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MORTGAGE

THIS MORTGAG? ("Security Instrument’} e givenon rovesber 14, 1992 . The gor
CHRISTOPHER 4 DWYER, A MARATED MAN (MARRIED TO JANICE L NWYEY)

' - ("Borrower’).
This Security instrument I8 iveri90 WESTANERTICA NORTYGAGE CONPANY, RN
A COLORADO CORPORATIOG ,
which is organized and existinguderthelaws of THE STATE OF COLORADC . and whoae addrass is
5655 5 YOBEWITE ST., SULYE 460, ENGLEWOOD, COLORADO 80111 ("Lender).
Borrower owas Lender the principal SuinOi  One ¥urdred Forty Nine Thousand Nine Hundred Twenty Saven Dol lars and no/100
Doliars (US. $ 149 ,927.00 ). This delt Is
gvidenced by Borrower's nate dated the saine date as this Security Instrument (Note”), which provides for monthly
payments, with the full debt, f not pald earfier, 41 2nd payableon December 1, 2022 . This Securlly
Instrumant secures to Lender: (a) the repa (f 1w dabt evidencad by the Note, with interast, and afl ranewals,
extensions and modifications of the Note; {b) the payrnent of ai other suma, with interest, advanced under paragraph 7
10 protect the security of this Security Instrument; and (c} (ne performance of Borrower's covenants and agreements
under this Sacurlty Instremant and the Note. For this purjase. Borrower does:hereby mortgage, grark and convey to
Lendler the following des ribect property iocated in ¢ 0ok _
County, lilinols: 6‘ : . '
LOT 3 IN STOLTZNER'S ARLINGTON SUBDIVISION UNL( &0. 3, BEING A SUBDIVISION OF
THE WEST 172 OF THE VWEST 1/2 OFlr-Uirbr-Fpe OF 'HE NORTHWEST 1/4 OF SECTION
26, TOUNSHIP 42 NORTH, RANGE 11, EAST OF THE ThixD PRINCIPAL MERIDIAN, ¥ COOX
COUNTY, ILLINOIS. ' _ ' _ ‘

TAX 18 ¥03-28-118-003

which has the address of _ 1028 HORTH DRURY : ANLINGTON HEIJOHTS
: [Strewt) ‘ ' Iy} "
Hinois 60004 ("Property Address”),; oo @
12p Code} : : . l
TOGETHER WITH all the improvements now or herealter arected on the property, and ali easements, R
appurtenances, and fixtures now or hereafier a part of the property. All replacements and additions shall alsobe -
covered by thia Securlty Instrument. ARl of the foregoing is referred 10 in this Sacurity Insirumoant as the *Property.”

BORROWER CCVENANTS that Boirower Is lawfully seised of the estate hereby coaveyed and has the right to
mongage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title 1o the Property againet alt claims and demands, subject to any
encurnbrances of record. ‘ : P
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All Insurance policies and renowals shalt be acceptable to Lander and shall Inciuds 2 standard mongage clauso.
Lender shafl have the right to hokd the palicies and renewals. If Lender raquires, Borrower shalt promptly give to Lender
all recelpts of paid premiums and renewsi notices. In the event of logs, Borrower shall give prompt notice to the .
insurance camier and Lender. Lender may make proc/ of loss ¥ not made promptly by Bormower.

Unless Lender and Borrower otherwise agree in writing, insurance procesds shedl be applied 10 restoration or repair
of the Property damaged, f the restoration or repalr is economicaily feasible and Lender's security is not lessenad. if the
restoration of repalr is not economically feasiiie or Lendar's security would be lsssaned, the insurance procesads shall
be appliad o the sums secured by this Security instrument, whether or not then due, with any exosss paid to Borrower.
If Borrawer abandons the Property, or does not answer within 30 days & notice from Lender that the insurance carrier
has offered to seltle a claim, then Lender may collect the Insurance proceeds. Lender may use the proceeds {0 repalr
or restors the Propaerty or to pay sums secured by this Security instrument, whether or not then due, The 30-day period
will begin when the notice is given.

Unless Lande: 5™ Barrower otherwise agree in writing, any apphication of prooseds 1o prinoipal shall not extend or
postpone the due dat cf the mmmy’flymom referved to In 1 and 2 or change the amount of the
payments. if under paiag ash 21 the Property is acquirad by Lender, Barrower's right to any insirance policles and
proceeds resulting from farrage 10 the Property prior 10 the acquisition shall pass to Lender to the extant of the sums
secured by this Security Inst umert immediately prior to the acquisiion.

6. Occupancy, Preservation, Maintenance and Prolection of the Property; Borrowsr's Loan Application;
Leasehoids. Borrower shall occup»,-«stablish, and usa the Property as Borrower's principal residence within sbdy days
alior the execution of this Security Instrument and shall continue to occupy the Property as Barrower's principel
residence for at least one year after the Za's of occupancy, unleas Lender otharwise agreae in writing, which consant
shall not bs unreasonably withheld, or uniese axtenuating circumstances exist which are beyond Borrower’s control.
Borrower shali not destroy, damage or impair the Property, altow the Property 10 deteriorate, or commit waste on the
Property. Borrower shall ba in default if any forfeitu 'a action or proceeding, whether civil or criminal, s begun that in
Lender's good faith judgment could result In forfenture & the Property or otherwise materially impalr the llen created by
this Securlty Instrument or Lendar's securlty interes:. £mewer may cure such a default and reinsiate, as provided in
paragraph 18, by causing the action or proceeding 1o be d'sinissed with a ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrower's intercst in the Property or other material impalment of the tien
created by this Security Instrument or Lender's securlty interest. Borrower shall also be in default if Borrower, d the
ioan application process, gave materially false or inaccurate inic:mnation or statements to Lender (or failed to B
Lender with any material information) in connection with the loan @ dnced by the Note, Including, but nol limited to,
representations concerning Borrower's occupancy of the Property &3 « principal residence. if this Securiy Instrument is
on aleasehoid, Borrower shall comply with alf the provisions of the leas ».-if Borrower acquires fee title to the Property,
the Ieasehoid and the fae titfe shall not merge unless Lender agrees 10 the rrerper in weiting. :

7. Protection of Lander’s Rights in the Property. If Borrower falls to perio:m the covenanis and agreemants
contained in this Securlty instrument, or thera is & legal praceeding that may signifcantly affect Lender’s rights in the
Property (such as a proceeding In bankruptey, probate, for condemnation or forfet.ur~ or to enforce laws o
regulations), then Lender may do and pay for whatever Is necessary to protect the value of the Property and Lender’s
rights In the Property. Lender's actions may inciuds paying any sums secured by a lien which has priorty over this ..
Security Instrument, appearing In count, paying reasonable attorneys’ fees and entering on tha Property to make -
repairs. Aithough Lencler may take action uncer this paragraph 7, Lender does not have 10 .9 §. -

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Gorawer secured by '
this Security Ingtrument. Unless Borrower and Lender agree to other terrns of paymen, these amcwras shall bear -
intarest from the date of disbursament at the Note rate and shall be payable, with interest, upon notica ‘om Lender 1.,
Borrower requesting payment. P

5. Mortgage fnsurance. If Lender required mortgage insurance as a condition of making the locan secured by this -
Security Instrurient, Borrower shall pay the premiums required 1o maintain the mortgage insurance in effect. i, for any
reason, the morgage insurance covarage required by Lender fapses or ceases to be in affect, Borrower shall pay the
premiums required 1o obtain coverage substantially equivalent to the morngege insurance previoudly in effect, a1 & cost
substantially equivaient to the cost to Bormower of the mortgage insurance previcusly in effect, from an alternats
mortgage Insurer approved by Lendar. If substantially aquivalont morngage insurance coverage ke not avallable,
Borrower shall pay to Lender sach month a sum equal to one-twelith of the yearly mongage insurance premium being
paid by Borrower whan the insurance coverage lapsed or ceased 1o be In effact. Lender wii u8e and retaln these
payments as a loss reserve in Heu of mongage Insurance. Loss resarve payments may na longer be required, at the
aption of Lender, f mortgage insurance coveraga (in the amount and for the periods that Lender requires) provided by
an insurer approved 1y Lender again becomes available and is obtained. Borrower shall pay the pramiums required to
maintain morigage Insurance in effect, of to provide a foss reserve, untl the requirament for morngage insurance ends
in accordance with &ty written agreement between Borrower and Lender or applicable law. o
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sacured by this Securty Instrumant. However, this option shall not be exercised by Lender ¥ exercise is prohibited by
{ederal lawas of the date of this Security Instrument.

If Lender exercises this option, Lender shall q:ve Boirower notice of acceleration. The notice shail provide a period
of not less than 30 days from the date the notice Is deliverad or malled within which Borrower must pay all sums securad
by this Security instrument. If Borrower falls 10 pay these sums prior to the tion of this period, Lender may invoke
any remadias permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right 1o Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
anfarcamant af this Security Instrument discontinued at any time priw to the earier of: (a) 5 days (0r such other pariod
as applicable law may specity for reinstatement} before sale of the Property pursuant 1o any power of sale contained in
this Security Instrument; or {b) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as i no
acceleration had occurred; (D) cures any default of any other covenants or agreements; (c) pays all expenses incurred
In enforcing this Security Instrument, Including, but not fimited to, reasonsble aomeys’ fees; and (d) takes such action
as Lender may reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and
Borrowar's obligation 10 pay the sums secured by this Security Instrument sha¥ continue unchanged. Upon
reinstatement by Boirnwer, this Securlty instrumaent and the obligaticns secured hereby shall remain fully effective as if
no accelegatlnn had Oczurred. Howaver, this right to reinstate shall it apply in the case of acoslaration under
paragraph 7. .

19. Sale of Note; Charv,% 51 Loan Servicer, The Note or  partial intereat in the Note (togethar with this Sec
Instrument) may be sold one oriricre times without prior notice to Borrower. A sale may result in a change in the et
(known as the “Loan Servicer”} that callects monthly payments due under the Nole and this Securlty Instrument. There
also may be one or more changes of the Loan Servicer unrelated to a sale of the Note. if thera is & change of the Loan
Servicer, Borrower will be given writted natize of the change in accordance with paragraph 14 above and applicable law.

The notice will state the name and address of the new Loan Servicer and the address 1o which paymants should be
made. The notice will aiso contain any othe! infc rmation required by applicable law. :

20. Hazardous Substances. Botrower sha'i nt cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or In the Property. fot-ovver shall rot do, nor allow anyone else to do, anyihing affecting
the Property that is in violation of any Environmantei 1 2. The preceding two sentences shall nat apply to the &esance,
use, of storage on the Property of small quantities of Hazarz2ous Substances that are generally recognized o
appropriate to normal residential uses and to maintenanc\ of the Property.

Barrower shali promplly give Lender written notice ol any irsestigation, clalm, demand, iawsult or other action by
any governmental of reguiatory agancy or private perty invotving tha Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borovser Isamns, or is notified by any governmental or
regulatory authority, that any removal or other remediation of any Hazarrious Substance affecting the Property ia
necessary, Barrower shall promptly take all necessary remedial actione 1 accordance with Environmental Law.

As used In this paragraph 20, “Hazardous Substances" are those substunces Jdefined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kers7i9, other flammable or toxic’
petroleum products, toxic pesticides and herbicides, volatile solvents, materials con.2in'ng asbestos or formaldehyde,
and radioactive materials. As used in this paragraph 20, "Environmental Law” imeans *-2aral laws and laws of the
jurisdiction where the Property is located that relate to heaith, safety or environmental preeaction. '

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follov.a: :

21. Acceleration; Remedies. Lender shail give notice to Borrower prior to acceiaraticn (c"owing Borrower's:
breach of any covenant or agreement In this Security Inatrument (but not prior to acceleratio’ snder paragraph
17 unless applicable law provides otherwise). The notice shali specity: (a) the default; (b) the #tion reguired to
cure the default; (c) a date, not less than 30 days from the date the notice Is given to Borrower, 3y whichthe -
default must ke cured; and (d) that failure 10 cure the default on or before the date specified in the notice may
result in acceleration of the sums secured by this Security Instrument, foreciosure by judicial proceeding and
sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the.
right 10 assert In the foreclosure proceeding the non-existence of a default or any other defense of Borrower to
aceeleration and foreclosure. If the default is not cured on or before the date specified In the notice, Lender al lis
option may require Immediate payment in full of all sums secured by this Security Instrument without further
demand and may foreclose this Securlty instrument b{ judiclal proceeding. Lander shall be entitled to collect all
expenses incurred in pursuing the remedies provided In this paragraph 21, Including, but not limited to,
reasonable attorneys’ fees and costs of title gvidence.

22, Release. Upon payment of all sums secured by this Securlty Instrument, Lender shall reiease this Securlty
Instrument without charge to Borrower, Borrower shall pay any recordation costs. S

23. Walver of Homestead. Sorrower walves all right of homestead exemption In the Property.
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