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LEﬁﬁgﬂlﬁwlﬂmﬂﬁﬁﬁi*lﬂ;hﬁéﬁﬁﬁ

THIS ASSIGNMENT is made as of thi 1$Vk day of November, 1992
by Superlative Develocpments, Inc., .an Illiroils corporation’

("Superlative") and Christopher Walberg, individually and as the

gole shareholder of Superlative (hereipnafter collectively called

"Assignor") to NATIONAL SECURITY BANK OF CHICAGO, a natiocnal
banking association, its successors and assigns (”Assignee")
‘ ’ . DEPT-01 RECORDX
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Aspignor, for good and valuablé congideration, the receipt

and puificiency of which are hereby acknowledged, hareby grants;

Lrangfers, petg over and agsignsg to Asgsignee, the entire. legsoxr's
interest ‘n and to any and all leases and subleases (including all
extensgions nnd renewals thereof), now or hereafter. exipting (the
"Leages') /=04 any and all rents, lssues, income and profits, of
and from thcsc.certaln parcels of real egtate located in Cook
County, Illinois -ond commonly known ag 1944 Wast Superior, Chicago,
fllinols and 17346 West Huron, Chicago, ‘Illinois and leygally

deseribed in Exliitbit A attached hereto and made a part hereof, and
all buildings, strvctures. and improvmments nocw or hereafter.

constructed thereon /‘the "Fremiseas").

THIS ASSIGNMENT OF REN‘I‘S IS GILVEN TO SECURE:

{a) Payment by AssAgnmr of the indebtednoss evidenced..

by, and observance and parformance by Assignor of each and

every cue of the covenants terms, conditions and agreements’
contained in, a certain Nmte of weven date herewith (the.

"Note") in the principal sum of TWC HUNDRED FOURTEEN THOUSAND
TWCO HUNDRED THIRTY-SEVEN AND MO/100 DOLLARS ($214,237.00) made
by Agsignor and delilvered to Aqf*qnee simultaneously with the
execution and delivery of this Arehgnment, and

(b} Observance and perform;ace by  Assignor of the
covenants, terms, conditlong and agresments contained in this

Agzignment, the Note, the mortgsge ﬂ*ﬁ? *Mortgage") of even.

date herewlth made by Assignor to Assignee and creating a
first mortgage  lien on the Premises,; ‘aad the Security
Agreement of even date herewith made by As:ignor'to Agpignee
{collectively, the "Loan Documenta"). ‘ .

AND ASSIGNOR HEREBY COVENANTS, WARRANTS, ~AGREES, AND
REPRESENTS AS FOLLOWS: : _ E

1. Repregentations gﬁgigng . Assignor repxeaéﬁté'and"'

warrants to Asslgnee that.

(a}) This Assignment, ‘as executea: by Assignbr;r'cdn-

B L7

LIZEBSTE.

stitutes the legal and hinding obligation of Asaigndr‘ '

enforceable in accordance with itcsg terms and provmsions,

(b) Aasigncr han not,heretofore,made any cothexr aaaigﬁ».

ment of its entire or any part of its interest in and to any -

or all of the Leases, or any or all cof the rents, issues,

income or profits assigned hereunder or entered into any.

agreement to subordinate any of the Leases, or Assignor's

right to receive any of the reﬂts, issues, income or profits.

assigned hereunder; and

(¢c) Assignor has not heretofore executed any instrument

or performed any act which may or might prevent Assignee from

operating under any of the. terms and provigions hereof or.

which would limit Assignee in such operation.
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2. Covenantg of Agglgnor. Assignorx covenants and agrees
80 long aa this Agsignment shall, be in effact:

{a) Assignor shall not enter into any Lease, wrltten or

oral, for all or any portion of the Premises without the prior
wrltten Lonsent of Assigriee, except as permitted under the

Mortgage

(b) Assignor shall observe and. perform all of the
covenants, terms, conditions and agreements contained in the
Leages to be observed or performed by the legsor thereunder,
and ‘shall not do or suffer to be done anything to impair the
security thereof, or, without the exprees written consent of

Agsgignee, (i) release the liability of any tenant thereunder, -

or (ii) permit any tenants thereunder to withhold the payment
of rent or to make monetary advances and of feett the game
against future rentals, or (iil) permit any tenant thereunder
to &laim a total or partial eviction, or (iv) permitc any
tenant thereunder to terminate or cancal any Lease;

() Asaignor shall not collect any of the rents, igsues,
income oy profits assigned hersunder more than thirty (30)
days in edrance of the time when the same shall become due
axceapt fob Security or gimilar deposgite; -

{d} Asrdignoxr shall .not make any other aggignment of its

entire or any punt of its interest in or to any or all of the .
Leases, or any- or all Trents, issues, income or profits

asgigned hereunder~without the prior written consent ~of
Apgignee;

(e) Assignor shuli not alter, modify or change the terms .

and provisions of any Lease or give any congent ({(including,
but not liimited to, any consent to any assignment ©of, or
gubletting under, any Lrase)  or approval, required or
permitted by guch terms and nrovielons, or cancel or terminate
any Lease without the prior wrl"ten congent of Assignee,

(£) Assignor shall not accwp a surrender of any Lease,
or convey or transfer, or suffer or permit a conveyance or

tranasfer of, the Premises demised -under any Lease or any:
interest in any Lease s0 as to effect, 4directly or indirectly,
proximately or remotely, a merger of the estates and xights;
of, or a termination or dmminution of trpe-obligations. of, any’

tenant thereunder;

{(g) Assignor shall not alter,imodlfy o chahge the terms
of any guaranty of any Lease, or cancel or ternminate any.such

guaranty or do or suffer to be done anything which would

terminate any such gquaranty as a matter of law wvithout . the
prior written consent of Assignee;

(h) Assignor shall not waive or excuse the otquation
to pay rent under’ any Leaqe,

(i} Assignor shall enforce the Leases and all rights:;
and remedies of the lessor: thereunder-Ln case of default:'

thereunder by any tenant;

(j) Assignor shall, at its sole coat and expense, appear
in and defend any and all actions and proceedings arising

under, relating te or in any manner connected with any Lease

or the obligations, duties or liabilities of the lesgor or.of
any tenant or guarantor thereunder, and shall pay all costs
and expenses of Assignee, including attorneys' fees, 4n. any

'such action or proceeding in which Assignee may appear;

(k) Assignor shall glve prompt. notlce to Assignee of

any notice of any.default on the part. of the  lessor with.

regpect to any Lease receiv&d from any ‘tenant or guarantor
thereunder; and

2 - _  M83377.CLN

L9289826




UNOFFICIAL COPY



UNOFFICIAL COPY, ,

{1) Assignor shall enforre the observance and perfor-
mance of each and every ccvenant, tarm, condition and agree-
ment contained in each and evexy Ledse to be observed and
performed by the tenant(s) thereunder. S

3. Riante Prior to Default. So long as Assignor is not in
default hereunder, Agsignor shall have the right to collect at the
time, but not more then thirty (30) days in advance, of the dakte
provided for the payment thereof, all rents, issues, income or
protits assigned hereunder {other than security or asimilar’
deposits), and to retain, use and enjoy the same., Assignee shall

have the right to notlfy the tenante under the Leases ot rhe .

exigtence of this Aas¢gnmont at aay rime.

: q. Events of Defanlt. The ccgurrence of any one or more of
the following shall congtitute an YEven: of Default? for purposes

of cthis Assignment: _ )
{a} Failure by Assignor to pay any installment of rhe

prinéigal sum of the Note and/or of any interest thereon-"‘

withir five (5) days after its due date;

{b} ( ¥.xeach of any rep:esentation, Warranty, COJnnant ar
agreement mafle by Agsignox in uhis Assignment,

(c} Ay misrepresentation made by Assignor in any of
the Loan DOCUMEnfﬁ' and .

(d} Any other event of default under the Note or any of
the - Loan Documente, subjeut to any applicable cure perlod
contained therein. _

5. Rightg and Remedigg/ Tipon Dgfgggg At any time upon or-
following the occurrence .of zny one or more Events of Default,
Agsignee may, ab its optmon and’ without any obligation to do so,
without in any way waiving such kuent or Events of Default, without
notice to or demand on Assignor, witopout regard to the adequacy of
the gecurity for the Dbliaationm securad hereby, without releasing
Agalgnor or any guarantor of rhe Nova from any obligation here-
under, and with or without bringing any action or procepding

{(a} Declare the unpald balance ¢r \the princlpal sum of
the Note, together with all accrued end unpaid  interest
thereon, ilmmediately due and- payable- )

(b) Enter upon aund ‘take possessxor ~f the Premises,
either in person or by an agent or by a rece.ver app01nLed by
a court, and have, hold, manage, lease and cpﬁrate the same
on such termg and for such period of time as Bssicuce may deem
necessary or proper, with full power to make from time to time
all alterationsa, rencvations, repalrs and replacemenics thereto
or thereof as may seem proper to Assignee, to make,/ 2nforce,
modify and accept the surrender of Leases, to obtain aoc evict
tenants, to fix or modify rente, and to do any other oot or
acts which Aszignee deems necessary or proper;

(c) Either with or without taking posseséiohrcf,the“

Premlses, demand, sue for, settle, compromise, collect and
give acguittances for all rents, igsueg, income or profits of
or from the Premises, and pursue all remedies for enforcement
of the Leases and all of the lessor's rights therein or
chereunder, provided that, for such purpase, this Assignment
ghall congtitute an authorization and direction to the tenants .
under the Leases to pay all rents and other amounts payable .
under the Leases to. Assignee, without proof of default
hereunder, upon receipt from. Assignee of written notice
thereafter to pay all such rents and other ‘amounts to Assignee
and to comply with any notice or demand by Assignee for
obgervance or performance of any of the covenants, terms,

conditions and agreementa contained in the Leages  to be
cbserved ox performed by the tenants theveunder, and provided, .
further, that Assignor will facilitate in all reasonable waysi
Agsgignee's collection of such rents, issues, income or
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profits, and upon requegt will vxecute wriLten notlces to the
tenants under the Leases thereafter to pay all such rents and
other amounts to Asgignee; and:

(d) Make any payment or do any act required hereinfdf

Assigner in such manner and to such extent as Assignee may
deem neceggary or proper, and any amount sc paid by Assignee

" shall become immediately due and payvable by Asaignor with
interest thereon until paid at an annual rate equal to the

DPefault Rate (as defined in thm Note) and shall be gecured by’

this Assignment.

&, Application of Progeeds. ALl sumg vollecied and racalved
by Aggignee out of the renhs, lseues, income or profits of  the
Premises following. the ococurrence of any one or more BEventg of

Default shall be applled as follows:

{a) First, to reimbursenent of Assignee for and of all
expennes of: taking and retailfing possession of the Premisges;
managing the Premisges and collecting the rents, lmsues, incote
or profits thereof or therefrom, including, without limita-
tion, wsalaries, fees or wages of a managing agent and such
other emplicyeas as Assignes miay deem necegsary or proper, -and
attorneys”  I2es; operating and maintaining the FPremises,
including without limitation, taxes, charges, claims,
aggegsments, water rentsg, sewar rents and other liens, and
premiums for any insurance provided for in the Mortgage; and
the coat of all ulcerations, renovations, repailrs ox replace-
ments of or to the Fremises which Assignee may deem necessary
oY proper, with interest thereon at the Default Rate;

{b) Second, ta reumbursement of Bsspignee for and of all

sums expended by Agsigodérs purauant Lo Paragraph 5(d) hereof
te make any payment or do any act required herein of asrignor,
together with interest thereon at the Pefault Rate;

(¢} ‘Third, to rexmburﬁemcnt of Assignee for and of qll
other asums with respect td walch Assignee is indemnified
pursuant to Paragraph 7 hereof, Lrgnrhez'with.interest thereon
at the Default Rate; ,

(d) Fourth, to reimbursement of Zssignee for and'of all

other sumg expended or advanced by Asgignee pursuant to the
rerms and provigiona of, or constitutiny edditional indebted-

ness under, any of the Loan Documenta, WLLQ 1nterest thereon

iat the Defaulr Rate;

(¢} Fifth, to the payment cf a2ll @mccried ahnd unpaid‘

xnterest on the prlnczpal sum of the Note;

(7 Sixth, to the payment of the unpald ba¢ar ¥ bf tne_f'

principal sum of the Note, and

(g) Seventh, any balance remaining to ﬁssignuy its

successorg and assigns.

7. Limitaktion of Asgignse's. igplli'x Assléneé shall not
be liable for any loss sustained by Assignor resulting  from

Aggignes’s failure Lo let the Premipes. following the- ocgurrence of

any one or more Events of Default or from any other act or omission

of Assignee in managing, operating or maintaining the Premiges

following the occurrence of any one or more Events of Default.

2ssignee shall not be obligated to observe, perform or discharge,

nor deoes Assignee hereby undertake to cbserve, perform or discharge

any covenants, term, condition or agreement contained in any Lease .

toc be observed or performed by the lessor thereunder, or any
obligation, duty or liability of Assigneor under or by reason of
this Assignment, and Assignor shall and does heéreby. agree to
indemnify Assignee for, and to hold Rssignee harmless of or E£rom,
any and all liabiliity, loass or damage which Assignee may or might
incur uvnder any Lease or under or by reason of this Agsignment and
of or from any and all claims and demands whatscever which may be
asgerted against Assignee by reason of any alleged obligation or
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undertaking on its part to observe or perform any of the covenarnts,
terme, conditions or agreements contained in any Lease. Should
Assignee incur any such liablliry, loss or damage under any Lease

or under or by reason of this Assignment. or in the defenase of any

such claim or demand, the amount thereof, including costs, expensag
and attorneys' fees, shall becoms immediately due and payable by
Assignor with interest thereon at the Default Rate and shall be
secured by thils Assignment., Thisg Assignment shall not operate to
place responsibility for the care, control, management or repailr
of the Fremises or for the carrying out of any of the covenants,
terme, conditions or agreements contained in any Lease upon
Agsignee, nor shall it operate to maké Asplgnee responsible or
liable for any waste committed upon the Premises by any tenant,
occupant or other party, or for any dangercus or defective condi-
tion ‘of the Premises, or for any negligence in the management,
upkeep, repair or control of the Premises resulting in lose or
injury ox - death tc any tenant, occupant, licensee, employee or
stranger. : -

B. Mon-Waiver. Nothing contained in thils Agssignment and no
act done or-ciiitted to be done by Assignee pursuant Ko the vights
and powers grasted to it hereundey shall be deemed to be a walver
by Assignee o0if'_its rights and vyemedies under the Note, the
guaranties thercof or any of the Loan Documents, this Assignment
ig made and accepted without preludice to any of the rights and
remedies of Asslignee under the terms and provisions of such
inatruments; and Agaignee may exercise any of its rights and
remedies under the terns and provisionsg of such instruments either
prior to, simultaneously with, or subseguent to any action taken
by it hereunder. Assignee may take or release any other security
for the performance of the obsligations secured hereby, may releass

any party primarily or secondarily liable therefor, and may apply.

any other security held by it for the satisfactlon of the obliga-
ctiong secured hereby without pre‘udice to any of its rights and
powers hereunder.

9, Eg;;ﬁg;_ggggxggggg. Aﬂs*gnor shall execute bf céuse to .
be executed 8uch additional instruments. (incdluding, but not limited

to, such general or specific assignmenis of such Leases as Assignee

may designate), and shall do or cause to 2 dane such further acts,
as Assignee may request, 1n ordexr to psimit Assignee to perfect,

protect, preserve and maintain the assignmenn made to Agssigneé by

this Amsignment.
10, Severability. The invalmdity or unen;rrneabllity of any'
particular provision of this Assignment shall not affect the other
prcvisions and this Assignment shall be construed in all respects
as 1f such invalid or unenforceable provision wers not contalned
herein. o
11. Benefit. This Assignment is binding upon Asaiguor, ite

successors and assigns, and the rights, powers and reandies of

Assignee under this Assignment shall inure to the benefit of
Assignee and its successors and assigns.

12. Written Modificationg.  Thism ABsignment- shall not be
amended, modified or supplemnentisd without the written agreement of

Assignor and Assignee at the time of such amendment, meodification

or supplement.

i3. Duration. This Assignment shall become null and void at
such time as Assignor and its sole beneficilary shall have paid the
principal sum of the Note, together with all interest thereon,; and
shall have fully paid and performed all of the. otherx obllgations
evidenced or secured hereby and by the other Loan Dccuments.

A92V5826

14. Governing Law. This Assignment shall be,governed by and'l

construed in accordance with the laws of the State of Illinois. .

5 . MSJ377.CLE
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TN WITNESS WHEREOP, Asplynor has‘executed and deliveréd thisg

Agpslgnment as of the day and yedar firet above written.

Superlative DeVelopménts, Inc.

Q,v@ﬁgu N
Chriatoph#r Walberg, Pre Ident'

- Christoplier Walberg

‘Era Thig inecrument was prepared - Addrenmses of Property:
&y ~and, after ;ecording return, : 1944 West Superior
W“{; laxre 8. Jozarh, Esg. - Chicago, Illinois
: 'f%;éP'Aﬂgona & “fiAaum
: 30 North LaSal.la Street 1734 Wesat Huron
Suite 2900 , Chicago, Illinois
Chicago, Illinois/ 0602 .
Permanent Index
Kumbers: S
17-07-200-Q028
17-07-206-026% -
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STATE OF ILLINOIS } ‘
) 8s.

COUNTY OF COCK }

X, JU"N?E Zﬂfi{‘&' , a Notary Public in and - for gald
County, in the State atoresaid, do hereby certify that Christopher
Walberg, the President of Superla"ive Developmentcs, Inc. (the
“Corporation"), and ., the . of

the Corporation, who are personally kKnown to me to be the game
persons whose names are gubscribed to the foregoing instrument as
guch President and , resgpectively, . appeared
before me this day in person and acknowledged that they signed and
delivered the sald instrument as their own free and voluntary act
and as the free and voluntary act of the Corporation, for the uses
and purposes therein sget forth; -and the said Corporation then and
there acknowledged that he, as custodian of the seal of the
Corporarauvn, did affix the seal of the CorpoLation to the said
ingtrument. as his own free and voluntary act and as the free and
voluntary'act of the Corpcration, far the uses and purposes therein

set forth. 7

- . e . . el /f/.a&«. B

. GIVEN unda: my hand "and notarial seal, thls _, day of
November, 1825Z. . ’ -

Ca

f-=</1¢ra’— p s

ﬁotza Ty Publ ie

PP S P
“OFFICIAL 3FAL"

Joyce Lance
Motary Public, State o 1iniig -
My Gommission Expires 537,33
i L T T

-{_SEAL) :

_.if.:i__;_f_f"??

My commission expires:

7  MsI3v7.CLN
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HBUATE OF ILLINOILY }
) CEs.

COUNTY OF COOK )

I, sdgyfé?fﬁbbm« , a NoLary Public in and for said County, in
the State aforesald, do hereby certify that Chrigscopher Walberyg,
who is personally known to me to be the sane person whosge name ia
subscribed to the foregoing instrument appeared before me this day
in person and acknowledged that he signed and delivered the said
instrument as his own free and voluntary act.

GIVEN under my hand and notarial seal, this /373Lday of
November, 1992, . .

'mmeLﬁmr ;;wff
Joyee L )oc’..

B Stc tn of filinols
i / o F"hll:";x Er;rms 5712783 . . N'C"‘ ary Publ:ic
: e i e S T I et .
T | (SEAL)
Sz-93

My commission exzires:

| 29218826
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" LEGAL DESCRIDTION

BORROWER: SUPERLATIVE DEVELOPMENTS, INC.
CHRISTOPHER WALBERG

LENDER: THE NATIONAL SECUKITY BANK OF CHICAGO
1030 WEST GHICAGD AVENUE
CHICAGO, ILLINOIS 60622
PROPERTY ADDRESS: 1044 WEST SUPERIOR, CHICAGO, TLLINOIS
LEGAL DESCRIPTION: -
LOT 3253 H.M, TROMPSON'S RESUBDIVISION OF BLOCK 4 IN CAMAL
TRUSTEES) SUBDIVISION OF SECTION 7, YCWNSHIP 39 NORTI, RANGE
14, EAST GE THE THIRD PRINCIPAL MERIDIAN,. 1N COOK GOUNTY,
ILLINOTS. | T

P.I.N, NO.: ©17-07-200-029-0000

PROPERTY ADDRESS: 1774 W. HURON, CHICAGO, ILLINOIS

LEGAL DESCRIPTION:

R

P.I.N. NG.: 17-07-206-026-D000

L LOTS 14 Auhars'rnuxuuwﬁomﬁaﬁn'ownnksIQUﬁbxvmsicN”okVTSE‘EAS% 55 — N
cAals 14 02 ' OTHERS SURDIVIS: = 75 FEBET AND -
© THE WEST 150 FEET OF THE WEST 300 FEEY Gr) THE SOUTH 120 1/2 FEET OF agggx 2
- IN THE CANAL TRUSTEE'S' SUBDIVISION' OF SECTION 7, TOWNSHIP 39 NORTH, RANGE
1. 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, W COOK COUNTY, ILLINOIS,

LozssE
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