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MORTGAGE

THIS MORTCASE (*Security Insttument”) is givenon Nevember 13, 1§92 . The morigagoris
LEONARD K. ,JUANSON, JR., A BACHELOR

("Borrower").
This Sacurity (nstrument < glvento UIDWEST FUNDING CORPORATICN,
AN TLLINOIS CORPOPACION .
which Is organized and existing unde- thefawsof 1t L 1xo1s . and whose address Is
1020 3%st Street, Suite 40t, Douwners Grove, IL 40515 ("Lender).

Borrower owes Lander the principal'siinol One Hundred Nine Thousand Dollars and no/100
Dollars (U.S. § 109,000.00 ). Thisdebtis

evidenced by Borrower's note dated the sime date as this Security instrumant ("Note"), which pravides for monthly

payments, with the full debt, it nat paid earlier ave and payableon decemper 3, 2022 . This Security
Instrument secures 10 Lender: () the repaymeiit-ui tha debt evidenced by the Note, with interest, and all renewals,

extensions and modffications of the Note; (b) the p2«ment of ail other sums, with interest, advanced under paragraph 7
to protect the security of this Security instrument; and {c)the performance of Borrower's covenants and agreaments
under this Security Instrument and ths Note. For this purpose, Barrowar does hersby mortgage, grant and convey to
Lender the following descrived toperty focated In €00k
Cournty, iinois:

LOT 123 IN SUMMERMILL UNIT 2, A SUBOIVISION OF PART OF SECTION 20, TOWNSHIP

41 NORTH, RANGE 9 EAST OF THE THIRD PRINCIPAL 4EREIDIAN, IN THE CJTY OF ELGIN,
COQK COUNTY, TLLINOIS ACCORDING YO THE PLAT THE+Zul RECORDED MAY O, 1986,

AS QOCUMENT NUMBER 86-185686 ! COOK COUNTY, ILLINGUS, L
~ PEPT-DL RECHRDING ¢35, 1
743555  TRAN 2220 11724792 inta4iin
367t E w~R2-88177%5
CODK COUNTY RECORDER

2537

Tax 1.0. #:06-20-302-020

which has the address of *350 CONCORD DR. . ELGIN ,
|Street] (City]
lingls 60120 (‘Property Address”);
{Zip Code)

TOGETHER WITH all the improve menis now or hereafter erected on the property, and all easements,
appurtenances, and fixtures nov or hereafter a pan of the property. All reptacements and additions shail also be
caverad by this Security Instrument. All of the foregoing is referred to In this Security Instrument as the "Property.”

oY

LISS26

BORROWER COVENANTS that Elorrower is lawfully seisec of the estate hereby conveyad and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record
Borrower warrants and will defend generally the title to the Property against all claims and demands, subjecttoany w3

ancumorances of record. /

FORM 3014 §/90
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All insurance policies and renewals shall be accaptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the peiicies and renewals. If Lender requires, Borrower shall promplly give to Lender
all-receipts of pald premiums and renawal notices. In the event of loss, Borrower shall givs prompt notice to the
insurance carrier and Lender. Lenduy may make proof of loss H not made promptly by Borrower.

Unless Lender and Borrower otherw se agree in writing, Insurance proceeds shall be applied to rastoration or repair
of the Property damaged, if the restoration or repair Is economically feasible and Lender's securlty Is not lessened. If the
restoraticn or repair Is not economizally leasible or Lender's security would be lessened, the insurance proceeds shall
be applied to the sums securad by this Securlty Instrument, whether or not then due, with any excess pald to Borrower.
il Borrower abandcns the Property, or dues not answer within 30 days a notice from Lender that the insurance carrier
has offered to settle a claim, thun Lender may collact the Insurance proceeds. Lender may use the proceeds o rapair
or restore the Propnty or to pay sums secured by this Sacurity Instrument, whether or not then due. The 30-day perlod

will begin when the notice Is given.

Unless Lendr” and Borrowsr otherv/ se agree In writing, any application of praceeds to principal shall not extend or
postpone the due ¢ 3'¢ of the monthly payments referred 10 in paragraphs 1 and 2 or change the aount of the
payments. If under paraijraph 21 the P operty is acquired by Lander, Borrower's right to any insurance pollcies an
procaeds resulting froni #amage to the Froperty prior to the acquisitlon shall pass to Lender to the extent of the surs
secured by this Security lnsteument immadiately prior to the acquisition.

6. Occupancy, Preservatior, Maintenance and Protaction of the Property; Borrower's Loan Application;
Leaseholds, Borrower shall occuny,establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Secunity Inst-ument and shali continue to occupy the Property as Borrower's principal
residence for ai ieast one year after the uz(% of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or urless-oxtenuating circumstances exist which are bayond Borrower's control.
Borrower shall not destroy, darnage or impar the Proparty, allow the Property to deteriorate, or commit waste on the
Propurty. Barrower shall be in default if any torfsiture action or proceeding, whether civit or criminsl, is begun that in
Lendar's good faith judgmant could result in forie’iurs of the Propeny or otherwise materially Impalr the llen craated by
this Security Instrument or Lender's secy rity interest2zrrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be rfismissed with a ruling that, In Lender’s good faith
determination, precludcs fcriaiture of the Borrower's inteest :n the Property or other material impairment of tha len
created by this Security Instrument or Lender's sesurity interast. Borrower shall also be In default it Borrower, during the
loan application process, gave materially faise or Inaccurate iriturrration or statements to Lender (or falled io provide
Lender with any material information) in onnectlon with the loar: evic'enced by the Note, Including, but not limited to,
representations concerling Borrower's cccupancy of the Property as-a principal residanca. If this Sccurity instrument is
on a leasehold, Barrow i shall comply with all the previsions of the ieasc: [f Borrower acquires fee title to the Property,
the leasehold and thie fee title shall not merge unless Lender agrees fo the raeiger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to peidzrm the covenants and agreements
contained In this Security Instrument, or there is a legal proceading that may skanilirantly affect Lender's rights in the
Praperty (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture of to enforce laws or
requlations), then Lender may do and pay for whatever is necessary to protect the velua of the Proparty and Lender's
tights in the Property. Lender’s actions may include paying any sums secured by a llennwhich has priority over this
Security Instrument, appearing in coun, paying reasonable at:orneys’ fees and entering on 'he Property to imake
repairs. Although Lender may take action under this paragragh 7, Lender does not have 1o co.so

Any amounts disbursed by Lender uder this paragraph ** shall become additional debt of Burrower secured by
this Security Instrument. Unless Borrower and Lender agree ty other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and st al! be payable, with Interest, upon notice irum Lender to

Borrower requesting paymant.

8. Mortgage Insurance. If Lender re-uired mortgage Instirance as a condition of making the foan secuted by this
Security Instrurent, Borrower shall pay the premlums required to malntain the mortgage instrance In effect. If, forany ..
reason, the mortgage insurance caveragn required by Lender lapses or ceases to be in effect, Borrower shall paythe -
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, ata cost
substantially equivalent to the cost to Borrower of the mortgaqe Insurance previcusly in effect, from an alternate t
mongage insurer approved by l.ender. if substantially equivalant mortgage Insurance coverags s not avaflable,

Borrower shall pay to L.ender each month a sum equal to one-twelfth of the yearly monigage Insurance premium baing
paid by Borrower when the Insurance coverage fapsed or ceased to be In effect. Lander will accept, use and rataln theg
payments #s a loss reserve In lieu of mortgage insurance. Loss reserve payments may no longer ge required, at the
option of Lender, if mortgage Insurance coverage (in the amount and for the perlods Ihat Lender requires) provided by
an insurer approved by Lander agaln becomes availabie and is obtained. Borrower shall pay the premiums required tg
maintain mortgage insurance in effect, ol to provide a loss reserve, until the requirement for mortgage Insurance aNds el
in accordance with any written agreamerg betwesn Baorrower and Lender or applicabile law. “J
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24. Fiders to this Security instrument. it ane ar more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall ba incorporated into and shall
amend and supplement the covenants and agraemants of this Security Instrument as if the rider(s) were & pant of zhlﬁ

T

LOANNO. 9189064

Security instrument. [Check applicable box(es)} &
[¥ Adjustable Rala Rider [] Condominium Rider {] t-<4FamiyRider  (f
[ traduated Payment Rider [J Pianned Unit Davelopment Rider ] Biweekiy Payment Ricem
(] Ralioon Rider [J Rate Improvement Rider [J Second Home Rider :{

[ Dther(s) [specify]
8Y SIGNING BELOW, Barrower accepts and agrees to the tarms and cavenants contained in this Sacurity
tnstrument and in any rider(s) executed by Borrower and recorded with {.
’ P

ool Qs o,

““UEONARD K. JORNSON, . Botowt

Soclal Securlty Numbar 228 Y80l

n

S, 7 e ——— e {Seal)
Botrowst
Social Security Number
{Soal) (Seat;
-Botrowet -Ghomnown
Sociat Siecurity Numbsr _ () p Soclal Security Number
(_2 5 ,'Sew Below " his 1is For Acknowledgment]..—
STATE OF ILLINOIS, il 2w T County o&:
Jr e
1, L}f ( L;" A M /( Sl ‘./a Notary Public in and tor sald county and state do hereby cenify
thal LEOHARD K., JOKRNSON, JR A BACHELOR

gersonally known to me to be the same person(s) whose name(s) sutacribed to the foregoing instrument, appeared
fore me this day in person, and acknowledged that h eysW¥  signaJ and defivered the sakdt instrument as

n i sw-heer free and voluntary act, for the usas and purposes therein set forth
Given under my hand and official seal, this / /4 day of/(ﬂ;_/ i

o/ ,«"1’7///
Vit S, p//

My Commission exoires. |, Notwry Public
, ,4)(,(1
This Ir strument was prepated by: L OR1' GARLE]T AR
MIDWEST FUNDINKG CORPORATION '51 [
1020 35T SYREET, SUITE 401 R (MR E A
DOMNERS GROVE, ILLINOIS 60515 fh‘OTAR'r Pain .. :
{ oY COMMISSION EYP. t.. . &

L’V\MMW.’MMVW\J - ..z.\

B O T ,-\'-.w.z-..::g'

w5 OFFICIAL SE AR
§OWILLIAM B OSULLIVAI SRR

SHOTARY FUBLI STATE OF HLLINOISS
FME GOMMISSION £2P, 1@

ILLINGIS-SINGLE FAMILY-FRMA/FHLMGC UNIFORM INSTRUMENT FORM 3014 9/90
ISC/CMOTIL/ /G481 /3014(9-90)-L PAGEG6 OF &
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ADDENDUM TO ADJUSTABLE RATE RIDER

(Fixed Rate Conversion Option)

‘ ©NE YEAR ARM

”

This ADDENDUM TO ADJUSTABLE RATE RIDER Ismadathls 1374 dayof NOVEMBER , 1992 ,andis
incorporated into and shall be deerned to amend and supplement the Adjustable Rate Rider (the "Rider™) 10 the
Mortgage, Deed of Trust or Security Deed (the "Security Instrument”), each dated the same date as this Addendum
and given by the undersigned {the "Barrower") to secure Borrower's Adjustable Rate Note, with Addendum to

Adjustabie rate Note, 1o
MIDWEST FUNDING CORFFORATIOMN, AN 1LLINOLS CORPORATIGH

{the "Lender”) and dated the same date as this Addendum (the "Note”}, covering the property described in the

Security instrument and jocated al:
1350 CONCORD DR.,ELA5IN,IL 6G120

ADDITIONAL COVENANTS. In addition to the covenants and agreements made In the Security Instrument
and the Rider, Borrower and Lender further covenent and agreé as follows:

A. FIXED IN7TFREST AATE OPTION
The Note prov/des tor the Borrowet's option to convert from an adjustable interest rate to a fixed Interest rite, as
follows:

1. Option to Coawirt to Fixed Rate

| nave a Converslon Opticn which | can exercise untess | am in default or this section A.1 will not permit me
1o do so. The "Convzrsior Option® is my option to convert the interest rate | am reguired o pay by the Note

from an adjustable rate *Ca fixed rate.

The conversion can take place un that date which is one year after the first Paymant Date and on any
paymaent date thersafter ("Couversion Date™}.

If | wanl 1o exercise the Conversitn Ztion, | must first mast certain conditions. These conditions are: (a) {
must notify the Note Holder 15 days batirs the Converslon Date that | intend to convert to a Hxed intarest
rate; (b) Ior 12 months bafore the date’t register my request to convert my loan, | have been current on all
payments due under the Note and Security listrument. "Currant” means that the Note Holder has received my
payments in the month that they were due; and (¢} | must sign and give the Note Holder any docurnants
required by the Note Hcider to effect the coiverision within the time frame specified by the Note Holder.

2. Calculation of Fixed Rate

My new lixed interest rete will be equal to the lower of (a) tha Federal National Mortgage Assaciation’s
(FNMA) required nat yield as of the date and time of day spec’iad by the Note Holder for {5 or 30-year fixed
rate morngages, (depending on my ariginal term) covered by aprlicable 60-day mandatory delivery
cammitments, pius fve-eighths of ane percentage paint {0.625%) for a cenforming loan size, or
sevan-gighths of one parcentage point (0.875%) far a non-confor v g loan slze, rounded to the nearest
one-eighth of one percentage point, or (b) the one point rate being ofierod at the tima of conversion by Note
Holder on 15 ar 30-year fixed rate conventional mortgage loan (depep #ing on my orlging! term) for a
conforming or non-conforming loan depending on my loan size.

3. Determination of New Paymant Amount

if | choase to exercise the Conversion Option, the Note Holder will determine the a/nzunt of the monthly
yment that would te sufficient to repay the unpald principal | am expected to owe onithe Canversion Date

in full on the Maturity Date at my new fixed interest rate in substantially equal paymenic_Tite result of this

calculatior: will be the new amount of my monthly payment. Beginning with my first mor.thly payment after

the Corwversion Date, | will pay the new amount as my monthly payment untll the Maturity Date.

MMMC C33

Page {0f 2 Flevised 5/02
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