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MORTGAGE
November 17,

THIS MORTGAGE (“Security Instrument' ) is given on .. ... LRI L S0 2 i .

19..92.... The mortpagor is .. Coamnercial. Natlonal Bank. of Bersyn. Trustee. Under Jrust. . Noa......
900902 dated L542/90 . ... {**Borrower"). This Security Instrument is given 1o Commercial
National BanK. Of L BEIWYIL ...t e e et se e , which is organized and existing

under the laws of ... Zac . United Stacar. ol Anerisa.... ., and whose sddress is ..o .
332280, 0ak. Pexk Avenue.. Berwyn.. Lllinois. . 60402 ... “Lender™).
Borrower owes Lender th: .prmcmal sum of ... Sixty=five. rhousand. snd. . na/ld0ths .. s=srersnomenoner
A . Dollars(US. 5..... 63.,000.00. ). This debt is evidenced by Borrower's note
dnied thc same da!c as th=s Ss,_u wy lnstrumenl &"rolgo) , which provides I'or monthly payments, with the full debt, if not
paid earlier, due and payable on .. wovember 17, S022 e This Security Instrument
secures 10 Lender: (a) the repaymes-of the debt evidenced by the Note. with interest, and all renewals, extensions and
modifications; {b) the payment of ail ~ier sums, with interest, advanced under paragraph 7 1o protect the security of this
Security Instrument; and (c) the perforinar ceof Borrower's covenants and agreements :nder this Security instrument and

the Note. For this purpose Borrower docs 4creby mortgagc, Mand co:wey to Lend ‘1 the followmg described praperty
located in .........Eo0kK rereererasaneee .. County, Illinois:

The South 12 feet of Lot 5, Lot & (zxcept the South 6 feet thereof) in

Block 9 in Oak Park Avenue Subdivis’cn, being a Subdivision of the following
blocks and parts of blecks in B, F. fostwell’s Subdivision of the Easc 1/2
of the North West 1/4 of Section 6, Township 38 North, Range 13, East of

the Third Principal Meridian, to wit: Blsck 1 (except the North East 1/4
therecf) Blocks 2, 4, 5 and Block 6 {excopt the North West 1/4 thereof)

and except the South 156 feet of the East [57 faet thereof) Block 7

{except the North 1/Z and Except the North 30 fzet of that part of the

South 1/2 therenf),(lying East of the East lire of Alley) Blocks 3, 9,

and the North 240.19 feet of the West 1/2 of Bleock 10 and all of Block lsion restricting
11, in Cook County, Illinocis. Exonerstion :;r:;:cammercml
:l:?u:::i“ t;:‘nlrr. of Barwyn atated on

Permanent R.E. Tax I.D. No.: 19-06-115-020 side hersot v hereby
the rsvarss »
Olllfm' made & part hereo!

Borrwer shall pay to the Note holder a late charge of 5Z uf aay monthly installment
not received by the Note holder within 10 days after the innc allimetn is due.

which has Lhe address of .ooevvvvecrccnneen A ALZ S0 C1Anton Avenue, Stickmey . ...,
[Street) [Cay}
1HROiS <. 60402 e, (“Property Address™); Lo
12p Code) ?-J
or
TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights, ' ol

appurienances, rents, royalties, mineral. oil and gas rights and profits, water rights and stock and all fixtures now or oy
hercafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the -3
foregamng is referred to in this Security lnstrument as the “Property.™ s

BORROWER COVENANTS that Borrower is lawfully seised of the estate hercby conveyed and has the right to c
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Properly against all claims and demands, subjct 10 any
encummbrances of record

o Tm.s SF(‘['RIT\'_l\"STlRl.'ME.\'T combines uniform covenants for national use and non-uniform covenanis with /0'
limited variattons by jurisdiction to constiute a uniform security insirument cuvering real property. "p
£

o

ILLINDIS—Singte “amiy—~FNMA 7FHLMC UNIFORM INSTRUMENT Form 30i4 12/83 ! \
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THIS ADJUSTABLE RATE RIDER is mude this .. . 17th  day of. ... ... November . .. ... ,19.92. ., and is

incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trusy or Security Deed (the ““Securi-
ty Instrument™} of the same date given by the undersigned (the “"Borrower™) 1o secure Borrower’s Adjustable Rate Note (the
“Note') 1o Commercial National Bank of Berwyn, 3322 Ouk Park Ave, Berwyn, Illinois 60402 (the *‘Lender’’) of the same

date and covering the property described in the Security Instrument and located at: Exoneration provislon reatricting
say llablility ot the Comnmaercist

Natlonal Bank ot Berwyn stated on
tha ravarse side herecf is hereby

4112 S. Clinton Avenue. Stickney,. .lllinois.... 00407 exprosely mede & pars-heroof.

{Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY.

ADDITIONAL COVENANTS.  [n addition 10 the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:
A. INTERES7? RATE AND MONTHLY PAYMENT CHANGES
The Note provides [or an initial interest rate of .5.,.625....%. The Notc provides for changes in Lhe interest rate and the
monthly payments, 2. {ocllows:
4. INTEREST RATZ AND MONTHLY PAYMENT CHANGES

{A) Change Dates 17th

The interest rate | wirl.pajmay change on the E¥t day of .. November............. . 19...93., and on thai day
every 12th month thereafter” %ach date on which my interest rate cosld change is called a “Change Date.”

{B) The Index

Beginning with the first Change Date, my interest raic will be based on an Index. The “Index” is the weekly
average yield on United States Treasuiy/securitics adjusted 1o a constant malurity of | year, as made available by the
Federal Reserve Board. The most recent 1ndex figure available as of the date 45 days before cach Change Date is called
thz “Current Index.”

If the Index is no fonger available, the Mut: Holder will choose a new index which is based npon comparable
information. The Nole Holder will give mc notiCe bf this choice.

(€ Caiculation of Changes

Before each Change Date. the Note Holder will caleziore my new interest rate by adding .Two and three, .
L SINAECQES. ... percentage points (2475 % (to the Current Index. The Note Holder will then round the
result of this addition 1o the nearest one-cighth of one percenizge point (0.125%). Subject to the limits siated in Section
4(D) below, this rounded arrount will be my new interest rarC dntil the nexi Change Date.

The Note {folder will then determine the amount of the rawnrisly payment thut would be suificient to repay the
unpaid principal that { ans expected tu owe at the Change Date in fiit =n the maturity date at my new inlerest rate in
substantially equal payments. The result of this calculation will be «he new amount of my monthly payment.

(D) Limits on Interest Rate Changes
8 The interest rate | am required ta pay at the fiest Change Date will not be greater than . 7,023 ... % or less than
€ 36250 %. “Thercafter, my interest rate witl never be increased or decieirsed on any single Change Date by more
: than two percentage pornis { 2.07) from the rate of interest | have been paying (G the preceding iwelve months. My
intercit rate will never be greater than ...11.625..7%.

({E) Effective Daie of Changes

My new interest rate will become effective on cach Change Date. § wiil pay the amount 9/ my new monthly payment
beginning on the first monthly payment daie afier the Change Date until the amount of my monthly payment changes
again.

{F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rale and the araeirtof my monthiy
payment before the effective date of any change. The netice will inciude information reguired by law ty be 2iven me and
also the titic and telephone number of a person who will answer any question 1 may have regarding tle v.otice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any pars of the Property or any interest in it is
scld or transterred (or if a beneficial inierest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at its option, require immediale payment in full of all sums secured

by this Security Instirument. However, this option shall no1 be cxercised by Lender if exercise is prohibited by federal law }
as of the date of this Sccurity Instrument. lender also shall not exercise this option if: {a) Borrower causes to be ;
submitted to Lender information required by Lender to evaluate the intended transferee as if a new loan were being made o

to the transferece; and (b) Lender reasonably determines that Lender’s security witl not be impaired by the loan

assumption and that the risk of a breach of any covenant or agreement in this Security Instrument is acceptable 1o {8
Lender. &
o
@
)
N
-t
<

MULTISTATE ADJUSTABLE RATE RIDER-—ARM 5-2-—~Singie Famuly—Fannis Mos/Freddie Mac Unifosm instrasssmt Frean 37188 308 e

Bal‘lkl‘oym.‘ inc,
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IT Lender required mortgage insurance as a condition of making the loan secured by this Security Instrurnent,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender's written agreement or applicable law.

f. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Propertv. Lender
shall give Borrewer notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Coademnation. The proceeds of any award or claim for Jamages, direct or consequential, in connection with
any condemnation or other faking of any part of the Property, or for conveyance in liee of condemnation, are hereby
assigned and shall be paid to Lender.

Int the event of a totul taking of the Property, the proceeds shall be applied 1o the sums secured by this Security
Instrument, whether or not then due, with any cxcess paid to Borrower. In the event of a partia) 1aking of the Properly,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the foilowing fraction: (a) the total amaount of the sums secured immeduiely
befare the tuking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shail be
peaid to Borrower.

If 1the Property is abandoned by Borrower, ur if, afier notice by t.ender to Borrower that the candemnor offers to
f make an award or settle a claim lor damages, Borrower fails to respond 1o Lender within 30 days after the date the notice is
Biven, Lender is <utiorized to collect and apply the procecds, at its option, either to restoration or repair of the Property or
to the suins secured oy this Security Instrument, whether or not then due.

Unless Lengar 2nd Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dat( of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Vit Weleased; Forbearance By Lender Not a Waiver., Eatension of the time for payment or
modification of amoertiza*ion-of the sums secured by this Security Instrumeni granted by Lender to any successor in
interest of Borrower shall not Ursrate (o release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required <o ~ommence procecdings Bgainst any successor in intercst or refuse o extend itime for
payment or otherwise modily anor izaiion of the sums secured by this Security Instrument by rcason of any demand made
by the original Borrower or Borrosier's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the (xercise of uny right or remedy.

11, Successors and Assigna Buzad, Joint and Severs) Lisbility; Co-signers. The covenants and sgreements of
this Security Instrument shall bind and beacfit 2% successors and assigna of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and o reen.ents shall be joint and several. Any Borrewer who co-signs this Security
Instrument but does not execute the Note: (a)is ro signing this Security Instzument unly to mortgage, grant and convey
that Borrower’s interest in the Property under th= t/rms of this Security Insirument; (b) is not personally obligated to pay
the sums sccured by this Security Instrument; and (¢) igrees that Lender and any other Borrower may agree (0 exiend,
modify. forbear or make any accommeodations with rersc to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Cherges, If the loan secured by this Secyrity Instrument is subject 10 a law which sets maximum loan
charges, and that law is finally interpreted so that the inierest or other loan charges collected or to be collected in
connection with the Joan exceed the permitted limits, then: (1) aay such ioan charge shall be reduced by the amount
necessary 10 reduce the charge to the permitted timit: and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may chooss 20 <nake this refund by reducing the principat owed
under the Note cr by making a direct payment 1o Borrower. 7 a refund yedirces principal. the reduction will be tieated as a
partiai prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights. if enactment or_errication of applicable laws has the effect of
rendering any provision of the Note or this Security Insirumen: unenfarceable ac oy ding to its terms, Lender, at its optioa,
may require immediate payment in full of all sums secured by this Security [nstrurient and may inveke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shali take the ste7s =oecified in the second paragraph of
paragraph 17

14. Notices. Any notice to Borrower provided for in this Security Instrument <}a}”oe given by delivering i1 or by
mailing it by first class mail unless applicable law requires use of another method. Thr wiize shall be directed 10 the
Property Address or any other address Borrower designates by notice to Lender. Any notice 7o Lender shall be given by
first class mail to Lender's address stated herein or any ather address Lender designates by nolice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to huve been given 10 Borrower or Lender #ncn given as provided
in this paragraph.

15. Governing Law; Severability. This Secusity Instrument shall be governed by federal iaw. aa< the law of the
Jurisdiction 1n which the Properiy is located. In the event that any provision or clause of this Security Yasirument or the
Note conflicts with applicable luw, such conflict shall not afiect other provisions of this Security Instruziratior the Note |
which can be given effect without the conflicting provision. To this ead the provisions of this Security Insti:oraot and the
Note are declared to be severable.

16. Borrower's Copy. Borrower sha!l be given one conformed copy of the Nute and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If afl or any part of the Property or any
interestin it is soid or transferred (or if a beneficial interest m Borrower is soid or transferred and Borrawer is ot o natura)
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sum;
secured by this Security Instrument. However, this option shall net be sxercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrumens.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shali provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower mnst pay all sums secured by &
this Securiy Instrument. If Borrower fails to pay these sums prior to the expiration of this pened, Lender may invoke aty R
remediesy permitted by this Security Instrument without further notice or demand on Borecower. (9 o)

@D
)

18. Borrower's Right to Reinstate.  If Borrower meets certain vonditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior 1o the carlier ol” (2) 5 days (ar such other period as (-
applicable law may specify for rernstalement) before sale of the Property pursuant 10 any pawer of sale contamed in this «J
Secunity Instrument: or {b) entry of a judgment enforeing this Security Instroment Those conditions are that Borrower: -
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no accclcruiinn@
oceurred, (b} cures any default of any other covenants or agreements: {c) pays all expenses meurred sn enforcing this
Securtty Instrument. including. bul not limited to, reasonable attorneys” fees; and (d) takes such action as Lender may
reasoniably require 1o assure that the lien of this Security Instrument. Lender's fights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shali continite unchanged Upon seinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no accelerstins hagd
occurred. However, this right 1o reinstate shatl not apply in the case of accelesation urter paragraphs 130r 17
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19, Acceloration; Remodies. Lender shal! glve notice to Borrowsr grive s srenterwton fsluwing Msvrsdit'y
breach of any covensnt oc agreement In this Security Instrument (but not priar fa aeceleration under garamesshs ¥ gwf ¥
uniess applicable iw provides otherwise). The notice shall specify: (2} the defauly; (b) the action required 1o cure Wi
defauli; (c) n datz, not less than 30 days from the date the notice iz given to Berrower, by which the defaul most be vurod;
and {d) that failure to cure the defzult on or before the date specified in the notice muy result in aceeleration of the sums
securwd by this Security Instrument, foreclosure by judicia) proceeding and sale of the Property. The notice shell further
inform Bucrower of the right 10 reinsiate sfter accclerstion and the right to assert in the foreclosure proceeding the nou-
existence of & defaolt or any other deferse of Borrower (o acceleration and foreciosure. If the default is v ewed om 9
before the date specitied in the notice, Lender at {15 option may require immediate payment in full of sll sums secwred by
this Security Instrumtent withous further demand snd may foreclose this Security Instrument by judicial proceeding.
Lender shall be eatitled 10 collect all expenses incurred in pursuing the remedies provided (n this paragraph 19, iaciuding,
but not limited to, reasonabie sttorneys’ fees and costs of title evidence.

20, Lender in Passession. Upen acceleration under paragraph 19 or abandonment of the Property and at any time
prior 1o the expiration of any period of redemiption following judiciad sale, Lender 1in person. by spent or by judicially
appointed recetver) shall be entitled (o enter upon, 1ake possession of and manage The Properly and 44 wdient the rents of
the Property including those past due. Any rents colfected by Lender or the receiver vhall be appbied - -« sayment of the
costs of management of the Property and collection of renis, including, but uwot himited 10, receaser's Som. premiums on
receiver’s bonds and reasonable attorneys’ fees, and then 1o the sums secured by this Secunty Instrumenr

21, Release. Upon payment of all sums secured by this Security Insiroment, Lender shall resemms b Security
Instrument withoy: charge to Borrower. Borrower shall pay any recordadion coan

22, Walver of Homestesd. Borrower waives all right of homestesd exemption iin the Prapeny.

23, Riders to (nis Security Instrument. If one or more riderz are exocuted hy Borrower ang recorces vgesiser with
this Security Instrum/nt, the covenants and agreements of cach such rider shall be incorporatad into and skl attend ang
supplement the covenun’s »nd agreements of this Secunty Instrument ax if the nder(s) were a4 part of s Semaray

Instrument. [Check appiicz iz box{es)]
] Adjustable Rate Ridor [ Condominium Rider {3 2-4 Faruy ¥uger
(C} Graduated Payment “cirier [] Planned Unit Development Rider

[] Other{s} [specify]

By SIGNING BrEiOw, Borrower iaccepts and agrees to the fermm and covenants conimned n» Sce Seciowy

Instrument-and in any rider(s) executed by Borow er and recorded with it. . _ .
SOTKECHRbis VAL Bk B‘H{ﬁs?F ““’"‘*&aé "eheed 117%}9q

BY:.... ..(Sezl}

SEE ATTACHED RIDER FOR | ~Sarover

3 RUSTEE S SIGRATORY.

—BOr-wmer

personaity known 10 me (0 be the same person (s) wivs-name (&) ................

......................

subscribed to the foregoing instrumcnt, appeared before we this day in person, wnd sokpiwledged thet .. ...

signed and delivered the said instrumentas ... ..., ... free and voluneary act, for 4 ¢ uses and purposes theretn

set forth.
Given under my hand and official seal, this .. .......... davof............ L1900
My Commission expircs:
......................... mm e
FOR RECORDEES INDEN PURPGSES
D NAME INSERT STREET ADDEESS OF ABOVE
E i Commercial Mational Bank of Berwyn DESCRISED FEUPEXTY HZRE .
3322 Sc¢. Dak Park Avenue -
STREET 4112 3. Clinton Avenus& ...
£ Berwyn, 1L 60402 &
v crry Stickney, IL 60402
g Tins bustraindts Wat Poapurad By
Y E%ﬁmgf'éial hatiogg,\. ﬂank aof Berwyn
lNSTRUC'"O?‘S - OR 3322 So. Oak Park Avenue
Berwyn, 1IL 60402
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