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MORTGAGE

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL OF
THE DEPARTMENT OF VETIERANS AFFAIRS OR ITS AUTHORIZED AGENT.
The attached RIDER is made a part of this instrument.
LH 623-142 92882033 =

THIS INDENTURE, made this 18th  dayof  NO/EVMRER 19 gp , between

HARVEY R. REDMAN AND FATRICIA L. REDMAN, HIS WIFE

GLPY =01 FECOp Narigagor, and £39.50

TASESS  TRAN 2352 11524792 PETN

MOUNTALP STATES MORTGAGE CENTERS, INC. . #7316 5 B %9 TR-BR
COOK COUNTY RE{QRDER

THE STATE OF UTAH )

a corporation organized aid existing under the laws of
Morigagee.

WITNESSETH: That whercas the-Mortgagor is justly indebted to the Mortgagee, as is evidenced by a certain
promissory note executed and deliverr.d iy the Mortgagor, in favor of the Mortgagee, and bearing even date

herewith, in the principal sum of
SIXTY SIX THOUSAND FI7'E JITUNDRED FIFTY AND NO/100THS

Dollars (3 66,550.00 } payabl:. with interest at the rate of NINE AND ONE HALF
- per centurr { 9.5 %) per anntum on the unpaid balance until paid,
* and made pavable to the order of the Mortgage: a’ i’ office in SANDY, UTAH .
1333 EAST: 9400 SOUTH, SANDY . UTAH 84093 R
or at such other place as the holder may designate in wriing, and delivered or mailed to the Mortgagor; the said
* principal and interest being payable in monthly installn ents of

FIVE HUNDRED FIFTY NINE AND 58/1G0C1'S
Dollars (3 559.56 ) beginning on thoiiist day of JANUARY , 1993 ., and

continuing on the first day of cach month thereafter until tae/pote is fully paid, except that the final payment
of principal and interest, if not sconer paid, shall be due and paysol= on the first day of

DECEMBER 2022 .

a0

(i

NOW, THEREFORT the said Mortgaygor, for the better securing ¢ th: pavment of said principal sum of
money and interest and the performance ¢t the covenants and agreements b<rein contained, does by these pres-
ents MORTGAGE and WARRANT unto the Mortgagee, its successors or assigns, the following described real estate
situate, lying, and being in the couniy of COOK and the
State of lllinois, to wit:

THE SOUTH % OF LOT 135 AND ALL OF LOT 136 IN OLIVER SALINGER AND COMPANY'S
SECOND LINCOLN AVENUE SUBDIVISION, BEING A SUBDIVISION OF THAT/ PAXT OF THE
WEST % OF THE NORTH EAST % OF SECTION 20, TOWNSHIP 41 NORTH, RANC&(13, EAST
OF THE THIRD PRINCIPFAL MERIDIAN, LYING SOUIH OF LINCCLN AVENUE ACJCaINING TO
THE FLAT THERFOF RECORDED JANUARY 31, 1927 AS DOCUMENT NUMBER 9537342 IN

COCK. COUNTY, ILLINCIS.

£L29806

FROPERTY ADDRESS: 8411 AUSTIN AVENUE, MORTON GROVE, ILLINCIS 60053

S

TOGETHER with all and singular the tenements, hereditaments and appurtenances thereunto belonging, "and
the rents, issues, and profits thereof; and all fixtures now or hereafter attached 10 or used in connection with
the premises herein described and in addit on thereto the following described household appliances, which are,
and shall be deemed to be, fixtures and a purt of the realty, and are a pertion of the security for the indebtedness

herein mentioned;
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The aggregate of the amounts payable pursuant to subparagraph o) and those payable on the note secured

hereby, shail be paid in a single piyment each month, to be applied to the following items in the order stated:

1. ground rents, if aris, taxes, assessments, fite, and other hazard insurance premiums;

II. interest on the note secured hereby; and

111. amortization of the principal of the said note.

Any deficiency in the amount of any such aggregate monthly paymeni shall, unless made good prior
to the due date of the next payme:nt, constitute an event of default under chis Mortgage. At Morigagee's
aption, Morigagor will pay a **1ate charge’ nol exceeding four per centum (4%) of any installment when
paid more than fiftcer (15) day: after the due date thereof to cover the extra expense involved in han-
dling delinquent payments, bus ~uch “‘late charge’ shall not be payable out of the procceds of any sale
made to satisfy the indebtednes; secured hereby. uniess such proceeds are suificient to discharge the en-
tire indebtedness and ail proper costs and expenses secured hercby.

(g

If the total of the payments made by tiic Mortgagor under subparagraph (a) of the preceding paragraph shall
exceed the amount of payiments actually made by the Maortgagee as Trustee for ground rents, taxes, and assessments,
or insurance premiums, as the case may be, such excess shall be credited on subseguent payments 1o be made by
1he Mortzagor for such items or, at the Mortgigee’s option as Trustee. shall be refunded to the Mortgagor. If, however,
such monthly pavinients shall not be sufficient to pay such items when the same shall become due and payable, the
Miorigagor shall pay to the Mortgagee as Trusfee any amount necessary to make up the deficiency. Such paymaonts
shall be made withizi thirty (30) days alter v/ ritien notice from the Mortgagee stating the amount of the deficiency,
which notice may be(given by mail. I at any time the Mortgagor shall tender 10 the Morigagee, in accordance with
the provisions of the noré .icured hereby, full payment of the entire indebredness represented thereby. the Morigagee
as Trustee shall, in compiriap the amount of such indebledness, credit to the account of the Morigagor any credit
balance remaining under the riéovisions of subparagraph (a) of the preceding paragraph. {f tiere shall be a default
under any of the provisions of s mortgage, resulting ir a public sate of the premises covered hereby, or il the Mort-
gagee acquires the property otheswise after default, the Mortgagee as Trustee shall apply, at the time of the com-
mencement of such proceedings or at<ne time the property is otherwise acguired, the amount then remaining to credit
of Morigagor under said subparaarapk’ (%) as a credit on the interest acerued and unpaid and the balance to the prin-

cipal then remaining unpaid under said nouw

AS ADDITIONAL SECURITY for thegeryment of the indebtedness aforesaid the Mortgagor does hereby assign
1o the Mortgagee all the rents, issues, and profys.now due or which may hereafter become due for the use of the
premises hersinabove described. The Mortgizgo: shizil be entitled to collect and retain all of said rents, issues and
profits until default hereunder, EXCEPT rents, bonises and royalties resulting from oil, gas or other mineral leases
ot conveyances thereof now or hereatter in effect. The /Gsuee, assignee or sublessee of such oil, gas or mineral lease
is directed 10 pay any profits, bonuses, rents, revenues Or royalties to the owner of the indebiedness sccured hereby.

MORTGAGOR WILL CONTINUOUSLY maintain irazard insurance, of such type or types and amounts as
Mortgagee may from time to time require, or the improvemen:s riow or hercafier on said premises, and except when
nayment for alf such premiums has theretofcr: been made, he/she vilipay promptly when due any premiums therefor.
All insurance shall bhe carried in companies zpproved by the Mortgazee and the policies and renewals thereof shall
be held by the Mortgagee and have attached thereto Joss payable clauses in favor of and in form acceptable 10 the
Martgagee. in event of loss Mortgagor will giive immediate notice by mail 1o the Morigagee, who may make proof
of loss it not made promptly by Mortgagor, a 3d each insurance company venserned is hereby authorized and directed
to make pavment for such loss directly to the Morigagee instead of to the dortgagor and the Mortgagee jointly,
and the insurance proceeds, or any part thereof, may be applied by the MorigageZ uVits option either to the reduction
of the indebtedness hereby secured or 1o the restoration or repair of the property” Zamaged. In event of forectosure
of this morigage, or other transter of titie 10 the mortgaged properly in extinguishmeit oY the indebtedness secured
hereby, all right, ritle and interest of the Mortgagor in and to any insurance policies hen in force shall pass to the

purchaser or grantee.

IN THE EVENT of defaalt in making any monthly payment provided for herein and in2ne acte secured hereby,
or iti vase of a breach of any other covenan: or agreement herein stipulated, then the whole o said principal sum
remaining unpaid tosether with accrued intere:( thereon, shall, at the election of 1the Mortgagee, withovt.notice, become

immediatel; due and pavable,

IN THE EVENT that the whole of said debt is declared o be due, the Mortgagee shall have the right immediate-
Iv to foreciose this morigage, and upon the “iling of any bill for that purpose, the court in which such bill is filed
may a1 any time thereafier, either befare ar 2 fter sale, and without notice to the said Mortgagor, or any party claim-
ing under said Mortgagor, and without rezird 1o the solvency or insolvency at the time of such application for a
receiver, of the person or persons liable fo- ke payment of the indebiedsiess secured hereby, and without regard to
the value of said premises or whether the same shall then be occupied by the owner of the equity of redemption,
as a homestead, appoint a receiver for the bar.cfit of the Mortgagee, with power 10 collect the rents, issues, and profits
of the said promises during the pendency of such fareclosure suit and, in case of sale and a deficiency, during the
full statutory period of redempiion, and such rents, issues, and profits when collected may be applied toward the
payment of the indebtedness, costs, laxes, irsurance, and oiher items necessary tor the protection and preservation

of the property.

IN CASE OF FORECLOSURE of tiis morigage by said Morigagee in any court of law or equily, a
reasonable sum shall be allowed for the solicitor’s fees of the complainam and for stenographers' fees of the
cuimplainant in such proceeding, and also for all outlays for documentary evidence and the cost of a complete abstracl
of title for the purpose of such foreclosure: aad in case of any other suit, or legal proceeding, wherein the Morigagee

shall be made a party thereto by reason of -h's mortgage, its costs and expenses, and the reasonable fees and charges
so made parties, fer services in such suil or proceed-

of the attornevs or solicitors of the Morigagee,
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V.A. ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN 5 NOT ASSUMABLE WITHOUT THE APPROVAL OF
THE DEPARTMENT OF YETERANS AFFAIRS OR ITS AUTHORIZED AGENT.

THIS ASSUNMPTION POLICY RIDER is made this 18th tay of NOVEMEER R
and is incorporated into aad shali be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed 1o Secure

Debi ¢t Instrament ') of the same diie herewith, given by the undersigned {*Nortgagor’ ) to secure the Morlgagor’s

Note ("Note™") of the same date tc

MOUNTAIN STATES MORTVAGE CENTERS, INC. ]
its successors and assigns

(""Mortgagee > and covering the property deseribed in the Instrwment and located at:
gug B proy .

8411 AUSTIN AVENUE, fORTON GROVE, ILLINOIS 60053

iPropery Addressy
Notwithstanding anvihiag de the contrary set forth in the [nstrument, Mortgagee and Mortgagor hereby acknowledpe
and agree o the following:

GUARANTY: Should the Departivent of Veterans Affairs faid or refuse 1o issue its guaranty in full anrount withim
&0 days from the date that this loaa vould normally beeome eligible for such goaranty uunm'ltul upon by the Department
of Veterans Affairs under the provisiopaal Title 38 of 1he ULS. Code " Veterans Benefits, > the Mortgagee my declare
the indebtedness hereby secured at ofve ¢ue and pavable and may Toreclose immediately or may exercise any other
rights herennder or take any other propesaction as by law provided.

TRANSFER OF THE PROPERTY : If airorany part of the Property or any interest in it is sold or transferred, this
loan may be deciared immediztely due and payade upon rranster (Cassumption®’) of the property w.uning such toun
1o any transferee (Casswmer'), unlbiss the acedp abitity of the asstmption and transfer of this loan is established by
the Depurtment of Veterans AlfTair: or its authorized apent pursuant to Section 3764 of Chapter 37, Title 38, Uniwd

States Code.

An authorized transfer (‘assumption’) of the propert)s sball also be subject o additions) covenants and agreaments

as set torth below:

() ASSUMPTION FUNDING FEE: A fee equal to vnechod of 1 percent (L50%) of the unpaid principal balance
of this foan as of the date of tran.fer of the properry shall be m\ahk at thie time of transter (o the mortgagee or
its authorized agent, as trustee tor he Departiment of Veterans Aflaiss. If the assumier Tails to pay this Tee at the time
of rransfer, the fee shall constitute an sdditional debt 1o that .|.-c.ulv s2cured by this instrument, shall bear interest
at the rate herein provided, and, w the option ol the mortgagee of thl indshtedness hiereby secured or any iransderee
thereaf, shall be immediately due and payable. This fee is automatcally saived i 1the asswimer is exempt under the

provisions of 38 U.S.C. 829 (b).

(b)) ASSUMPTION PROCESSING CHARGE: Upon application tor aprroval to allow assumption and transfer
of this loan, a processing tee mavy be ¢ h.m_(d by the mur.y:ww or its awthorized agdirier determining the creditworthiness
of the asstmer and subsequently revising the holder™s ownership records when an appeoved teanster is completed, The
amount of this charee shall not exceed the lesser of the maximum established by the Department of Veterans Affuirs
for 2 loan to which Section 37td ¢ * Chapter 37, Title 38, United States Code applies opany maximum preseribed by
applicable State law.

(€} ASSUMPTION INDEMMITY_LIABILILY: If this obligation is assumed, then the'assudner hereby agrees to
assume all of the oblizations of the veteran under the terms of the instruntenes creating and secwirg the Joan, including
the obligation of the veteran to ircdemaify the Departmient of Vererans Affaics 1o the extent of any claim payment
arising from the guaranty or insurance of the indebtedness created by this instrument.

IN WITNESS WHEREOL, \lnru.u_or(\) has exccuted thit” Assihption Policy A,

K __“ <y (Seal) A Lisaie [ ; FK‘A”??O.VU (Seal)
pATRICIA L- REMAN Nortgigor
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Ma BUOT

Maorragor

Mortgagor
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