UNOFFICIAL COPY

e \nl' \i a

£ T Y LLINOIS

\)\c\hwd ‘x,(‘ ' . 'i-i'.. e TEDERD

oLl e, |
Rene e o s 84 eyl P02 92883929
INE) L T Y '-.' '
A AR CITES IH g
\ h:sg el

fhm 4. (e

928583929
(Space Abeve This Line For Racanting Data)

0O
MORTGAGE KSQ\
October 22

THIS MORTGALE (“Secumy Instrument™) is given on
19 ....92 . The mongagori: First Chicage Trust Company. of.Iilinoin. A/L/N/TIA Dated.4/1a/92

A/K/A. Trust No.. RV=011426. . . (*'Borrower’’). This Security Instrument is given to
BARRIS . .TBRUST.AKDL. M?INGS..BM.DE..CHICAW , which iz organized and existing
under the laws of TLL LGRS , and whose address is ..... L1 W.. Monxee,

Chicago, - 1liinois-.-60603

Borrower owes Lender the principal suri of ..
Dollers (\ 5.8, S ..-’JD.QQD..OQ...,.,,). TIns debt is evidenced by Borrower’s note

dated the same date as this Security Instrumes:; (' Note™"), which provides for monthly payments, with the full deix, if not
paid earlier, due and pavable Of .. ...l T, . This Socumy Instrument
secures to Lender: (a) the repayment of the debt ovi dznced by the Note, with intcrest, and aﬂ renewais, extensions and
modifications of the Note: (b} the payment of all other si:ms, with interest, advanced under paragraph 7 to protect the security
of this Security Instrument; and (¢) the performance of Bor owe:’s covenants and agreements under this Security Inatrument

and the Note. For this purpose, Borrower does heieby mongk; %, grant and convey to Lender the foliowing described prop-
erly locaied in County, lilinois:

SEE LEGAL DESCRIPTION ATTACHED,

Permanent Tax Number: 17-10-203-027-1133

Chicagc

TOGETHER WITH all the improvements now or hercafier erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shafl also be covered by this Security
Instrurnent. All of the foregoing is referred 10 in this Security Instraument as the *'Property.*

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property end that the Property is unencumbered, except for encumbrances of record. Borrower wareants
and will defend generally the title to the Property against ali claiins and demands, subject 1o any encumbrances of record.

THiS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uaiform covenants with {imited
variations by jurisdiction to constitute a uniform security instrument coveriag real property.
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‘This MURTUGAGE s executed by FIRST CIFICAGO THUST COMPANY OF ILLINOIS, not personally but as trustce as aloressid 1n the
exercise of the power and suthonity conferred upon vesied 1 it as such Trustee (and said FIRST CHICAGO TRUST COMPANY OF
ILLINOIS, hereby warcants that it possesses full power and authonly 16 execule this tnsirument ), and it 1 expressly uncersiood and agreed
that nothing herein or in said Note contained shall be consteued as creating any habnhiy on 1he said Trustee of on ssid FIRST CHICAGO
TRUST COMPANY OF ILLINOIS pensonally to piny the sasd Note or any imizrest that may sccrue thereon, of any indebledness aeerving
hercunder, of to perform any covenant either expreas or implicd herein contained, or on accoun! of any warranty of indemnificution made
hereunder, atl such Viability, if any, being expressly waived by Mortgage and by every person now or hereafier claiming sny right or secunity
hereunder, and that so [ar as the Trustee and its successons knd said FIRST CHICAGO TRUST COMPANY OF ILLINOIS personsily are
concerned, the legal holder or holders of said Note and the owner or owners of any indebledness accruing hereunder shall ook solely 10
the premises hereby conveyed for the pavmeni thereof, by the enforcement of the lien hereby crested, in the maaner herein and in said
Note provided or by action to enforee the personal bability of the guarantor, if any.

Witnesses: ch;j Q 1 ’

..................................................................... 47 y (Stal)
Attest: Trurs Officer AsgAstant Vice President  —Borrower
Socuf’Sccurily 1T SO
.................................................................................................................................... {Seal)
—Rorrowe
Social Security Number.........occocoiiiviininii i
ek County ss:
STATE OF DLLINOIS, . o oot et e e e e ounty ss:
[... Silv“ Medina ........................... a Notary Public in and for said county and state,
. J‘-Iario V. Gotanco-Assisieni Vice President and Martin §. Edwards-
do hereby certify that, . 0057 T T T T T R L T T T TSR
Trust Officer of First Chicago Trust Compezny of 1lllinois are
............................ . personally known to me to ‘oebs same person(s) whose name{s) . & 7. ... ..

subscribed to the foregotng instrument, appeared before me this day in poyzon, and acknowledged that .. ¢ hey ..

signed and delivered the said instrumentas. . ....0.000 . free and voluntary act, for the uses and purposes therein
set forth.
- N bes 9z
Given under my hand and official scal. this. . . Sth dayof . ....:. . 0VeMOe: 190
My Commission expires: . C N
“OFFICIAL SSAL"S...... . Xt QW. . W(MJ ..........
SILVIA mD{. \A Notary Public

NOTARY PUBLIC, STATE 0F 11100
M Commssion Expiees 05107194

[Space Below This Line Rasecvad For Lender snd Recoroer)
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shali promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall

pay lo Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*"Funds'") for:
{a) yearly taxes and assessments which may attain pricrity over this Security Insirument as a lien on the Property; (b) yearly
leasehold payments or ground rents on the Property, if any: (c) yearly hazard or property insurance premiums; (d) yearly
floud insurance premiums, if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums peyable by Borrower
1o Lender, in avcordance with the provisions of paragraph 8, in lieu of the payment of mongage insurance premiumns. These
items are called **Escrow Items."' Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum
amouni 4 lender for a federally related mortgage loan may require for Borrower's escrow account under the feders) Real
Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. § 2601 e1 seq. (""RESPA’’), unless
another law that urobes to the Funds sets o lesser amount. If so, Lender mey. st any time, collect and hold Funds in an
amount not to excecd the lesser amount. Lender inay estimate the amount of Funds due on the basis of current duta and
reasonable estimates of ‘exvenditures of future Escrow Items or otherwise in accordance with applicable law.

The Funds shail i< ie'd in an institution whose deposits are insured by a federal agency, instrumentality, or entity
{including Lender, if Lenacr 3 such an institution) or in any Federal Home Loan Bank. Lender shali apply the Funds to
pay the Escrow Items. Lender ey not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, ot verifying the Escrow [téms, undess Lender pays Borrower interest on the Funds and applicable law permits Lender
to make such a charge. However,-Lender may require Borrower to pay a one-time charge for an independent real estate
tax reporting service used by Lender in connv ction with this loan, unless applicable law provides otherwise. Unless an agreement
is made or applicable law requires inerest 20 be naid, Lender shail not be required to pay Borrower any interest or eamings
on the Funds. Borrower and Lender may agree in'writing, however, that interest shall be paid on the Funds. Lender shall
give to Borrower, without charge, an annual accouramy of the Funds, showing credits and debits to the Funds and the purpose
for which each debit to the Funds was mude. The Fuin’s are pledged as additiona! security for all sums secured by this Security
Instrument.

If the Funds held by Lender exceed the amounts per.nitte< -t be held by applicable law, Lender shall account i Borrower
for the excess Funds ir accordance with the requirements o applicable law. If the amount of the Funds held by Lender at
any time is not sufficient to pay the Escrow tems wher due, Lindzr may so notify Borrower in writihg, and, in such case
Borrower shall pay to Lender the amount necessary 1o make up the Aeficiency. Borrower shall make up the deficiency in
no more than twelve monthly payments, at Lender’s sole discretion 7.

Upon paymeni in fuli of all sums secured by this Security Insinim:nt, Lender shall prompily refund to Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall acquire or il the Property, Lender, pring to the acquisition N
or sale of the Propenty, shall apply any Funds held by Lender at the time of arquisition or 3ale as a credit against the sums
secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be applied: first, to any prepayment charges due under the Neie: second, to amounts payable under
paragraph 2: third, 10 intcrest due: fourth, to principal due: and last, to any late charges ane under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositons attributable to the
Property which may atain priority over this Security Instrument, and leasehold payments or groviad venis, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in tha: manner, Borzower shall pay them
on time directly to the person owed payment. Borrower shall promptly furnish to Lendcr all notices i zmounts to be paid
under this paragraph. If Bortower makes these payments directly, Borrower shall prompdy furnish to Lender receipts evidencing
the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
faith the hen by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien; or (c) secures from the helder of the lien an agreement salisfactory to Lender subor-
dinating the lien to this Security Instrument. [f Lender determines that any pan of the Property is subject to a lien which
may aitain priority over this Security Instrument, Lender may give Borrower o notice identifying the lien. Borrower shall
satisfy the lien or take one or more of the actions sct forth above within 10 days of the giving of aotice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing ot hereafier erected on
the Property insured against loss by fire, hazards included within the term *‘extended coverage™ amd any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender’s approval which shall not be unreasonably withheld. If Borrower fails to maimain coverage described above, Lender
may, at Lender’s option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.
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person) without Lender's prior wntien vonsent, Lender may. a1 s ophon, require immediate payinent w full of all s
secured by this Security Instrumient. However, this opizon shal) not be exercised by Lender if exercise 18 prohibsted by fe feral
law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shait provide a priod
of not less than 30 days from the date the nouce is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fzils 1o pay these sums prior 1o the expiration of this period. Lender may invoke
any remedies permitied by this Security Instrument without further notice or dzmand on Borrower.

18. Borrower’s Right to Reinstate.  (f Borrower meets centain conditions, Borrower sha'l have the right 1o have
enforcement of this Security Instrumient discontinued at any ume prior o the carkier of: (a) 5 days (or such other period
as applicable law may specify for reinstatement) before sale of the Praperty pursuant to any power of sale contained 13 this
Security Instrument; or (bj entry of a4 judgmem enforcing this Security Instrument. Those condit:ons are that Borrower:
(a; pays Lender all sums which then would be due under this Sccurity Instrument and the Note as if no acceleration had
acedrred: (h) cures any default of any ather covenants or agreements; (c) pays all expenses incurred in enforcing this Sequrity
Instrument, includrag, but not imited 10, reanonable anorneys’ fees: and (01 takes such action a5 Lender may reasonably
require to assurahal the lien of thas Secunity Instrument, Lender’s rights is the Propenty and Borrower's obligation to pay
the sums secured byAanis Security Instrument shalf contimue uachanged. Upon reinatatement by Borrower . this Secuniy ine
strument and the oblizatons securcd herehy shall remain fully effective as if no acceleration had oceurred. However, this
nght o reinstate shall 70t upoly in the case of acceleration under paragraph 17.

£9. Sale of Note; Crivnge of Loan Servicer. The Note ur a partial interest in the Note (together with this Sequnty
Instrumenty may be sold one o1 riore umes without prior notice o Borrower. A sale may result in a change i the entity
(known as the ' Loun Servicer™) th2y collects monthly pasments due under the Note and this Security Instrumemt There
also may be one or more changes of e Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Serviver, Borrower will be given wrngzi Zitice of the change in accordance with paragraph 14 above and apphicable law,
The natice will state the name and address of e new Loan Servicer and the addressy 1o which payments should be made.
The notice wit] also contain any other informauton reguired by applicable law.

20. Hazardous Substances. Burrowdr saall not cause or permit the presence. use, disposal, storage., or 1elease
of any Hazardous Substances on or in the Property. Boriower shall not do, nor allow anyone else to do. anything affecting
the Property that i« in violaton of any Epvironmentai Law, The preceding two sentences shail not apply 10 the pre.ence.
use, or storage an the Propeny of small quantitics of Hazeddovs Substances that are generally recognized o be approgriate
to normal residential vses and 16 maintenance of the Propeny

Borrower shall prompuly give Lender written notice ol unvsinvestigation, claim. demand. lawsuit or other acton by
any povernmental or regulatory agency or private party imvolving the Property and any Hazardows Substarce or
Environmenta! Law of which Borrower has actual knowledge. If frarioaer learns, or is notified by anv governmental or
regulatory authority, that any removal or ather remediation of any Hazirdous Substance affecting the Property is necessary,
Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20 " Hazardous Substances™ are those subs ances defined as 1oxiv or hazardous subsiances
by Environmenial Law and the following substances: gasoline, kerosene, other 1iarmable or toxic petroleum products, toxic
pesticides and herbicides, volitile solvents. materials containing asbestos or forinaidchude, and radicactive matenizis. As
used in this paragraph 20, “Environmental Law' means federal laws and faws of the juric liction where the Property is located
that relate to health, salety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree =, follows,

21.  Acceleration; Remedies. Lender shatt give notice to Borrower prior to acceleratios following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration Wder paragriph 17
unless applicable taw provides otherwise). The notice shal) specify: (a) the default; (b) the action coguired to cure the
defaulf; (c) a date, not Jess than 30 days from the date the notice is given to Borrower, by whivhk *5z defauit must
be cured; and (d) that fallure 1o cure the default on or before the date specified in the notice may resu!t in accederation
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inforin Borrower of the right to reinstate sfter acceleration and the right to assert in the foreclosure pro-
ceeding the non-existence of & default or any other defense of Borrower to accelerstion und foreclosure, if the gefanit
is not cured on or before the date specified in the notice, Lender at its opiion may require immediate payment in fuli
of all sums secured by this Securily Instrument without further demand and may foreclose this Security Instrurent
by judicial procecding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in
this paragraph 21, including, but not limited o, reasonable attorneys’ fees and costs of titie evidence.

22, Release. Upon payment of all sums secured by this Security Instrument. Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives aif right of homestead exemprion in the Property.

*
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9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lander shail
give Barrowet notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in liew of condemnation, are hereby assigned
and shal} be paid to Lender.

In the everit of a total taking of the Property. the proceeds shall be applied 1o the sums secured by this Security estrumen,
whether or not then due, with any excess paid to Borrower. In the event of a partial wking of the Property in which the
fair market value of the Properly immediately before the taking is oqual 10 or greater than the amount of the sums secured
by this Security Instrument immediately before the 1aking, unless Borrower and Lender otherwise agree (n writing, the sums
secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction:
{a) the total amount of the sums sectred immediately before the taking, divided by (b} the fair markes value of the Property
immediately before the taking. Any balance shall be paid to Borrower. In the eveni of a partial taking of the Propeny in
which the fair mark-t value of the Property immediatcly before the taking is less than the amount of the sums secured im-
mediately before the taxing, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise pro-
vides, the proceeds shal! e applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is-arandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a cluii for damages, Borrower fails to respond 10 Lender within 30 days after the date the notice
is given, Lender is authorized 30 sGitact and apply the proceeds, at its option, either to restoration o repair of the Property
or 10 the sums secured by this Securdy Instrument, whether or not then due.

Unless Lender and Borrows otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the monthly {ray.neats referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Relcased; Foroesrsuce By Lender Not a Waiver. Ewension of the time for payment or
modification of amortization of the sunis secur:d by this Security Instrument granted by Lender 10 any successor in interess
of Borrower shall »Gt operate to release the liabiity of the original Borrower or Borrower's successors in interest. Lender
shall not be required to commence proceedings agzirsr any successor in interest or refire 10 extend time for payment or
otherwise modify amortization of the sums secured by ikis Security Instrumeni by reason of any demand made by the vriginal
Borrower or Borrower's successors in interest. Any forbzarance by Lender in exercising any right or remedy shall not be
a waiver of or preclude the exercise of any right or remed;/.

12. Successors and Assigns Bound; Joint and Severa) Lichility; Co-signers. The covenants and agrecments of
this Security Instrument shall bind and benefit the successors anag aszigns of Lender and Borcower, subject to the provisions
of paragraph 7. Borrower's covenants and sgreements shall be joini‘ard several. Any Borrower who co-signs this Security
Instrumenrt but does not execute the Note: (a) is ¢co-signing this Security dpzirument only 1o mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instruimcat; (b) is not personally obligaied to pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any ofer Borrower may agree to exiend, modify,
forbear or make any accommodations with regard to the terms of this Security Instrumont or the Note without that Borrower's
consent,

13. Loan Charges. il the loan secured by this Secusity Instrument is subjei? to-a law which sets maxinom loan
charges, and that law is finally interpreted so that the interest or other loan charges col'ecicd o to be collected in connection
with the loan exceed the permitted limits, then: {a) any such loan charge shall be reduced by th='amount necessary to reduce
the charge to the permitted limit; and (b} any sums already collecied from Borrower which excecded permitted iimuts wil)
be refunded to Borrower. Lender may choose to make this refund by reducing the principat owed under &2 Note or by making
a direct payment to Borrower. If & refund reduces principal, the reduction will be treated as 2 partial prepayment without
any prepayment charge under the Note.

14. Notices. Any notice to Borrower pravided for in this Sceority Instrurcent shall be given vy delivering it or
by mailing it hy first class mail unless applicable law requites use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice 1o Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severabllity, This Security Instrument shail be gaverned by federa) law and the faw of the
jurisdiction in which the Property is located. In the event that any pravision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not aftect other provisions of this Security Instrument or the Note which
can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note
are declared to he severable.

16. Borrower’s Copy. Borrower shall be given one conforined copy of the: Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Berrower. If all or any part of the Property or any
interezt in it is sold or transferced {or if a beneficial interest in Borrower is sold or transferred and Borrower is not 8 natural

Form M WM jpape 4 of 6 pages;
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All insurance policies and renewals shall be acceptable 10 Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. 1f Lender requires, Borrower shall prompuly give 10 iender al! receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice 1o the kasurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. 11 the
restoraiion or repair is not economically feasible or Lender’s secunity would be Jessened, the insurance procecds shall be
apphied to the sums secured by this Security Instrument, whether or not theit due, with any excess pard to Borrower. I Borrewer
abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to
settle a claimn, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Propenty
or to pay sums secured by this Security instrument, whether or not then due. The 30-day period will begin when the nctice
is given.

Unless Len<er and Borrower otherwise agree in writing, any apphication of proceeds to principal shall not extend
or postpone Lhe due da’z.of the monthly payments referred to in paragraphs | and 2 or change the amount of the paymients.
If under paragraph 21 tke Froperty is acquired by Lender. Borrower's right to any insurance policies and proceeds resulring
from damage 1o the Properiy brior to the acquisition shail pass to Lender 1o the extent of the sums secured by this Security
Instrument immediately priortoithe acquisition.

6. Occupency, Preservatizn, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occlipy, astablish, and use the Property as Borrower's principa) residence within sixty days
after the execution of this Security instrument and shall continue to occupy the Property as Borrower's principal resicesce
for at least one year after the date of cceupaicy, unless Lender otherwise agrees in writing, which consenr shall not be
urreasonably withheld, or unless extenuatiiig cirstmstances exist which are beyond Borrower's control  Borrower shall nnt
desiroy, damage or impair the Propenty., allow the i'roperty 10 deteriorate. or commit waste on the Property. Borrower shall
be in default if any forfeiture action or proceeding. whether civil or criminal, is begun that in Lender’s good faith judgment
could result in forfeiture of the Propernty or otherwise riatorially impair the lien created by this Security Instrument or Lender's
security interest. Borrower may cure such a default anZ reinsiate, as provided in paragraph 18, by causing the action or
proceeding to be dismissed with a ruling that, in Lender's gos-faith determination, precludes forfeiture of the Borrower's
interest in the Property or other material impairment of Lthe lien created by this Security Instrument or Lender's secunty
interest. Borrower shall atso be in default if Borrower, during the tozn application process, gave materially false or inaccurate
information ot statements to Lender (or failed 10 provide Lender with oy materigl information) in connection with the lcan
evidenced by the Note, including, but not limited to, represemations concerning Borrower's occupency of the Propenty as
a principal residence. If this Sccunty lostrument 1s on a leasehald, Borrow<r shail comply with all the provisions of the Jease.
if Borrower acquires fee title to the Property, the leasehold and the fee ttic shall not merge unless Lender agrees 1o the
merger in wriling,

7. Protection of Lender’s Rights in the Property. [f Borrower fails-t0perform the covenanis and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantiy affect Lender's rights in the Propernty
(such as a proceeding in bankruptcy, probate. for condemnation or forfeiture or (0 enfciceiaws or regulations), then Lender
may da and pay for whatever is necessary to protect the value of the Property and Lender s riehts in the Propeny. Lendes's.
actions may include paving any sums secured by a hen which has priarily over this Security Instrument, appearing in cour
paying reasonable aliorneys” fees and entering on the Property to make repairs. Although Lenier \nay 1ake action undes
this paragraph 7, Lender does not have to do so.

Any arnounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrawer secured by this
Secunty Instrument. Unless Borrower and Lender agree to other terms of payment, thesec amounts sha:l oer interest from
the date of disbursement at the Note rate and shal! be payable, with interest. upon notice from Lender to Borrower requesung
puyment.

8. Mortgage Insurance. [If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the monigage insurance in effect. If, for any
rezson, the mortgage insurance coverage required by Lender lapses or ceases (o be in effect, Borrower shall pay the premiunis
required to obtain coverage substantially equivalent 1o the mongage insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the mongage insurance previnusly in effect, from an aliernate mortgage insurer approved
by Lender. If substantially equivalent morigage insurance coverage is not available, Borrower shall pay 1o Lender each month
a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coveruge
lapsed or ceased to be in effect. Lender will accept, use and retain these payments as & loss reserve in lieu of mortgage
insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage insurance coverage (i1
the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes gvailabls
and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide a loss
reserve, until the requirement for mortgage insurance ends in sccordance with any writien agreement between Borrower
and Lender or applicable law,
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This MORTGAGE is executed by FIRST CHICAGO TRUST COMPANY OF ILL1VGIS, pnt personatly but as trustee as sforessid in the
excrcisc of the power and authority conferred upon vested in it as such Trustee (and raid #'RST CHICAGO TRUST COMPANY OF
ILLINOITS, hereby warrants thal it possesses [ull power and authority 1o execute this instruiz2ut}, and it is expressty undersiood and agreed
that nothing herein or in said Note contained shall be construed s3 creating any lability on the 4aio Trustee or on said FIRST CHICAGO
TRUST COMPANY OF ILLINOIS personally 1o pay the said Noic ar any interest that may sccrue (nercon, or any indebtedncss secruing
hervunder, or to perform any covenant either express or implied herein contained, or on account of i wa:¢anty or indemnification made
hereunder, alt such liability, if any, being expressly waived by Mortgage and by every person now or hereaficr vlaiming any right of security
hereunder, and that 8o far as the Trustee and its successors and said FIRST CHICAGO TRUST COMPANY OF JLLINOIS pertonally are
concemed, the legal holder or holders of said Note and the owner or owners of any indebtedness accruing hetcunds ¢ shail look solely to
ihe premises hereby conveyed for the payment thereof, by the enforcement of the lien hereby created, in The maanss borein and in said
Nole provided or by action ta enforce the personal Hability of the guarantor, if any.
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Ty CONDOMINIUM RIDER ia made this ... 400G, .................. dayof ... 08L0DRY s 19.92....

and is incorposated into and shall be deemed o amend and supplement the Morgage, Desd of Trust or Sacunty Deed (the:

* ity Instrument’’) of the same date given by the undersigned (the **Borrower'’) to secure Bosrower's Note to ..............

HARRIS..TRUST. AND. SAVIHES. .BANK ......cooviriimsiveirermesiesisesnsssssansrecrnrsssrnsasessssssssesessansos (the "‘Leader'')
same date and coverin described in the Security Insirument and located #t:

of the the Property
uNI.T..NQ...22(13...233.'2351‘..5&1.5,..camm;a LU BOBLL. oo eveecteeb et sre bbb s et b e bt sentesne s
'[MM&-»I

The Property inclides a unil in, together with a2 undivided interest in the common elements of, 2 condominium project

known as: .
............... S RO B Y B oot e eae et n et s et eaeee e tet e et s e s e eeanes b e e enaRE b e et e aneberannat et
[Name of Condaminum Propect)

(the "*Condominium Project'’). If the owners nssucision or other eatity which acts for the Condominium Project (the
*Owners Association"") holds title to property for the beneflt or use of its members or sharebolders, the Property aiso includes
Borrower's interest in the Owners Associstion and the uases, proceeds and benefits of Borrower's interest.

CONDOMY> i1 COVENANTS. In addition to the covenants and agreements made in the Securiry Instrumea:, Borrowes
and Lender further creenant and agroe as follows:

A. Condominiam Obligations, Borrower shall perform all of Borrower's obligations under the Condominium
Project’s Constituent Dovunients. The *‘Constituent Documents'’ are the: (i) Declaration or any other document which
creates the Condominium ¥Frsy=t; (i) by-laws; (iii) code of regulations; and (iv) other equivalent documents. Borrower shal}
promptly pay, when due, all des «nd assessments imposed pursuant 10 the Constivent Documents.

B. Haxard lnsurance, 50 Jon as the Owners Association maintains, with 3 generally accepled insurance carmer, &
“master’* or “*blanket’* policy on the Condominium Project which is satisfactory to Lender and which provides insurance:
coverage in the amounts, for the periods, 4 against the hazards Lender requires, including firc and hazards included within
the term “‘extended coverage,”’ then:

(i) Lender waives the provision in Uriform Covenant 2 for the monthly payment to Lender of one-twelfth of
the yearly premium instaliments for hazard insuar.e on the Property; and

(i) Barrower’s obligation under Unif(ex Covenant S to maintain hazard insurance coverige on the Property
is decmed satisfied to the extent thut the required covaiage is provided by the Owners Associstion policy.

Borrower shall give Lender prompt notice of any irgse in required hazard insurance coverage.

In the event of a distribation of hazard insurance pioorads in lieu of restoration or repair following a loss w the
Property, whether to the unit or to common elements, any proczs’s payable 0 Borrower are hereby assigned and shall be
paid to Lender for application to the sums secured by the Securiy irstrument, with any excess paid i Borrower.

C. Public Liability Insurance. Borsrower shall take such actizor as may be reasonable 10 insure that the Owners
Association maintains a public liability insurance policy acceplable in 1or.n.-amount, and exient of coverage 10 Lender.

D. Condemnation. The proceeds of any award or claim for damages, «irst or consequential, paysble to Borrower
in connection with any condemnation or other taking of all or any part of the Pracerry, whether of the unit or of the common
elements, or for any conveyance in lieu of condemnation, ase hereby assigned aix! shall be paid 1o Lender. Such proceeds
shal! be applied by Lender to the sums secured by the Security Instrument as providza i Uniform Covenant §4.

E. Lender’s Prior Consent. Borrower shall not, except afier notice 10 Lence” aid with Lender's prior writien
consent, either panition or subdivide the Property or consent to:

(i) the sbandonment or termination of the Condominium Project, except for abandommnem of ermination
required by law in the case of substantis} destruction by fire or other casualty or in the case oi 232ing by condemntion
or emincnt domain, )

(i) any amendment to any provision of the Coastituent Documents if the provision is for th: express benefit
of Lender,

(iii) termination of professional management and assumption of self-management of the Owoers ASSOCLELIN,
or
(iv) any action which would have the effect of rendering the public liability insurance coverage muintaincd by
the Owners Associstion unacceptable 10 Lender.

F. Remediec. If Borrower does not psy cotidominium dues and asscssments whien due, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become sdditional debx of Borrower secured by the Security
{nstrument. Unless Borrower and Lender agree (o other terms of payment, these amounts shail besr interes: from the dale
of disbursernent at the Note rate and shall be payaole, with interest, upon notice from Lender 1o Borrower requesting paymen!.

BY SiGNING BELOW, Borrower scceps and agr the erins and provisions comained in this Condominum Rider.

- First Chcilago Trust Company of lllincis,

as - Topsteegunder - Truse -Agreement - dat
Attest: Trust Officer

MATESTATE COMOORMIN AR~ Siighe Family-—Funin Moa/Fraddie Mac UNFORN IKSTRUNEHNT
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LEGAL DESCRIPTION

PARCEL 1: UNIT NUMBER 2203 IN THR STREETERVILLE CENTRR CONDOMINIUM, AS DRLINEATRD
O A SURVEY OF THE FOLLOWING DESCRIBRD RRAL ESTATR:

ALL OF THE PRO}ERTY AND SPACE LYING ABOVR AND EXTENDING UPWARD FROM A HORIZONTAL
PLANE HAVING A% RLEVATION OF 119.30 PEET ABOVE CHICAGO CITY DATUM (AND WHICH 18
ALSO THR LOWBR SI’AFACE OF THE FLOOR BLAB OF THR NINTH FLOOR, IN THE 36 STORY
BUILDING SITUATER C4 . THR PARCEL OF LAND HEREIRAFTER DRSCRIBED) AND LYING WITHIN
THBR BOUNDARIES PROJRCIZD VERTICALLY UPWARD OF A PARCEL OF LAND COMPRISED QF LOTS
20 TO 24 AND LOT 25 (EY_.RPT THAT PART OF LOT 15 LYING WRST OF THE CENTER OF THE
PARTY WALL OF THE BUILD4 NOW STANDING THE DIVIDING LINE BETWEEN LOTS 15 AND
26}, TOGETHER WITH THE PROZARTY AND SPACKR LYING BELOW SAID HORIZONTAL PLANE
HAVING AN ELEVATION OF 119.30 PEET ABOVE CHICAGO CITY DATUM AND LYING ABOVE A
HORIZONTAL PLANE HAVING AN RLE/ATION OF 118.13 FBET AHOVE CHICAGO CITY DATUM (AND
WHICH PLANE COINCIDES WITH THE il AFST SURFACE OF THE ROOF SLAB OF THE 8 STORY
BNILDING SITUATED ON SAID PARCEL Uf LAND) AND LYING WITHIN THE BOUNDARIES
PROJECTED VERTICALLY UPNARD OF THE 80.77H 17.96 FRET OF AFORESAID PARCEL OF LAND,
ALL IN THE SUBDIVISION OF THE WEST 394 Fau™ OF BLOCK 32, (RXCEPT THR EBAST 14 FEET
OF THRE NORTH 80 FEET THEREOF}, IN KINZIL‘'S ADDITION TO CHICAGO IR SECTION 10,
TOWHSHIP 39 NORTH, RANGE 14 EAST OF THE THIFD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS; WHICH SURVEY IS ATTACHED AS HXHIBIT ‘A" TO THE DBCLARATION OF
CONDOMINIUM RECORDED AS DOCUMENT NUMBER 26017837 UOGETHER WITH ITS UNDIVIDRD
PERCENTAGE INTERRAT IN THE COMMON RLEMENTS. o

{e
N
‘ @
PARCEL 2: BASEMENT FOR THE BENEFIT OF 1OT 25 OF THR XYGUT TO MAINTAIN PARTY WALL &
AS ESTABLISHED BY AGREEMENT BETWERN RDWIN B. SHELDON ANO 'IRATON OWSLBY RECORDED a
AUGUST 11, 1892 AS DOCUMENT 1715549 ON THAT PART OF LOTS 45 AND 36 IN KINZIB'S N
ADDITION AFORBSAID OCCUPIED BY THE WEST 1/2 OF THE PARTY WALL. IN COOK COUNTY, 2.
ILLINOIS,

PARCEL 3: EASEMENT FOR INGRESS AND EGRESS FOR THE BENEFIT OF PARUa! ) AS SET
FORTH IN THE DECLARATION OF COVENANTS, CONDITICNS, RESTRICTIONS AND FASEMENTS
DATED OCTOBER 1, 1981 AND RECORDED OCTOBRR 2, 1981 AS DOCUMEBNT 2A017894 AND AS
CREATED BY DRED RECORDED A3 DOCUMENT 26017895,
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1-4 FAMILY RIDER
Assignment of Rents

THIS 1-4 FAMILY RIDER is made this .2204 day of
mmdibﬂlbedwmdwlmmdmdmplmdwldm DandomenorSecmtyDeed
ven by the undersigned (the *'Borrower™’) to secure Borrower's Noiz to

oflbemd:!candwvmnsthe?mpenydewﬁbedmlhemnuuummdhwadn
UNIT NO. 2203, 233East Erie, Chicago, I11inois 60611

14 FAMILY CUOVENANTS. In sddition 0 the covenants and agreements imade in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

A. ADDITIONAL Z“Q4PERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the Property
described in the Security Intrurant, the following items are added to the Property description, and sha!! also constitute
the Property covered by the Secv:ivy Instrument: building materials, appliances and goods of every nature whatsoever
now or hercafler located in, on. ¢~used, or intended to be used in connection with the Property, including, but not
limited to, those for the purposes of supylying or distributing heating, cooling, electricity, gas, water, uir and light,
fire prevention and extinguishing appataws, security and access control apperawus, plumbing, bath tubs, water heaters,
water closets, sinks, ranges, stoves, refrigersiors, dishwashers, disposals, washers, dryers, awnings, storm windows,
storm doors, screens, blinds, shades, curtains and 2urtain rods, attached mirrors, cabinets, panelling and attached floor
coverings now or hereafier attached to the Propurt;, ol of which, including replacements and additions thereto, shall
be deemed to be and remain a part of the Property coveied by the Security Instrument. All of the foregoing together
with the PropmydescnbedmtheSecunty Instrument (U the leaschold estate if the Secumylmtrunwmuonnleasehold)
are referred to in this [-4 Family Rider and the Security instiument as the ‘‘Property.”

B. USE. OF FROI’ERTY; COMPLIANCE WITH LAW, Porrower shall not seek, agree 1o or make a change
in the use of the Property or its zoning classification, unless Lerde: ias agreed in writing to the change. Borrower
shall comply with all laws, ordinances, regulations and requirements of an® povernmental body applicable to the Property.

C. SUBORDINATE LIENS. Excent as permitted by federal law, Brrrswer shall not allow any lien inferior 1o
the Security Instrument to be petfected against the Property without Lender’s prior written permission. -

D. RENT LOSS INSURANCE. Borrower shall maintain insurance ugamsl ren? i3S in addmon o the other hmrds
for which insurance is required by Uniform Covenast 5. _

E. “BORROWER’S RIGAT TO REINSTATE” DELETED. Uniform Covenant (8 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in w:iting, the first sentence
in Uniform Covenant 6 concerning Borrower's occupancy of the Property is deleted. All remuning covenants and
agreements set forth in Uniform Covenant 6 shall remain in effect,

G. ASSIGNMENT OF LEASES. Upon Lender’s request, Bormshaﬂamgntolzndculllmufﬂ Property-
and all security deposits made in conpection with leases of the Property. Upon the assignment, Lender shall hive the
right to modify, extend or terminate the oxisting loases and to execute acw leases, in Lender’s sole discretion. As used
in this paragraph G, the word “‘lease’’ shall mean ‘‘sublease’ if the Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower
absolutely and unconditionally assigns and transfers to Lender all the rents and revenues (*‘Rents’’) of the Property,
regardless of 1o whom the Rents of the Property are payable. Borrower authorizes Lender or Lender’s agents to collect
the Rents, and agrees that each tenant of the Property shall pay the Rents to Lender or Lender’s agents. However,
Borrower shall receive the Rents until (i} Lender has given Borrower notice of default pursuant to paragraph 21 of
the Security Instrument and (i) Lender has given notice to the tenant(s) that the Rents are to be pald to Lender or
Lender's agent. This sssignment of Rents constitutes an absolute assignment and not an assignmens for additional security
only. .

MULTISTATE 14 FAMILY OER —Fanaie Mas/Freddie Moz Unifarm Iestrvmmant . FemSUN W peye L of L e
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