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MORTGAGE)

1. Mortgagors shall (1) promptly repair, restore or rebuild any buildings or improvements now or hereafter on the prewmises which
mny become damaged or be destroyed; (2) keep snid premises in good condition and repair, wilhout waste, sand free from mechanic’s or
other liens ov cinims for lien_not expressly subordinnted to the len thercofi (3) pay when due uny indebtedness which may be tecured by
# lien or charge on the premises superior to the tien hercof, and upon request exhibil snatisfactory evidence of the dischurge of such prior
lien to the Mortgagee; (4) complete within a reasonable time uny building or buildings now or at any time in process of creetlion: upon said
premises; (3) comply with all requirements of law or municipal ordinances with respect to 1the premises ond the use thereof: (6) mnke
no material aiterabrons in snid premises cxcept as required by law or municipal ordinunce.

2. Morgugors shall pay before any pennlty attaches all general taxes, and shall pay specinl taxes, speciol assessinents, water chugrges,
sewcr service charges, and other churges ngainsl the premises when due, cnd shall, bpon written request, furnish to the Mortgagee duplicate
receipts therefor. To prevent default bercunder Morigagors shall pay in full under protest, in the manner provided by statute, any tux or
assessment which Morigagors may desire to contest, .

3. In the =vent of the enaciment after this date of any law of Illinois deducting from the value of lund for the purpose of taxntion any
tien thereon, or imposing upon the Morigagee the payment of the whole or any part of the taxes or assessments or charges or liens herein
required to be paid by Morigagors, or changing in any way the laws relaling ta the taxation of morigages or debls secured by morigages or
the morigagee's interest in the properiy, or the manner of collection of taxes, so as to afiect this mortgage or the deb secured hereby or
the holder thercof, then nnd in any such event, the Morigngors, upon demand by the Maorigagee, shnil pay such tnxes or assessments. or
reimburse the Mortgpges. therefor; provided, however, thut if in the opinion of counsel for the Mortgapee ('u} it might be unlawful to
require Morlangors:goimakcjﬁuch-‘pnymcnt or (b} the making of such payment might result in the imposition of interest heyond the max-
imym amoun! permitted by Taw, then and in such event, the Morigagee may elect, by notice in writing given to the Mortgagors, 1o declure
ali of the indebiedness secured hercby to be and become due and payahle sixty (60) days from the piving of such notize.

A 4. If, by the laws of the United States of America or of any stale hoving jurisdictiop in the premises, any tax is due or bhecomes due
in respect of the issuance of the note hereby secured, the Merigagors covenunt and ugree to pay such tux in the munner required by wny such
taw, The Morigagors faorther covenant to hold harmless and sgree 1o indemnify the Mortgagee, and the Morigngee's successors or assigns,
against any liability “acurred by reason of the imposition of any tax on the issuance of the note secured herebhy,

5. At such time as he Mortgagors nre not in default cither under the terms of the note secured hereby or under the terms of this
mortgage, the Morgagirs shall have such privilege of making prepaymenis on the principal of suid note (in additien to the reguised pny-
ments ¥ as may be provid:d ia said note.

6. Mortgagors shall kerp zll buildings and improvements now or herenfler situated on suid premises insured against Joss or damage
by fire, lightning and windsiozn: uuder policies providing for payment by the insurance companies of moneys suflicient either 1o pay the
cost of replacing or repairing th: :vme or to pay in full the indebtedness sscured hereby, al)l in compuanies salisfactory lo the Murtgngee,
under igsurance policies payable,in Caze of loss or dantage, to Morigagee, such rights 16 be evidenced by the standurd mortgige clabse 10
be attached to each policy, and shiil Paiver all policies, including audditional and renewal policies, to the Mortgagee, and i case of insure
ance about to expire, shall deliver rdnerval policies not less than ten days prior to the respective dates of expiration,

. 7. In case of default therein, Muorigagee may, bui need not, make any payment or perform any act hereinbelore required of Mortpagors
in any form and manner deemed expedient, an! may, bul need not, make Tull ar partial payments of principal or interest on priov encum-
brances, if any, and purchase, discharge, comirr mise or settle any tax lien or other prior lien or tide or claim thereof, or redeem from
any tax sale or forfeiture affecling said premises or contest uny tax or assessment, All moueys paid for any of the purposes herein guthor-
ized and &l expenses paid or incurred in connectich Lrerewith, including attorneys’ fees, and any other moneys advanced by Morigigee to
protect the mortgaged premises and the lien hereof shal. be so much additionsl indebtedness secured hereby and shall becone immediately
due and payable without notice and with interest tu=recs. at the highest rate now permitted by Hlinois luw. lnaction of Mortgagee shall
never be considered as & waiver of any right aceruing (o tie Morigagee on account of any default hereunder on the part of the Mortgagors.

%, The Morigagee making any puyment hereby authoriz:d relating to taxes or assessments, may do so uccording to any bill, statement
or estimate procured fromm the appropriate public office wit.ownr inguiry inla the accuracy of such bill, statement or estimate or into the
validity of any tax, assessient, sale, forfciture, 1ax Hen or Uite_or_claim thereof,

: . after | 2ve priox written notice :

9, Mortgagors shall pay each item of Méness hercin mentioned, both principal and inferest, when due nccording 10 the terms
hereof. At the option of the Mortgegee and~adthewi—neHos to Mirigagors, all unpaid indebtedness sccured by this mortgage shall, nptwith-
standing anything in tiie note or in this mortgage 1o the contrary, besoriv due and payable (=t fotety—t : Srrenrariciy

T feret ' 7 hen defuult shall occur and continue for ten days in the per-

formance of any other agreement of the Mortgagors herein co'nmincd.

10. When the indebtedness hereby secured shall become due whether Fy ncceleration or otherwise, Mortgngee shall have the right
to foreclose the lien hercof, In any 3vit to foreclose the Jien hereof, there shall oc allowed and included as additional indebiedness in the
decree for szle all expenditures and expensas which may be paid or incurred bty orion behalf of Mortgegee for attorneys' fees, uppraiser's
fees, ominys for documentary and expert evidence, stenographers’ charpes, publcorion costs and costs (which may be estimated as to
ilems ta be expended after eniry of the decree) of procuring all such abstracis/5i title, title scarches, and exnminutions, title insurance
policies, Torrens certificates, and similar data and assurances with respect to title as viortgngee may deem fo be reasanubly necessary
either to prosecute such suit or to evidence to bidders at any sule which may be had Hursuant to such decree the true condition of the tifle
to or the valoe of the premises. Ail expenditures and expenses of the nature in this pavaerara mentioned shall become so much additional
indebtedness secured hereby and imymediately due and payable, with interest thereon at the pichest rate now permitted by 1Hinois Jaw, when
paid or incurred by Mortgagee in connection with (n) any proceeding, inctuding probate ara bankrupicy proceedings, to which the Mart-
aagee shall be a party, either as plaintiff, claimant or defendoni, by reasan of this morigage- o any indebledness hereby secured: or (b)
preparations for the commencement of any snit for the foreclosure hercof after acerual of suca r'cht to foreclose whether or not actually
commem}:‘ed: O;’ (c)} preparations for the defense of any sctuni or threatened suit or proceeding” vhichh might affect the premises or ihe
security hereof.

T'l. The praceeds of any foreclosure sale of the premises shail be distributed snd applied in the fallowing order of priosity: First, on
account of all costs and expenses incident to the foreclosure proceedings, including all such items as are rwentioned in the preceding para-
graph hereof; second, all other items which under the terms hereof constitute secured indebtedness addiiona’ to that evidenced by the
note, with interest thereon as herein provided; third, all principal and interest remaining unpaid tn the now 700 o, any overphus to Mor-
gagors, their heirs, Jegal representatives or assigns, os their rights may appear.

12, Upon or at any time after 1he filing of a complaint to foreclose this mortgage the court in which suc’s “Gmplaint is Bled may
appoint a receiver of caid premises, Such appeintment may be mnde either before or after safe, without notice, witho(t reeard ta the solvency
or insclvency of Morigagors at the time of application for such receiver and withoul regard to the then value of the/premises ar whether
the same shall be then occupied as a homestead or nol, und the Mortgageé may be appointed as such recriver. Sucl. receiver shall Bave
power (o collect the rents, izsues and profits of snid premises during the pendency of such foreciosure suit and, in case of a sale and a de-
ficiency, during the full statutory period of redemption, whether there be redemption or not, as well as during any further times when
Morigagors, except for the intervention of such receiver, would be cnlitled to collect such remts, issues nnd profits, and all other powzrs
which may be necessary or are ususl in such cases for the protection, possession, conirel, management and operstion of the premises durs
ing the whole of said period. The Caurt from dime to time may authorize the receiver to apply the net income in his hands in psymenl in
whole or in part of: (1) The indebtedness secured hereby, or by any decree foreciosing this mortgage, or any tax, specinl assessment or
other lien which may be or become superior to the lien hereof or of such decree, provided such opplication is made prior te foreclosure
sale; (2) the deficiency in case of a szlc and deficiency.

13. No action for the enforcement of the licn or of any provision hereof sholl be subject to any defense which would not be good
and available to the party interposing same in an action at law upon the note hereby secured.

14. The Morigagee shall have the righl to inspect the premises at al! reasonable limes aed access thereto shafl be permitted for that
purpose.
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16. [f the payment of soid indebtedness or any part thereof be extended or varied or if zny part of the security be released, all per-
sons now or at any time hereafler livble thevefor, or interested in said premises, shall be held to assent to such cxtension, variation oy
release, and their {fability and the lien and all provisions hercof shall continue in full force, the right of recourse against ull such persgns
being expressly reserved by the Morigagee, notwithstanding such extension, variation or releuse.

17. Mortgagee shall release this morigage and lien thereof by proper instrument upon payment and discharge of ull indebtedness
secured hereby and payment of a reasonable fee to Morigagee for the execution of such release.

i1B. This mortgage and all provisions hereof, shall extend to and be binding upon Morigugors and all persons claiming under or
through. Morigagors, and the word “Martgagors” when used hercin shall include all such persons snd all persons liable Tor the payment
of the indebredness or any part thereof, whether or no! such persons shali have executed the note or this mortgage. The wosd “"Mortgages™
when used herein shall include the successors and assigns of the Mortgagee named herein und the holder or holders, from time to time, of
ihe note secuyed hereby.




