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MORTGAGE

THIS MORTGAGE (Securlty mslrumem)isgtvenon Rovember 10, 1992 Themongagorls
George Gatti, A Bachelor ‘ .

LOANNO. 6898-2

. : ("Borrcmer')
ThlsSecuritylnstrumemisgt\pﬂto Lincoln Park Faderal Savings L LlLoan,

which is organized and existingurderthelaws of The United State of Awerica, and whoseaddossls
1946 W. Irving Park Rd., Chicago, IL 60613 : ("Lender’).

Borrower owes Lender the principal suinsf 0ns Hundred Ten Thousand Dollars snd no/100
Dollars (J.5.$ 110,000,020 )Thlsdebt!s

evidenced by Borrower's note dated the same date as this Securlty Instrument ("Note"), whlch provides for monthly
payments, with the full debt, f not pald earller, du» and payableon december 1, 2007 . Thig Securlly
instrument sacures ta Lender: {a) the repayment Jf the debt evidenced by the Nota, with Interast, and afl rengwals,
extensions and modificailons of tha Note; (b) the pey;=ant of all other sums, with Interest, advanced under paragraph 7
to protect the securlty of this Security Instrument; ana (¢)4w performance of Borrowar's covenants and agreements
under this Security Instrument and the Note. For this purxose, Bom:mrdoes hersby mailgage, grant and convoy to
Lender tha following described property located in ook
County, lilinols:

LOT 16 1% BLOCK 2 IN BUCKINGHAM BUBDIVISION UF 2%0CK & IN PARTITION OF

THE NORTHK 3/4 OF THE EAST 172 OF THE SOUTHEASY (1,4 'OF SECTiON 20,

TOMNSKI? 40 NORTH, RANGE 16, EAST OF THE TNIRD -PXINCIPAL HERIDIAN, 1IN

LOOK HOUNTY, TLLINOIS. :

P.L.N, 14-20-420-029

which has the address of 346 W. Aldine Ave. ' , - Chicape
{Sroet] ' Clom
lMincis 60657 ("Property Address”); ‘ ‘ K

{4p Code)
TOGETHER WITH all the improvements now or hereafter erected on the property, and afl easements,
appurtenances, and fixturas now or hereafter a part of the pfop:ﬂ All roplacements and additions shall also be -
t

covered by this Security Instrument. All of the foregoing is ref 0 In this Securlty Instrument as the "Propenty.”

BORROWER COVENANTS that Borrower ls lawfully selsed of the estate hereliy conveyed and has the right 1o
morgage, grant and convey the Property and that the Froperty is unencumbered, except ior encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.
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9. Inspaction, Lendar ar g a?am may make reasonabie entrles upon apd Inspections f7)1 the Propenty. Lender shal
give Borrower notice at the time of or prigr tg an inspection g NG reasonahle Cause for the Inspaction,

10. Condemnation, The proceeds of any award or clsim for damages, direct o Consequential, in connection with
any condemnation or gthgr taking ot any part of the Property, or for conveyancy in ileu of condernnation, arg hereby
assigned and shall by Pajd 1o Lengpr, : '

In the event of a totaf 1aking of the Praperty, the proceads shail be appited lo tha sums secureg by this Security
Instrument, whethar Or not then dye, with 8Ny eXCo88 peid to Bormowar inthe avent of g partial taking of the Propenty in
which the falr market valua of the Property immediately befors the 14 t the

088 Borrower and Landgr otherwise agreg in
o

ki
un

writing, the sumsg secured by thig Security instrument shaly be reduced by the Amount of the proceeds fuMtipiied by the
following fraction: (@) the 10tal amoynt of the sums secureg lmmedhtesy ore the taking, divided y (b} the fair market
vaille of the Prapeny Immediately befora the taking. Ay batance shail be Paid 1o Borrower, In the event of g
taking of tha Property in which the tair markat vaiue of the Property immadiay Y before the taking is foss than tha
amount of the gyms y8curad Immediately befgrg the taking, ynless Borrewer ang Lender otherwise agrse In writing or
unfess applicablg law otherwise provides, the proceads shaif be applied o the 8umns secured by thiy ecurlly
Instrumant whsthsr or not the Sums are then dye.

if the Propety is abandoned by Borrower, or i, after notice by Lender to Borrower that the condamnor offers 10
make an award ¢ es¢tg g claim for damages, Borrower falis 1o respond to Lender within 30 days ofer the date the
notice is given, Lendor « authorized to collect and apply the proceeds at ite Option, either tg rastoration or repair of the
Property or 1o the Suiniesatured by this Security Instrument, whether or not then dus.

Unless Lender ang Borrowgy otherwiss agres in wriling, any application of proceads 10 principal shall not extond or
POstpane the due datg of the'morshly payments referrad 1o i paragraphs 1 and 2 or change the &nount of sych .
Payments. ' :

11. Barrower Not Releaged; Furkearance By Lender Not & Waiver, Extansion of the time for payment or
Madtficatlon of amortization of the sums secured by this Securfty Instrument grantsd bg Lender to any BUCcessor in
interast o Borrower shall not oparate 10 Islanse the llablitty of the orlginal Borrowsr Or Borrower'g successors in
Interest. Lender ghall not be required 1o commasnics proceedings againgt an 3uccessor in intergst or refuse to extend
time for paymant or Otherwise modify amontizatin;; o the sums S9cured by this Securkty {nstrument by reason of any
demand made by the original Barrower or Borrows *s 21:0cessors In intgrest, Any forbearance by Lender in exercising
any right or remedy shayj not be a wakvar of gr preciud s the exerclsg of any right or remedy,

12. Successors angd Assigns Bound; Joint it Severy) Liablity; Co-signers. The covenants and agreemants of

this Security Instrumant ghay bind and bangfit the successors £t asﬂg’m of Lender ang Borrower, subjact ig tha
provisions of P2ragraph 17, Borrowar's covenants and agreamunts shall be jolnt and govera). Any Borrower who
‘ ]

SUMs securad by this Securty Ingtrument immediatefy bejore the Mh%,‘e'

Borrower may agree o extond, modlfy, forbear or majg any accommodativn viith Tegard 1o the terms of this Sacurity
instriiment or the Note without that Borrower's consent, o

13. Loan Charges. If the loan Secured by thig Sacurity Instrument Is subject ¥ 8 b which sets maximym loan
charges, and that law is finalty interpreted so that the interest or other loan charges cclected or 1o be collectad In
Connectfon with the logn exceed the permitted flemlts, then; 3} any such oan charge sha)l be 'erduced by the amount
necessary to reduce the charge to the permitted limit: and (b} any sumg already collected 5, 9 Porrowse which
ExCoeded permitteg limits wil bg feiunded to Borrawer. Lender may ehaose 1o make this refur.y »r reducing the
Principal owsd ynder the Nots ar by making a diregt payment to Borrower, if g refund redyces Pragzs), the reduction
will be treated ag a Partiai prepayment Withaut any Prépayment charge under tha Note,

14. Notices, Any notice to Borrower provideqd for In this Sec instrument shal be 81 by dellvering % or by -
malling it by first class mail untess applicatie law requires usg dzmngther method. The not?tlzve shalt ba dir:?ad tothg -
Property Addrasg Or any other address Borrower designates by notice to Lender. Any notice tg Lender shall he ghven by
first class maif 1o Lender's addrass stated harein or any other addrags ef designates by nasice to Borrowar, Any
nolice provided for in this Security Instrument shaif be deemed 19 have been given 1o Borrowar or lLender when given
s provided in this paragraph. :

15. Governing Law; Severability, This Securfty instrumens shall be govemad by federal law gng the law of the
Jurtsdiction in whioh the Praperty i located. in the gvent that any provision or clause of this Security Instrument or the
Note conficts with applicable law, such conflict shall not affact other Provisions of this Security Instrument or the Note
which can be alven efgct without the conflicting provision, To this end the Provisions of this Security Instrument ang the
Nots are declared to b severablg, : : : :
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secured by this Security Instrument. However, 1his option shall ot be dxorcised by Lender K exercise is prohibited by
faderal law as of tha date of this Security Instrument.

if Lender exercises this option, Lender shall give Bormower notice of accaleration. The notice shall provide a period
of not less than 30 days from the date the notice Is delivered or malled within which Borrower must pay all sums secured
by this Security Instrumant. if Borrower fails to pay these sums prior to the expiration of this perlad, Lender may invoke
any remedies permitted by this Securlty Inatrument without further notice or demand on Barrower.

18. Borrower’s Right to Reinstate, it Borrower maets certain condltions, Borrower shail have the right 1o have
gntorcernent of this Sacurity Instrument discontinued at any tima prior to the eartler of: (a) § days (or such other perlod
as applicable law may apecify for reinstatement) before sale of the Proparty pursuant to any power of sale conained in
this Security instrument; or {b) entry of a Judgment enforcing this Securllg nstrument. Those conditiona are that
Borrower: (a} pays Lender all sums which then would be due under this Securlty instrument and the Note as i no
acceleration had occurred: (b) cures any default of any other covenants or agreements; {(c) pays all expenses Incurred
in anforcing this Security Instrument, including, but not limited to, reasonable attorneys'’ fees; and (d) takes such action
as Lender may reasonably require to assure that the lien of this Securlty Instrument, Lender’s rights in the Property and
Borrowar's obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Securlty instrument and the obligations secured hereby shall remain fulty effective as if
no accaleration har sccurred. However, this right to reinstate shali not apply in the cass of acceleration undet
paragraph 17. '

19. Sale of Note; {hurqe of Loan Servicer. The Note or a partial interest in the Note (together with this Secu
Instrument) may be sold ¢ne or more times without prior notice to Borrowes. A sale may rasuit In a change in the ent
(known as the *Loan Service:’) f/iat cotlects monthly payments due under the Nate and this Security Instrument. There
also may be ana or more changes of the Loan Servicer unrelated to a sale of the Note. If there is & change of the Loan
Servicer, Borrawer will be given written notice of the change In accordance with paragraph 14 above and applicable law.

The natice will state the name and aiuross of the new Loan Servicer and the address to which paymeits should be
made. The natice will also contaln any othe: information required by applicable law.

20. Hazardous Subatances. Borrowe: hsll not cause or permit the prasence, use, disposal, storage, of release of
any Hazardous Substances on or in the Propiet,. Rorrower shall not do, nor allow anyone else to do, srything affecting
the Property that is In violation of any Environmentsi Jaw. The preceding rwo sentances shall nat epply to the presence,
use, or starage on tha Property of small quantities o1 Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice ¢iary M?ﬁm claim, demand, lawsult or other action by
any governmental or regulatory agency or private party invetiirg the Property and any Hazardous Substance of
Environmental Law of which Borrower has actual knowledge. \f Eorrower learns, or Is notifted by any governmental or
requiatary authority, that any removaj or other ramediation of any F.a-ardous Substance affecting the Property i
necessary, Borrower shall promptly take all nacessary remedial actions in accordance with Environmental Law.

As used In this paragraph 20, "Hazardous Substances” are those subriances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, karzsene, ather fammable or toxic
petroleumn products, toxic pesticldes and herbicides, volatile solvents, materials contalning asbestos or formaldehyde,
and radioactive materials. As used In this paragraph 20, "Environmental Law® mez:s ‘aderal iaws ard laws of the
jurisdiction where the Property Is located that relate o health, safety or environmera i piatection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree t's fullows:

21, Acceleration; Remedies. Lender shail give notice to Borower prior to acceleri tior following Borrower's
breach of any covenant or agreement in this Security instrument (but not prior to acceierrlios: under paragraph
17 unless applicable law provides otherwise). The notice shall specify: {a) the default; (b) {1~ action reguired to
cure the default; (c) a data, not less than 30 days from the date the notice is given to Borrow(r, ov which the
default must be cured; and (d) that failure to cure the defauit on or before the date specified in (he notice may
result in acceleration of the sums secured by thia Security Instrumant, foreclosure by judiclal proceeding and
sale of the Property. The notice shall further Inform Borrower of the right to reinsiate after accetaration and the
right 1o assert in the foreciosure proceeding the non-existence of a default or any other defense of Borrower to
acceleration and foreciosure. |f the default is not cured on or before the date spacified in the notice, Londer at lis
option may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender ahatl be entitled to collect ali
expenses incurred in pursuing the remedies provided In this paragraph 21, including, but not limited to,
reasonable attorneys' feas and costs of title evidence.

22. Relgase. Upon payment of all sums secured by this Security Instrumant, Lender shall release this Security
instrument without charge to Berrower. Borrower shalt pay any recordation costs. o R

23. Waiver of Homestead. Borrower waives all right of homestsad exemplion in the Property.

A
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1-4 FAMILY RIDER

ASSIGNMENT OF RENTS

THIS 1-4 FAMILY RIDER is mada this 10th dayo! November, 1992  and isincorporated into and
shall be deemed 10 amend and supplement the Morigage, Deed of Trust or Security Deed {the “Security instrument”) of
the same date given by the undersigned (the "Borrower”) to secure Borrower's Note to

Lincoln Park Federal Savings & Lown, {the "Lender’)

of the same date and covering the Property described In the Security instrument and iocated at:

844 W. Aldine Ave.,Chicago,lL 80657
[Property Address)

1-4 FAMILY COVE2ANTS, (n addition to the covenants and agreements made In the Securlty Instrument,
Borrower and Lender fuithor covenant and agroe as follows:

A. ADDITIONAL PROPERTY 3UBJECT TO THE SECURITY INSTRUMENT. in addition to the Property
describec In the Securlty Instrunient, tha following items are added to the Proparty description, and shall also constitute
the Property covered by the Security (nsirznent: buliding materials, appliances and goods of every nature whatsoever
now or hereafter located In, on, or used, or intonded to be used in connection with the Property, including, but not
limited to, those for tha purposes of supplyi g o. distributing heating, cooling, electricity, gas, water, alr and light, fire
preveition and extingulshing apparatus, secuity end access control a us, plumting, bath tubs, water heaters,
water closets, sinks, ranges, stoves, Tefrigerators; Zishwashers, dis 5, washers, dryers, awnings, storm windows,
storm doors, screens, blinds, shades, curtains anc-zuiain rods, attached mirrors, cabinets, panelling and attached floor
coverings naw or hereafter attached to the Propenty, £l of which, including replacements and additione thereto, shall be
deemed ta ba and remain a part of the Property covered by the Sacurity Instrument. All of the foregoing togather wih
the Property described in the Security Instrumant {or the lsassiold estate if the Security instrument is on a leasehold)
are referred to in this 1-4 Family Rider and the Security instrumari a8 the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW, Bomowe s“all not seek, agree to of make a change in the
use of the Property or its zoning classification, uniess Lender has agraed in writing to the change. Botrower
comply with all taws, ordinances, regulations and requirements of any gover=mental body bis to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower st:2ll not ailow any lien inferlor to the
Security Instrumant to be perfected against the Property without Lender'y prior m:ofzn nermigsion.

D. RENT LOSS INSURANCE. Barrower shali malntaln insurance agalnst rent luss in addition to the other
hazards for which insurance (s required by Uniform Covenant 5. _ A ‘

£. "BORROWER'S RIGHT TO REINSTATE® DELETED. Unfform Covenant 18 is delsted.

F. BORROWER'S OCCUPANCY. Uniess Lender and Borrower ctharwise agree In writing, the f-< sentence In
Uniform Covenant 6 conceming Borrawer’s accupancy of the Property le deleted. AN remaining covercrtgand - .
agreaments set forth In Uniform Covenant @ shall remain in effect. -

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall n to Lender aft ieassee of the Property
and all security deposits made in connection with leases of the Property. Upon the assignmant, Lender shall have the
right to madify, extend or terminats the existing leases and to execute new leases, in Lender's sole discretion. As used
In this paragraph G, the word “lease” shall mean “subleese” if tha Security Instrumant s on a leasehold.

H. ASSIGNMENT OF RENTS: APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.  Borrower absolutelyld”
and unconditionally assigns and transters to Lender ail the rents and ravenues ("Rents") of the Property, regardiess of 1o &
whom the Rents of the Property are payable. Borrowar authorizes Lender or Lender’s agents to collact the Rents, and
agrees that each tenant of the Property shali pay the Rents to Lendar or Lerxder's agents. Howevar, Borrower shall
raceive the Rents until (i} Lender has given Bomower notice of default pursuant to paragraph 21 of the Security
Instrument and (if) Lender has given notice to the tenant(s) that the Rents are to be paid to Lender or Lander's agent,

This assignment ¢f Rants constitutes an absolute assignment and not an assignment for sxiditional secuwrity only. .

MULTISTATE 1-4 FAMILY RIDER  ~ FNMA/EHLMC UNIFORM INSTRUMENT - FORM 3170 09/80
1SC/C14FR*"//0291/3170{09-90)-L PAGE 1 OF 2
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