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LOAN NO. 011930811
MORTGAGE TO SECURE A REVOLVING LINE OF CEBED
NOTICE: THIS ¥ ORTGAGE MAY SECURE BORROWINGS MADE SUBSEQUENT TO A TRANSFER OF THE PROPERTY.

20, 1992

THIS MORTGAGZ T0 SECURE A REVOLVING LINE OF CREDIT LOAN (herein “Mortgage") is made by and among
TIMDTIY 7 ROMMEL, AMD BARBARA J ROMMS,, BIS WIFE and (atrike if title is not

held in an linois Laru Trest) | {the “Trustec™), not
personally but as Trustee u ler a Trwit Agreementdated _________ardknownasTrustNo. |

(herein each of TIMYPY 7' FOMMEL, BARBARA J FOMMEE,
and (e Trustee, if any, are in(iv.dnalty and collectively and jointly end severally referred to as “Borrower”) and ST.

PAUL FEDERAL BANK FOR SaVINGS, whose address is 6700 W. North Avenue, Chicago, lllinois 60636 (herein
‘Lender”™).

In consideration of the indebtednets hérein recited, Borrower, excepting any Trustee which is a conatituent party
in Borrower, hereby grants, bargains, sills, conveys, warrants and mortgages, and the Trustee, if any, hereby conveys,
mortgages and quit claims, unto Lender and Lens.er’s successors and assigns the following described property located
in the VILLAGE of EANDS ARR , County of '
State of Illinois: ER P QOOK

LOT 2 IN BLOCK 54 IN HANOVER HIGHLAND:S UNWIT 7, A SUBDIVISION
IN THE NORTH WEST 1/4 /AND T™E NORTH-F”IOT 1/4 OF SECTION 30,
TCWNSHIP 41 NORTH, RAMGE 10, EAST OF ‘TWF THIRD PRINCIPAL
MERIDIAN ACCORDING TO *HE FLAT THERBEOF (REODRDED ON OCICBER
18, 197 AS DOCUMENT 20295106 IN (OOK QCeNTZ- ILLINOIS.

COOK CRUNTY RECORDER

which has the address of 7842 KINGSBURY DR, HANOVER >
(herein “Property Address"); ' FARK IL 60103

TO HAVE AND TO HOLD such property unto Lender and Lender's successors and asaigns, foiever, together with all the
improvements now or hereafter erected on the property and all easernents, rights, appurtenar ces gfer-acquired title or
reversion in and Lo the beds of ways, streets, avenues and alleys adjoining the Property, and rents (sub ject however to the
rights and authorities given herein to Lendur to collect and apply such rents), royaities, mineral, oil and'grs »ighta and profits,
water, water rights and water stock, insurance and condemnation procesds, and all fixtures now or herea(ter a¢tached ta the
property. a" Zfwhich, including replaceme rts and additions thereto, shill be deemed to be and remain a par, ofthe property
covered by this Mortgage; and all of the foregoing together with said property (or the leasehold estate if this Mortgage ison a
leasehold) are hereinafter referred to as the*Property”; as to any property which does not constitute a fixture (as such termis
defined in the Uniform Commercial Code) this Mortgage s hereby deeme to be, as well, a Security Agreement under the UCC
for the purpose of creating a security interest in such property, which Boirower hereby grants to Lender as Secured Party (as
such term is defined in UCC);

To Secure to Lender on condition of the repayment of the REVOLVING LINE OF CREDIT indebtedness evidenced by
Borrower's Varigbie Interest Rate Promissory Naote [“Note") of even date herewith, in the principal sum of US.
$ (the “"Maximum Credit"), or 80 much thereof as may be advaihced and outstanding, with
{nterest tga'éﬁqung\gding for monthty ins:allments of principal and interest, with the principal balance of indebtedness, if
not sooner paid nr required to be paid, due and payable on 12/01/97 ; the payment of all other sums,
with interest thereon, advanced in accordance herewith to protect the%vu ity of this Mortgage; and the performance of the
covenants and agreemeris of Borrower ccntained herein and in the Note, provided that the maximum amount secured
hereby shali be as set forth in paragraph 20 below,

Notwithstanding anything to the contrary herein, the Property shall include all of Borrower's right, title and interest in
and to the real property described above, whether such right, title, and inereat is acquired before or after execution of this

Mortgage. Spevifically, and without limitaticn of the foregoing, if this Mortg age is given with respect to a leasehold estate held
bv Borrower, and Borrower subsequently aiquires a fee interest in the rea. property, the lier of this Mortgage shall attach to

and include the fee interest acquired by Boi'rower.
Borrower covenants that Borrower is the lawful owner of the estate ir iand hereby conveyed and has the right Lo grant,

convey and mortgage the Property, and that the Property is unencumbend except for encumbrances of record. Borrower
(excepting any Trustee which is a constituent party in Borrower) warrsits and Borrower covenants that it will defend
genersally the title to the Property against all claimwd demands, aubject .0 encumbrances of record. Borrower covenants
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9. Condemnation. Thuy ) .~®\l aw[r(; n‘l@n Mhages .@L 'Fj]s«ﬁq¥riat, in conpection with any
fnr_J(m i u ofgondemnation, are herchy assigned

condemnation or othertaking of the Prope -ty, or part thereof, VAR in
and shall be paid to Lepder 1nthe event of a toraj or partial taking of the Property, the proceeds shall be applied to the sums
secured by this Mortgage, with the excess, il any, paid to Borrower.

If the Property is abandoned by Barrower, or if, after notice by Lender to Borrower that the condennor offers to make an
award or settle a claim for damages, Borrogwer fails to respond to Lender within 30 days after the date such notice is mailed,
Lender is authorized to coflect and apply the proceeds, at Lender's option, sither o restoration or repair of the Propertyor to

sums secured by this Morteage.

Uniess Lender and Borrower atherwise agree in writing, any such applicstion of proceeds to principal shall not extend or
postpone the due date of any payment du : under the Note or change the amount of such payment.

10. Borrower Not Released. Exiension of the time for payment or modification of any other term of the Note or this
Mortgage granted by Lender Lo anysuccessorir interest of Borrower shall not operate to release, in any manner, the liability of
the original Borrower and Borrower's successors in interest. Lender shall not be reqguired to commence proceedings against
such suceessar or refuse 1o extend time for payment or otherwise modify any term of the Agreement or this Mortguge by
reason 2f any demand made by the originul Borrower and Borrower’s successors in interest.

11. Forbearance by Lender Mot a Wy ver. Any forbearance by Lender in exercising any right or remedy under the Note
or hereunder, or otherwise afforded hy aplicable law, shall not he a waiver of or preclude the exercise of any such right or
remedy. The procurement of insurance or the payment of taxes or ether ‘jens or charges by Lender shall not be a waiver of
Lender's right to accelerate the maturity of the indebtedness secured by this Mortgage.

12. Remedies Cumutative. All reinedies provided in this Murtgage are distinet and cumulative to any other right or
remedy under this Mortgage or afforded by jaw or equity, and may be cxercised concurrently, indeper.dently or successively.

13. Svccessors and Assigns Beund; Joint and Several Liability; Captions, The covenants and agreements herein
contained shall biil and the rights hercur der shall inure to the respective successors and assigns of Lender and Borrower,
subject to the provis nns of paragraph 19 hereof. All covenants and agreements of Borrower shall be joint and several. The
captinns and headings of the paragraphs »f this Mortgaege are for convenience only and are not to be used to interpret or
define the provisions herveof.

14. Notice. Except/frc_any notice required under applicable Jaw to be given in ancther manner, (a) any notice to
Borrower provided for i this Mortgage shall be given hy delivering it to the Property or by mailing such notice by ordinary
mail, addressed to Borrower at 1he Property Address or at such other address as Borrower may designate by notice to Lender
as provided herein, and (b) anyaotice to Lender shall be given by registered or certified mail, return receipt requested, to
Lender's address stated hereird orvo such other address as Leader may designate by notice to Horrower as provided herein.
Any notice provided for in this Mo tgage shall be deemed to have been given 1o Borrower on the date it is delivered to the
Property’s address or the date sulh notice is deposited in the 1.8, Mail system with the proper postage and addressed to
Borrower. Any notice to Lender shall rot e deemed to have been given until it has been reccived by Lender.

16. Actual Knowledge. For purposes i this Mortgage and the Note, Lender will not be deemed to have received actual
knowledge of information required to be Conveyod to Leader in writing by Borrower until the date of actual receipt of such
information at the address specified above (or siich otaer address specified by Lender to Borrawer). Such date shall be
conclusively determined by reference to the rotars.receipt in possession of Borrower 1T such return receipt is not available,
such date shall be conclusively determined by refrericed to the "Received” date stamped on such written notice by Lender or
Lender's agent. With regard to other events or informitivn not provided by Borrower under this Morigage or the Note, Lender
will be deemed to have actual knowledge of such eventorinformation as of the date Lender receives a written notice of such
event or information from a source Lender reasonably Lelieves to be reliable, including but not limited to, a court or other
governmental agency, inseitutional lender, or title company. Theactual date of receipt shajl be determined hy reference to the
“Received” date stamped on such written notice by Lender Dr Lender's agent.

16. Governing Law, Scverability. This Mortgage shall be governed by the law of the State of lllinois. [n the event that any
provision or clause of this Mortgage or the Note conflicts with apnticnble law, such conflict shall not affect other provisions of
the Mortgage or the Note which can be given cffect without the conPicting provision, and to this end the provisions of the
Mortgage and the Note are declared Lo be severable,

17. Borrower's Copy. Borrower shall be furnished a conformed 2oy of the Note and of this Mortgage at the time of

execution ar after recordation hereof.

18. Events of Default; Remedies (Including Freezing the Line).
a. Events of Defaults. Set forth below is a list of events which will consticute Events of Default. Such events are; (1)

Borrower's failure to pay when due any amcunts due under the Note; {2) the outetanding balance due under the Note exceeds
the Principal; (3} Lender receives actual knowledge that Borrower's omitied majcrial information on Borrower's credit
apglication or made any false or misleading statement on Borrower's credit application: (4) the death of Borrower or any
maker or guarantor of the Note; (5) Borrower files for bankruptey, or bankrupte:r” proceedings are instituted against
Horrowers and not dismissed within sixty {6C) calendar days, under any provision of any ; 1até or federal bunkruptey law in
effect at the time of fiting, (6) Borrower iinikes an assignment for the benefit of Borrowei's ¢(uditors, becomes insolvent ar
becomes unable to meet Borrowers obligations generally as they hecarne due, (7) Borrower further encumbers the Property or
suffers alien, claim of lien or encumbrance against the Property, except such liens or encumbrance s wiich are subordinate to
this Mortgage: (8) Borrower is in default or an action is flled alleging a default under any credit instrument or mortgage
evidencing or securing an obligation of Borrawer with prierity in right of payment over the line of eredit aescribed in the Note;
or whose lien has or appears to have any priority over the lien created by this Mortgage; or whose e ir or appears to be
secured bvthe Property or on which this Mortgage is a lien: or any of Borrower's other creditors attempts #o {or actually does)
seize or abtain a writ of attachmeut against the Property; (8) Borrower fails to keep any other eovenan( cortained in this
Mortgage and the Note not otherwise specified in this Section.

b. Remdies Lincluding Freezing the Line). Lender may, at its sole option, upon the occurrence of an Event of Default,
freeze or terminate the line, and, require Borrower to make limmediate fult repayment of the unpald principal balunce of the
line together with accrued but unpaid interest and other charges. “Freezing” the line means refusal to make any further
advances against the line. If Lender fails to inake such payment upon demand, Lender may institute foreclosure proceedings
or pursue any other remedy or remedies given to Lender by iaw or under this Mortgage and the Note. Lender shall be entitled
to collect in such proceeding all expenses of foreclosure, including but not limited to, reasonable attorneys’ feey, and costs of
documenting evidence, abstracts and title report. As additional specific protection, notwithstanding any other terin of this
Mortgage, Letider, without declarirg or asserting an Event of Default or invoking any of its remedies pertaining to Events of
Default, may immediately and withaut notize, freeze the line, upon the occurrence of any event enumerated herein, Freezing
the line will not preclude Lender from subsequently exercising any right or remedy set forth hereir or in the Note.

19. Transfer of Property or a Benefichil Interest in Borrower. Il all or any part of the Property or any interest in it is soid
or transferred (or a beneficiai interest in Borrower is sold or transferred and Borrewer is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payvment in full of ail sums secured by this
Mortgage. However, this nption shall not be exercised by Lender if exercise is prohibited by federal luw as of the date of this

Mortgage.

If Lender exercises this option, Lender:thull give Borrower natice of aceeleration. This notice shall provide a period of not
fess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Mortgage. [TBorrower fails to pay these sum; prior to the expiration of this period, Lender may invoke any remedies permitted
by this Mortgage without further notice or demand on Borrower.

20. Revolving Line of Credit Loan. This Mortgage is given to secure a revolving credit loan evidenced by the Note. This
Mortgage shall secure not only presently existing indebtedness under the Note but also future advances, whether such
advances are obligatory or to be made ac the option of the Lender, or otherwise, as are made within 20 years from the date
hereof, to the same extent as if such future ndvances were made on the date of the execution of this Mortgage, aithough there
may he no advance made at the time of exec ation of this Murtgage and although there may be no indebtednesssecured hereby
sutstanding at the time any advance is ma-ie. The lien of this Morigage shall be valid as to ail indebtedness secured hereby,

11028626
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