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~ THiS MORTGAGE {“Socurity Instrument®) is made on

“mﬁ"mm DACKILOR AND NURIA ROPO, MARRILO
CRANCTSCO MARQUET, MARRIZD

It uum; | ' #

Whose addrows is e W CRIE ST CUHICALG,
& ‘ ' Borrowu' This Security Instrument iy lmha
MARGARKE | TEN & COMBAMY, [NC. ¢ )- ity [
' . ‘- the "-‘;t.'.-nta of Naw Jersey
r“m;l:;s‘:mnmmd and °"""£ﬂﬁ‘2’3'}~,‘ I#:ﬂ't_!trf Jam1$n, New lesdsy, O0OG8I0 » il whoes
o ' Landor”), Harmml.udu thlpﬂnolpalmo(

e Mundrad Taunty - MBine Thousancd, YThree Hondrad LHistean anc. UUS 1 e |
Dollers (U.S. $ Aado 2. 00 J. This debt iz evilenced by Borrower's Note datod the sanw date ss this Securlty |
Instrument {"Note” ), wh:uh p. A *ajt\r monthly paymeats, with the full deot, if not paid sarkivr, due and payshle on |

|

Vhacamiranr <

+ This Secuiily [nstrumant secures ¥ Leader: (a) the repayment of the dabt evidenced by

the Note, with interest, a:nd ﬂ“ ronowr.w, oxtensions snd inadifications; (b) the ppymoent of all other sums, with interest, advancad
unider parsgraph 6 to proioct the sscunty of thiz Security Instriment: snd (u) e performance of Borrower'a covenants and agreements

under this Seourity Fasinuiment snd the Note

following described property located in couk
- PRITA N av
Lt o0 EW OBLOCK 10 TN THE ZANAL TRUSTEES' SUBDIVISGIAON OF Couaty, "‘w"
SETTIO 7 TOWNSIIR 3O NORY, TANOE 1A EAST Of T THIRD t o
PRINGLOAL MERNIDTAN, 1N COOK (OO UNTY TLLINDEG. '
FER & Y B AT ) 3F S U IR IORE ¢ B F D Y PR PR Y .
. DET 91 KECORGING 31,50
. T:J‘lil - TRAK ‘"{3}'““9%&5?5”3
[ 1 1S k] -
P2RE45'76 L LOIINTY RECORDER
ﬁ;‘
. LB
-{‘:'
which has tho ddress of .
o5y W FERI1IZ 53 CHICAGG, 1L 62612
TOGETEHER WITH all the improvemﬁnu now or hersafler sreclod o the property, and s(l oasements, rights, sppurtinanoss;
rwily, rovalties, mineral, 0ii and gus rights and profits, water rights and stock ard #ll fixiures naw or heresfer & part of the praperiy.

All voplacemente el additions shall also be covered by this Security Instriment.

Instrumnent as the "Property.*

Por thin purposs, Borrowor does hisrehy moctgige, grant and convey to Lender the

All 6f the foregoing is reforred to in this Sucurity

BOREOWER COVENANTS thit Burrowes is lawlully seised of Lha oslate heroby qonveyed aid has the right to mw Frant
aad convey the Proporty and that the Property is unencumbered, eacspt for excumbrancen of rscord.  Borrower warrants anél‘}dll

chhnd generally the titls to the Property againat ait claims and demands, tubjict 1o any encumbrances of rocord.
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[ ADJUSTABLE RATE RIDER ESRLEY LR
L OGrUB0G0
THIS ADJUSTABLE RATE RIDER is made this 1ath day of |
Nocom e, 19090 . sodl is incorporated into nd shall be desmed (o armend snd supplesoent |

the Mortgage, Deed of Trust or Security Deed ("Hecurity [nstrument™) of the same date given by the underigoed
{*Borrower®) to sacure Borrower's Note ("Now*) o

Murogrrarrar & vomnany, time: . . )
axiatrting unde- the laws of the Stxte of New Jjorsey

= corporation organizad and A
(tho "Lender*®) of the samo date and covoring the propicrty described in the Security Instrumwat and Jocated at:
AT W oLt S, LHICAGO, JL 800610 :

(Poguny Addaasi

THE NOTR CONTAINS PROVISIONS ALLOWING FOR CHANOES IN THB INTBREST RATE AND THE
MOTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWHR'S INTBREST RATE CAN
CHANGE AT ANY GNE TIMB AND THH MAXIMUM RATE THE HORROWER MUSET PAY.

ADDIT.OMAL COVENANTS. In addiion to the covenants and agreements mmade in the Security Inatrument,
Rorrower and Lend!ir Jurther covenant and ugree as fullows:

1. INTEREST RA7TS AND MONTHLY PAYMENT CHANGES

{A) Change Date '

The interest rate 'y change on the first day of 40T 11, 1994 , and on that day of sach succoneding
year. “Change Date” moans eack dite on which the jatorest rate could change.

(B) The Index

Beginning with the fizst Chanz Date, the intorest rats will be based on an Index. “Index” means the weokly
avornge yield on United States Treasury Securitics adjusted to s constant maturity of one year, &8 made avuiluble by the
Fodorsl Reserve Board. "Current Index ™ revns the most rocenl Index figure available 30 days befors the Chango Date.
If the Index (as dofined wbove) is no longer > e’iable, Lender will use as a new Index any index preacribed by the Secretary
(as dofined in Paragreph 7(B)). Lender will giv. Forrower notice of the new Index,

{C) Cakulation of Intevest Rate Chaig -
Before cach Chango Date, Lender will calc'aw a new intereat rats by sdding a margic of
Two Pear Uantum
percenlage points { s %} to the Curcert Index and rounding the sum to the nearest one-eighth of
porcentage point (0.125%). Subject to the limits stated in Fazigraph (D) of this Note, this rounded smount wiil be the vew
intereat rale until the noxt Change Dmte.

{D) Limita on Interest Rate Change
The inteceat rate will nover increase or decraans by mor( than one percentago point (1.0%) vn any single Change

Date. The interest rsto will never be more than five percentage poiuxa (3.0%) highor or lower than the {nitinl intereat rate

etatec] in Paregraph 2 of this Note. .

(E) Calculation of Payment Change
If the intorosi rate changes on & Change Date, Lender will calculuto tho amount of monthly payment of principal

and interest which would be necessary to repay the unpaid prinoipal balance i Faii 7 the maturity date at tha now intecest
rate through substantially equal payments. ln making such calculstion, Lender wil: wer the unpaid principal balance which

would be owed on the Change Dals if thoro had beev no default in payment on il MNute, reduced by the amount of any
propaymenis 1o principsl, The result of this cuiculstion will be the amount of the ne'v moathly paymont of principal and

intarest.
{¥) Notice of Changes
Lerwer will give notice to Borrower of sy change in the intersst rato sand monthly javasat smount. The notice

must bo given st loast 25 days before the new monthly paymant umount is dus, and must set fonit (' the date of the notice,
(i) the Cliange Date, (iii) the old interest rain, (iv) e new inlerest rais, (v) the new monthly puiret smount, {vi) \he
Cusront Index and the dute it was published, (vii) the muthod of caloulating the change in monthly paymsa, amount, sd (vifi)
any other information whicls may bo required by Iaw fyom time to time.

L0826

FHA ADJUSTABL T RATE RIDER
MAR-TX4 PAGE 1 OF 2 {91)
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7. Condenmatlon,  The pLJaNf winedd or clalr l’nrﬁlml*;au,‘ o m)c:m{mluﬁml. in connoction with mr
{

" condemustion or ather king of any pect of the Propersty, or f conveynneo in plucy of condemnation, are lwrebg sssignod and sha

bo paid (o Lander to thy exteat of the full smount of the (adebusdness *hat remaing snpaid uader the Note und this Security Instrument.
iendor shell apply anch provesds o the reduction of the iadebh:dness under the Nate and this Security Instrument, Hist w sny
delinguent umaunts upplied in the order provided in Pursgraph 3, and then to prepuyinent of principal.  Any application of the
prinoeds th the peincipal shall it extend or posipons the due dats of the menthly puyments, which sro refersed « in Paagraph 2,
or change the smount of such payients.  Any excess provecds over an smount requirod 1o pay sl outetanding indebivdness undar
the Now and this Secunity (astrument shadt bo paid to the eatity lugally entitled theeoto.
8. Feex. Lendor may collect toon and churges authorized by the Secrelary.
9. Grournds fur Accelerstion of Db,
() Defoult. fondes muy, oxiept as limited by regulations ivwued by the Secretary in the case of puyment defsulls, require
benedizlo paymont sn bl of al) sums secuied by 1his Secunity Instrument if:
(Y Burrower dofuults by Failtag 10 pay in full say monthly psyoent soquired hy thiy Secugjcy Tt prior 1o of on
the due date uf the nent moenthly payment, or v SRS A
?iij Borrower dofunlte by fading, for 8 pesod of thirsy Juys, i perlorm sy ciher oliligations sontmiaxd i this Socuriy
nalrument, : o
(b} Sule Without Credit Approvsl, Leoder shull, if permitted by upplicable 1aw und with the prior spproval of the
Yoervlary, recuire immediile payment i ful) of ol sums secrsl ny this Socundty hatrunes if:
{1} AR ar part of the Propesty, or « bepelicial interest in » trust owning ..:f ar part of the Peoperty, {6 'sold or otherwise
Yransfersed (othor thun by devise or descent) by the Bonewer, amd .
(3} The propeity in not nccupied by the purchaser ar grantes: as his or har principad residence, or the pirchuser or greates
doen sx geeup; the Property, but bis or he wredit Enu vt boen anproved in accondance with lhai wirements of the

Secretusy. y
{c) No Walver. If cicumstances occur thal would pormil lendee 10 require ssummdinty payment ig full, bt Lender doos
nol u.-auiro auch payronrics bemler docos not waive s rights with respect bo subsequent eventa, T
() Reguintinns of M2, Zwretury. In mony chicuimivuncas regaiduiions issued by the Secrata HY timig Lender’s rights
un the cude of payment dofauls v reguirs inunediste pryrment in full snd forecloae if not paid. Thid Sgaurity Instrument does
nat authorize scclorstion o oo closss it oot pesmitied by vegulations of the Sevrsary, ¢
(¢) Mortgage Not Insured, - Porrower sgrcon that chould s Securicy Instrumvons snd the nota hmu’ ihereby ool be
eligible for inauruace under the Moaonud Housing Act within 60 deys Tron the date heeeal, Lempder may, st its option ad
norwithstnding soything In Puragos k-9, reguire inumdlau,luylmnt m ki of all sums vocured by ths Sscurity
faabiimueni. A writton atuleiment i any suthocized dgent of the Secictny dated subugguent I 60 days from the date hroal,
declining o insurs hin Scourity Inatniowr st wmd the nove sowred theeeby, sl be devived conclusive proof of such
inndigihitity.  Notwithwianding the forogiing, this opiion mny vt b eweiciad by Londer when the unavailshility of
inmurmoicy is sokely die o Fender's Tuluce (0 g & o ¢ I IS Pratiiem (o e secretay.
1. Reinstutvment,  Horcawer s g nght (0 e reinstated of Lender bas rogquiced inoedseie payment in full becsuss of
Borcowar's fsibie to puy an ansnnd Jus onder the Noag, or this Secunty Instrement.  This nght applies even after forsclosurs
rsmsmlhwu ar instituted. o reinsiste the Securty Tnntniosag, Rurinwer shidl tender in & lamp sum «1l amounts required to bring
: ryowaE W count curmat nciiding, 16 the axtinn ey an obluzaitenn ot Burrowss eisder his Socurity Instrument, foreclosure costa
" and reasortabite and customarcy wttameys’ feen sl enpwnses ooy s Giesd with the fareclosuce proceeding.  Vpon reinstatoment
Gy Hossowss, thiv Security Bistniment and the obligations that (Usecuess bl seiwen in 2ltect as it Lotklor had tot sepamat immadiste
paynwnt in full.  However, Lender iy not reguired 1o penmp casscideosent 12 ) Lendwr hits accoped reindatsmwnt afler the
vomunencement of foreclosure procesdings within two yenrs imnsediptely proveding the comnienceinent of & cosrent fiveclosirs
prucecding, (1) reimtntement will previude Torectosure on dilferent gruwr dy in (e ture, ur (i) tenstiloment will sdvarssly affect

the pricrity of the lien created by this Sevurty Instroment. ‘ } )
11, Borrower aot Released; Forbeurance by Lender ot o Wakee @ o Hxtegsston of the e ol payient o modificslion of
amoctiation of the sum secured by this Sscurity Instriment geanted by £ andar to any mavcesi i iteresd of Botrowes stistl ool

uparate to releass the Habilaty of te cregingl Bareower or Borsrwer’s tusiessor 75 Vaterodd. Lemdor shath not be reguired to conmence
promeading apuinsd uny siccessor s imereat s refune G ontend e for paymaed o otherdse modify smortixdion of the sume
secvred Hy Bus Security fnstrusent by oenson of any Sdemand made By the angial Pariawer or Horrowee's successon in inlerat.
Any firhearancs by Lender in eacecising any right or reamedy st aof b o waiver oF (s [nwhtde the cacrcise oF any sight or remedy.

12, Nucesssers und Assdgos Bound; Juint and Severol Liablity; Co-Signert, Tarv/covenants und agrovmenty of this Securily
Instronient sball bind amd benefit the successors and sxxsignys of Lender and Borraower, suset to the provisions af Pacugeaph 3(hy.
Hon ower's covenants mnd sgreciwniy shall bo jourt wid seversf.  Any Borrowo who coongne o Security Instrumont but does nat
oxgewie the Mot w) is co-agning this Secunty astiament only 10 morgags, srunt and ¢oreey that Borrowes's interest in the
Propeyty viiher tho ternm o thin Seowrity fosdoumwent; (b)) is permmuhy ubhigated W pay the sums wecured by this Security
Tnstewneend; wnl (C) agress that Leader nnd any ather Horvower mmy apree (o extend, awadify, {osboay oy mako any accommadeitons
wilt regard 10 the ternnt of this Security fnshrment o the Note withuet that Hursower’s copsont.,

N Natices. Any potive 10 Bormowes providead i this Secoreity bstamest shall bo given by Gelivermg 0ot by matling
by firas clnan vl waloas apphwsblo Inw requites ise of anottier method. The notive sialdl be directad @ the doperty Address or any
other mddeesn Bocruwer dusigiutes by sotive to Londer. Any notioe ta Loader shall ba given by firod clasy i, 10 Lender's sidrere
stated heroin or nny uddrens vomder designates by mertice ta r!ummul. Any notive provided for inhis Soesdd)y tastrument shall be
- dewmed t have boen givon to Borrowee or Leader when given as pravidest 1 (hus Bucsgmaph, -
' 14. Goversing Law; Severabillty. Thix Secusity bvitnment sha bl be governed by Fodecal law ant the law 67 the jum.dic‘c‘g
in winch the Propesy v locnied. I the event that any provizion v cluase of this Securicy Instowvinent ar the Note conthels
applicatio law, auch conflivt shall not af¥et nthor provisions al this Securily Instoument or the Note which can bo given effeci withoyt
the conflicting provision.  Ta this end tha peovisions of Uns Security Instrment amt the note are dociamed o be severable, Y

15. Borrower’s Copy. Borrower shall be given one conformed copy af this JGocusity instrament. b

16. Assignment 6f Rents, Borrowaer unconsditionally ussigra and transfers to Lander all tha reats and revenues of the Propeity.
Borrowsr authorizes Lendor or Londer's agonts o calluct the rents and rovennes siwd hereby Jdirects sach wenant of the Propenty to
puy tho rents to Lender or Londer's agonts.  Howoever, prior to Lendder's notive ta Borrawor of Hurrower™s hroach of any covenant
or agrecment in the Sceunity lostrument, Borrawer shadl cotleoy and roceive all rents and revenues of the Properly as trustes for the
buzsfit of Lender and ofrower.  Thiz rssigament of ronta constiltilea wn Yhaalute musignment and not an assignimeni for sdditional

sequrity only.

It Lender gives notico af broach to Borrower: (a) wil ronts received. by Borvowed ghall be held by Borrower e (rusiey for benefit
of Lender oaly, to bo apphied 1o 1he swma sevured by tho Sevarity lawtnuwent; (1) Lender shall be antitled to colloct s receive all
of the reats of the Property: and (¢} sach tenkmt of tha Propesty shall.pey sl renta Jue and unpaid to Lender or Lender's agent on

Lender's written demand (o the toiant. o ‘ o
icnent oF the nants and has not snd will not perform any act that woutd prevent Leader

Borrower has nat eXecuicd any prior assi
from excicising its rights wnder lltf‘; "Pnragmp 16, o i
‘ belure or atter givitg notics' of hrescs
bt w-hroneh,  Any Jeation oF yents

© o Landee shall not he regitired Lo enter upon, ke conirel B ar wainain 1he P
Bocrowar.  However, Lander ot & judiciatly sppoiniod receivee may e 3o ar sy thaw

shall not cure or waive sny defuull or invalidate sny vibwr xight or of Lotaber, Tiissslpiment of vonla of the Fropaly shall
teoninate when the dobt socwsed by the Secusity Instruant e pid in ol . . - ., o

LLINCHS FUIA MORTGAGE
MAR-1381 PAGE X OV 3 IRer 7/91)
Faphastn WAR-LIEN (Rav. I
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