promptly refund
any excess funds to Borrower. Immediately prior to & foreclosure sale of the Property or its acquization by Lender,
Borrower's account shall be credited with any balance remaining for al instaliments for iteme (a), (b), and (¢).

3. Application of Payments. All paymenta under paragraphs 1 end 2shall be apnlied by Lender as follows:

First, to the mortgage insurance premiurn to be paid by Lender to the Secretary or to the monthly charge by the
Secretary instead of the menthly mortgage insurance premium;

Second, to any taxes, special assessments, leasehold payments or ground rents, and fire, flend and other hazard
insurance premiums, as required;

Third, 10 interest due under the Note;

Fourth:, to amortization of the principal of the Note;

‘__’_I‘I fth, to late charges due under the Note.
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4. Fire, Flood and Other Hazard lasurance. Borrower shall insure ali improvements uhf the Property, whether
now in existence or subsequently erected, :gainst any hszards, casuaities, and contingencies, including fire, for which
Lender requires insuraice. This insurance shall be maintained in the.amounts and for the periods that Lender requires.
Burcawer shall afso insure a!f improvemen:s on the Property, whether now in existence or gitbsequently erected, against
toss by Flonds to the extent required by the Secretary, AN insurance shall be carried with companies spproved by Lender,
The insurance policies and any renewals shell be held by Lender and shall include foss payable clauses in favor of, and in

& form acceptable to. Lsader,

In the event of Joss, Borrower shall give Lender immediate notice by mail. Lender may make proof of oss if not
made promptlc by Borrower. Each insuraice company concerned is hereby authorized ond directed 1o make payment
for such lass directly to Lender, instead of to Borrower and to Leader jointly. All or any part of the insurance praceeds
may be applied by Lender, at its option, vither (a) 1o the reduction of the indebtedness under the Note and this Security
Instritment, first to any delinquent amounts applied in the order in paragraph 3, nnd then to prepayment of principal, or
{b} to the restoration or repair of the damaged Property, Any applivation of the praceeds to the principal shatl not
extend or postpone the due date of the monthly payments which are referred to in paragraph 2, or change the amount of
stich payments, Ay o svess insurance proveeds over an emouni required to pay all vutstanding indebtedness vnder the
Note and this Security instrument shall be paid to the entity legally entitled thereto.

In the event of foresiosare of this Security Instrument or other trangfer of fitle to the Property that extinguishes the
indebtedness, all right, title end interest of Burrower in and to insurance policies in force shall pass to the purchaser,

5. Oceupancy, Preservatior. Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borerower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days
after the exeention of this Security listzument and shall continte to occupy the Property as Borrower's principat
residence for at least one year after the cate’of beeuparcy, unless the Secretary determines this requirement will cause
undue hardshup for Burrower, or unless extetivating circumstances esist which are beyond Burrawer's control, Borrower
shall notify Lenders of any extennating circumiatanees. Horrower shall not commit waste or destroy, damage or
sihstantially change the Property or allow the Propinty to deteriorate, reasonable wear and tesr excepted, Lender may
inspect the Praperty if the Property is vacant ar abandoned.or the loan is in default. Lender may take rexsonable sction
to protect and preserve such vacant or abandoned Property, Borrower shall also be in defaultif Borcower, during the
loan apphication process, gave materialty false or inaccurate information or statements to Lender {or failed 10 provide
Lender with any material information) in connection with the'ban evidenced by the Note, including, but not limited to,
representations concerning Borrower's occupancy of the Properts «s & principal residence, If this Security Instrument is
on a leasehold, Borrower shall comply with the pravisions of the leas! IT Borrower acquires fee title to the Property, the
leaschold and Tee title shall not be merged unless Lender agrees 10 theniérger in writing.

6. Charges to Borrower and Protection of Lender’s Rights in toe Property, Borrower shall pay all
givernmental or municipal charges, fines and impositions that are not included in paragraph 2. Borrower shall pay
these abligations on time directly to the entjty which is owed the payment. If qai'ire to pay wouid adversely affect
fender's tiierest in the Property, upon Lender’s request Borrower shall praomptly fusnish.to Lender receipts evidencing

these paymemts.

If Borrower fails to make these payments or the payments required by paragraph 2, or taifs to perform any other
covenants and agreements contained in this Security Instrument, or there is a legal proveeding thar may significantly
affect Lender's rights in the Property {such as s proceeding in bankruptey, for condemnation o:_toeaforce laws or
regufations), then Lender may do and pay whatever is necessary to protect the vatue of the Property andg.ender’s rights
in the Properts, [viuding payment of taxes, hazard insurance and other (tems mentioned in parageaph 2.

Any amounts disbursed by Lender under this paragraph shall become an additionat debt of Borrower and be
secured by this Security Instrument, These amounts shall bear interest Ffrom the date of dishursement, at the Note rate,

and at the option of Lender, shall be iinmediately due and payable.

7. Condemaation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any vondempation or other taking of any part of the Property, or for conveyance in place of condemnation, are heteby
assigned and shall b2 paid to Lender ;o the extent of the Full amount of the indebtedness that rematas unpaid under the
Note and this Security Instrurnent, Lender shall apply such proceeds to the reduction of the indebtedness under the Note
and this Security Instrument, first to any delinquent amounts applied in the order provided in paragraph 3, and then 1o
prepayment of principal. Any applicstion of the proveeds to the principal shall not extend or postpone the due date of

(nitiais: ._g_’:l.,
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the monthly payments, which are referred to in parsgraph 2, or change the amount of such paymentst Any excess
proceeds over an amount required 10 pay slf outstanding indebtedness under the Note and this Security lnstrument shai!

be paid in the entity legally entitled thereto, . .

8. flees. Lender may collect foes and charges nuthugized by the Secretary.

9. Grounds for Acceleration of Debt,

(a) Default, Lender may, excep a8 limited by regulations issued by the Secretary in the case of payment
defaults, require immediate payment in full of all sums secured by this Security Instrument if:
(i} Borrower defaults by faling to pay in full any monthly payment required By this Secority Instrument
prior 1o or on the due date of the next monthly psyment, or
(ii) Borrower defaults by failing, for a period of thirty days, 1o perform any uther obligations contained in

this Security lustrument,

(b) Sale*ithout Credit Approval. Lender shall, if permitted by applicable law and with the prior approval
of the Secretriry. require immediate payment in full of all sums secured by this Security Instrument if:
(i) Al or par of the Property, o a beneficial interest in a trust owning all or part of the Property. is sold ur
otherwise tredsfrrred (other than by devise or descent) by the Borrower, and
(ii} The Proper(yas not occupied by the purchaser or grantee as his or her principsl residence, or the
purchaser or grantce does so occupy the Property but his or her credit has vot been approved in accordance

with the requirements of-the Secetary.

(¢) No Waiver. If circumstances dceur that would permit Lender 10 require immediate payment in full, but
Lender does not require such payments; Lender does not waive its rights with respect 1o sitbsequent events,

{d) Regulations of BUD Secretary. Jomany circumstances regulations issved by the Secreiary will limit
Lender's rights in the case of payment defanlss to require immediate payment i fubll and Toreclose i not paid.
This Security Instrument does ot suthorize aeceleration or foreclosure if not permitied by regulations of the

Secretary.

(e) Mortgage Not Insured. Borrower agrees that should this Security Instrument and the Note secured
thereby not be eligible for insuranc: under the Nationa' Housing Act within 60 deys from the date bereof,
Lender may, at its option and notwithstanding anything in yiaragraph 9. require immediate payment in full of aii
sums secured by this Security Instrument, A written statemestof any authorized agent of the Secretary dated
subsequent 10 60 days from the date hereof, declining 1o insure this Security Instrument and the Nate secured
thereby, shall be deemed conclusive proof of such ineligibility. Norvitastanding the furegoing, this sption may
not be exercised by Lender when the unavailability of insurance is <olely due to Lender’s fature 10 remit &

morigage insurance premium to the fecretary,

10. Reinstatement. Borrower has a right to be reinstated if Lender has requirsd immediate payment in full
because of Borrower's failure 1o pay an amount due under the Note or this Secerity Instrusaeny. This right applics even
after foreclosure proceedings are instituted. Tn reinstate the Security Instrument, Borrower shg'ltender in a lump sum
all amounts required to bring Borrower's account current inciuding, to the extent they are oblgations of Borpawer
under this Security Instrument, foreclosure costs and reasonable and customary ettorneys’ fees'snd expenses properly
assaciated with the foreclosure proceeding. Upen reinstatement by Borrower, this Security Insicument and the
obligations that it secures shall remain in effuct as if Lender had nos required immediate puyment in full. However,
Lender is ot required ta permit reinstatemert if: (i) Lender has accepted reinstarement after the commencement of
foreclosure proceedings within two yesrs immediately preceding the commencement of a current farectosore
proceeding, (it) reinstatement will preciude foreclosure on different grounds in the future, or {ifi) reinstatement will

adversely affect the priority of the lien crested by this Security Instrument.

I1. Borrower Not Released; Forbearsnce By Lender Not a Waiver. Estension of the time of payment or
moditication of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not aperate 1o release the Hability of the original Borrower or Borrower's successor m
interest. Lender shall not be required 1o commence proceedings sgainst any successor in interest or refuse o extend
time [or payment or otherwise modify amortization of the sums secured by this Security Instrumera by reason of any
demand made by the original Borrower or Bor ower's successors in interest. Any forbearance by Lender in exercising
any right or remedy shall not be a waiver of or p-eclude the exercise of any right or remedy.

G- ARUL 1910 Page 4 ot 0 tnitials: E fii:
Yok

b 1" T




UNOFFICIAL c:,;

12. Successors and Assigns Bound; Joint and Several I.ia)bilit)y: Co-Signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Horrower, subject to the
provisions of paragraph 9.b, Borrower's covenants and agreements shall be joint and several, Any Borrower who COT8IgnSs
this Security Instrument but does nut execute the Note: {a} is cosigning this Security Instrument anly to mortgage, grant
and convey that Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally
obligated to pay the sums secured by this Security Instrument; and {¢) agrees that Lender and any other Borrower may
agree to extend. modify, forbear or make any accommaodations with regard to the terms of this Secunity Instrument or

the Note withaut that Borrower's consent.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by natice to Lender. Any notice to Lender shail be given hy
first class mail to Lender's address stuted herein or any address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as

provided in this pasagraph.

t4. Governing'Law; Severab:dity. This Security Instrument shall be governed by federal law and the law oof the
jurisdiction in which the Property is lucated, In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicabde law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effectwithout the conflicting provision. To this end the provisions of this Security Instrument and the

Nete nre declared to be severabie,
15. Borrower's Copy. Burrower shall be given one conformed copy of this Security Instriment,

16. Assignment of Rents. Borrower noconditionally assigns and transfers to Lender all the rents and revenues of
the Property. Borrower authorizes Lenderor Lender’s agents to collect the rents and revenues and hereby directs each
renant of the Propesty to pay the rents to Lenden or Lender's agents. However, prior to Lender's notice to Borrower of
Borrower's breach of any covenant or agreement /i the Security Instrument, Borrower shall collect and receive all repts
and revenues of the Property as trustee for the berefeof Lender and Borrower. This assignment of rents CONSHLES an
sheolute assignment and not an assignment for additional security only.

I Lender gives notice of breach to Borrower: {a) all rents seceived by Borrower shall be held by Borrower as trustee
for henefit of Lender only, to he applied to the sums secured by the Security Instrument; (b} Lender shall be entitled to
collect and receive all of the rents of the Property: and {c} cacii zensnt of the Property shall pay all rents doe and unpaid to

Lender or Lender's agent on Lender's written demand to the tendn?.
Borrower has not executed any prior assignment of the rentsnd has not and will not perform any act that would

prevent Lender from evercising its rights under this paragraph 16,

I ender shall not be required to entar upon, take contcal of ar maintaia the Property before or after giving nntice of
hreach to Borrower. However, Lender or a judicially appointed receiver imaydlo so at any time there is a breach. Any
gpplication of rents shall notcure or waive uny defaultor favalidate any other right or remedy of Lender. This assignment
of rents of the Property shall terminate when the debt secured by the Security Instrimantis paid in full,

NON-UNIFORM COVENANTS. Bor-ower and Leader further covenant and agree as follows:

H8ZG6

17. Foreclosure Procedure. If Lender requires immediate payment in full under prregraph 9, Lender may 4
foreclose this Security Instrumen? by judicial proceeding. Lender shall be entitled 12 collect all expenses o3
incurred in pursuing the remedies provided in this paragraph 17, including, but not liirited to, reasonable 2

attorneys’ fees and costs of title evidence. ‘

4

18. Release. Upon payment of s}l sums secured by this Security Instrument, Lender shall release this Security
instrument without charge to Borrower, Borrower shall pay any recordation costs.

19. Waiver of Homestead. Borrawer waives all right of homestead exemptionin the Property.
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20. Riders to this Securitvdnstrument. If one or more riders are executed by Borrower snd recorded togetlier
with this Security [nstrument,the_covepants of esch such rider shall be incorporated into and shall amend and
supplement the covenants and agreemants of this Security Instrument as if the rider(s) were & part of this Securit
Insteument, [Check spplicable box{es)]

Condominium Rider {7 Graduated Payment Rider () Other [Specify)
{__JPlanned Unit Development Rider (. frrowing Bquity Rider

QRiHMN17L
BY SIGNING BELOW, Borrower accepts and agrees 1thz lerms contained in this Security Instcument 8nd in any

rider{s) evecuted by Borrower and recorded with it
Witlnesses:

Rosllarr_ £ Piaglabio (Seal
/ e ——.M_E?_ - . - !‘i;:rrnwcr
ROGEL IO R. WMEDELLIN Merriad
. . .
_B;ﬁmm_,{},cwﬁi«« (Seal)
LORENA MEDELLIN FOR THE SOLE -Hurrower

PURPOSE OF PERFECTING THE WAIVEW OF
HER HOMESTEAD R }'}a.

{Seal) ,7”14_,{_12511“ Wy -y _____(Stul}

“Horrnwer

-Horrower /7 | JANA MEDELL (N Divorced Net Since Ramarried
STATE OF ILLINOIS, ( L County ss:
00

1, 7HC U1 ’D , a Notary Public in and for ssid county and state do hercby
certify that ROGEL IO R. MEDELLIN and

JUANA MEDELLIN Gina |_tpeng WQ&"‘“\"’\

, personally known 10 me W ne the same person{s) whose

namels) subscribed to the foregaing instrument, sppeared before me this day in person, and acknowledged that  thay/
he/gha signed and delivered the said instrumentss his/hat free and voluntary act, for the uses and purposes

therein set farth,
Given under my hand and OPFIETAPERINY sl dppante — dgy of :
n L ¥ ‘i: ,,OFFfC}ALSEA.L. ay o October ¢ 1982
My Commission Expires: & . William E Reynolds, Ioo¥
fy Commission Expires : Notary Public, State of llinois 3 — .
* My Cammission Expires 6/26/96 $ Nutary Public
U SV IIIIINIIIIIIIND VI ININIIRI RN, )
This Instrument was prepared by:  Crown Mortgage Co.
m-"nl”.’ H103) Pags 8 of B
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Parcel I: Unit A in Building 44 as delineated on survey of Heritage
Manor Palatine Condominium of part of the NorthWest 1/4 of Section 1,
Township 42 North. Range 10 East of the Third Principal Meridian, in
Cook County, Illinois, (hereinafter referred to as "Parcel"), which
survey is attached as Exhibit "A" to Declaration made by Building
Housing Corporation, a Corporation of Ohio, recorded in the Office of
the Recorder of Deeds Cook Caunty, Illinois, on December 21, 1972 as
Documernt Number 22165443, as amended from time to time; together with
its undivided percentage interest in said Parcel (excepting from said
parcel 4ll the property and space comprising all the units thereof as
defined anc set forth in said Declaration and Survey), in Cook County,
Illinois.

Parcel II: Rights 2nd Easements appurtenant to the
above described rewzl estate, the rights and easements fro the benefit

an® e TR T T

' of said property set forth in the aforementioned Declaration as amended
and the rights and easemunts set forth in said beclaration for the
benefit of the remaining ‘reuperty decribed herein, in Cook County,
Iilinois.




UNOFFICIAL COPY (




. ot
L Yo e W

C

ol . W

FFHA Case No.
131:68126568 134

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this Thirtieth day of
Octoher 1992 ' , and is incorporated into end shall be deemed to amend and

suppiement the Mortgage, Deed of Trust or Security Deed {“Security Instrument”’} of the same date given
by the undersigned (" Borrower”  to secure Borrower’'s Noteto Crown Morigags Co.

i Lender”) Of 2iie same date and covering the Property described in the Security Instrument and focated at:

2178 HEATAS?, PALATINE ILLINCIS
[(Propurty Address)
The Praperty Address incliudes a unitin, together with an undivided interest in the common elements of, a

condominium project known a2
HER) TAGE MAMOR

. . - [iame of Condaminium Project] ) . .
{“Congominium Project”), I the owners association or other entity which acts for the Condominium
Project (“Owners Association”) holds itle 2o property for the benefit or use of its members or
sharcholders, the Property alse inclides Borrower's interest in the Owners Association and the uses,

proceeds and benefits of Rorrower's interest.
CONDOMINILN COVENANTS. In additicato the covenants and agreements made in the
Security Instrument, Borrower and lender furtiied zovenant and agree as follows:

A, Solang s the Owners Association maintains, win o generally accepted insurance carrier, a
“master” or “blanket” policy insuring all preperty subject to the condominium
documents, including all improvements now existing, o hereafter erected on the Property,
and such policy is satisfactory t Lender and provides insurence coverage in the amounts,
for the periods, and against the hazards Lender requires, including fire and other hazards
included within the term “extended coverage,” and loss by figad, to the extent required by
the Secretary. then: (i) Lender waives the provision in Faragroph 2 of this Seeurity
Instrument for the monthiy payment 10 Lender of one-twelfth o the yearly premium
installments for hazard insurance on the Property, and (i} Borrawe's obligation under
Paragraph 4 of this Security Instrument to maintain hazard insurance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the
Owners Assoviation policy., Borrower shall give Lender prompt notice ol siov. lapse in
required hazard insurance coverage and of any loss occurring from a hazard, [nnw event of
a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss
to the Property, whether to the condominivm unit or to the comman elemeni any
proceeds payable 10 Burrower are hereby assigned and shall be puid to Lender for
application to the sums secured by this Security Instrument, with any excess paid to the

entity legally entitled thereto,

B. Borrower promises 1o pay Borrower's allocated share of the common expenses or
assessments and charges 1mposed by the Owners Association, as provided 1 the
candominium documents.

. If Borrower does not pay condominium dues and assessments when due, then Lender may
pay them, Any amounts disbursed by Lender under this paragraph C shall become

FHA Muliistate Condominiam Rider - 219)

Piga 1 af 2
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additional debdt of Horrowr secured by the Security Instrument. Uinless Borrower and
Lender agree to other term: of payment, these amounts shall bear interest from the dste of
disbursement at the Note rute and shal) be payable, with interest upon notice from Lender
to Borrower requesting payment.

BY SIGNING BELOW, Borrower aceepts snd agrees to the terms and provisions contained in this
C’ondominium Rider.

A2 L QL el Bl e (Seal) (Seal)
ROGELIO 8. MEDELLIN Married orromer -Borrower

-

s /:i’fc":éz e (Seal) (Seal)

-Hurrower

S UANA MEDELLIN Divorced Not Sinee Hamerried

~——— [Space Below This Line Ressrved fur Acknowledgment)

@%—sss TILED Page 2 01 2




