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THIS MORTQAOH("Sccuri'z tastrumiont*) in givenon  NOVEMEER 16, 1992 . Tho morigagor iy
KENNETH A. ARANDE o e ‘ : IR
AND CORRINE L. ARANDN, HUSBAND AND WIF!.‘ ! ' o

» . QEPT-01 RECORDING . . . . 431,50

Do TEGkAE TRAN 2790 11724/97 14187100
L M R R-BRAABS

o 00K COUNTY RECORDEN -

(*Bewrower™). This Security Instrument is given b
AMERTCAN SECURITY MORTGAGE

1)
which s organized wid oxisting under the laws of THE STATZOF 'TLLINOIS: - ", and whoss
Weldress 18 ONE rPIFF‘AN¢ pOINTE, SUYTE 210 I ' o o ' ‘ a
BLOOMINGDALE, ILLINOIS 60108 2  (Miendee*). Borrower owes Lender the principal sum of
NINETY THREE THOUSAND ONE HUNDRED FIPTY . ‘ ‘ ‘ B
AND 00/ 100 ' ' ‘ Lollars (US‘ $ ' - 93 ’ '1.50 .00 )I‘,
This debt is evidunced hy Borrower's note duted the same date ws ‘this Secriry Jastrument ("Noto™), which provides fiig
onthly puytents, with the full dobt, if nol paid emlior, duo and paysble on  DICEMBER 1, 2007 o

Thix Security Instrument secures 1o Lendor: (n) the ropayment of the debt nvidenced by the Note, with inferost, am all ronowals,
extensions and modifiestions of thy Note; (h) the puyment of all other sums, with intores’, advanced undor puragraph 7 to
protect the secarity of this Security Instrument; snd (¢) the performance. of Borrower's covenwni and agsoeroents under this
Security Instrument and the Note. Por this purpose, Borrower dovs hershy mortgage, grunt snd cony.y.to Lender the fullowing .
dscribed property located in COOK County, invis:
LOT 327 IN WOODWARD HEIGHTS UNIT 1, BEING A SUBDIVISION IN .7 . v
OUTH 1/2 OF SECTION 23 AND THE NORTH 1/2 OF SECTION 26, TOWNGIIP
41 NORTH, RANGE 9, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING
PO THE PLAT THEREOF RECORDED JANUARY 17, 1958 AS DOCUMENT NUMEER
17112595 IN COOK COUNTY, ILLINOIS. o
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which s the wddress of 920 MULBERRY LANE, STREAMWOOD ~ Btrent, Oy ,
inoi 60107 “Brona : !

Hlinoiy Zip Code _ { Prupq._riy Address”); J
o ore 1008
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l'mpmty msured against loas by tio, hazaeds included within the*form “oxtghdedicoveruged and anplither hwaunds, including
thowds or Hoading, for which Lender requires insurance, This inssranco il bo maintained in the uounts and for tho periods
that Lendor requires. The wsurinco carrior providing thu insurmece shadl bu choson by Borrower subject to Lendor's spproval
which shall not be wareasonahly withheld. 1t Borsower fuils 10 maintain covorsge described ubove, Londer may  nt Lendor's

option, ohtain covagags to protect Landesr®s rights in the Property in accordanve with parsgraph 7. *

Al insnrunce policies wnd renowats shall be uccoptablo to Lander and shall include & standard mortgage clawss, Londer
ahall havo the right o hold the policies and renswaln. 1f Lender reguises, Elorrowor shall prompily give te Lendor oll recelpts of
paid prentiumes and rensewid notices. In the eveat of Jows, Horrowet thall pi ve prompt nodice 1o the insurance unmor und Londer
Lender may muke proof of loss it not nuudy prompity by Borvower,

Unlus Lendéi und Borrower otherwise agres i wriling, insunince provceds shall be spplied to restoration ar repair nf tho
Property damaged, if the restoration or vepair is economically feasiblo and Lendor’s security is not lessened. Uf the restoration or
repair is not sconomically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then dus, with any vxcuss paid to Borrower, IT Borrower abandons the
Property, of doex not answer within 30 days a notice from Lender that the inmimnce carrior has offorsdd 10 seitle a claim, then
Lender may colleerthe insurunce proceeds, Lender muy uso the procesdn to ropair or restore the Property or o pay sums
secured hy this Secunicy Instrument, whether or not then dus. The 3-day period will begin whon the nolice is given,

Untuss Lender uni Rorrower otherwise agroe in writing, any application of procveds to principul shall not wxtead or
postpone the duo date vi Lo mowhly payments referred to in puragiaphy | ind 2 or change the amount of the paymenly, J¥
wndor pargeaph 21 the Propedty) is scquired by Lender, Barrower’s right to any insursnce poticies and proceuds resulting from
dumuge to the Property prior 1o the sequisition 'Jhll" pusn to Lunder o the extent of the sumy m‘uml hy thin Securty !nstmmenl
reenioddintely prior 1o thy aciuisition,

6. Occupmey, Preservation, Mairicuinee nm! Protection of the I'rﬂpmy. Bavrower’s l.mm Applivation; Leusehold,
Horrower shall aceupy, establish, und use'the Praperty ax Borrower's principal residence within sixty days after the oxecution of
this Sevurity Instrument and shall continue toxecupy the Property us Borrower's principal sesidence for st leidst one year afier
the dute of occupancy, unloss Lender otherwise-agsees in writing, whick consent shafl not be unrensonnbly withhuld, or unless
oxtonunting circumstances exist which are beyoad Darrower’s contro). Bonower shall not desiroy, damuge or itnpalr the
Proporty, slfove the Property to deteriomsto, or comizit waste on the Property. Bortower shall be In dofuult if any forfellure
action v proceeding, whether civil or crimingd, is begua thet-la Lander's good faith judgment could sesnlt in forfsifess of the
Proporty or otherwive miteriully impuir the lien created by (his Security Instrudnt or Lender's seeurity interest, Borrower may
cttre such u defuult amd reinstaie, as provided in puragraph 18, by cauning the action or procesling 1o be dismissed with w culing
that, in Lender's gond faith determination, precludes forfeiture of the Bormawer's interust in the Property o other material
impbirment of the lien created by this Security Instrument or Lendor’s rscurity interest. Borrower shull alse be in default if
Borrower, during the loan application process, guve materlally falso or ivaccomte information or statements to Lender (or failed
to provide Lender with any material informution) in connection with the toun rvidenced by the Note, inclading, but not limited
t, reprexantationy concerning Hovrower's oceupiney of the Propurty ad a princinal cesidence, [f this Security Instrument is on a
leuschokl, Borrowsr shall comply with all the provisions of tho teass. f Bovreiver atquires foo mlu tcr the Propenty, the
lemvehiold and the fee title shall not merge unluss Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrawer feils 1o pecfarm the covenanty and agreemuonis contained in
this Security Instrument, or there is & legal proceeding that may significantly affect Lender's nghts in the Property (such as a
procoeding in rmnkrupuy prohate, for condemnation or forfelture or to onforce laws or rcguladum) then Lender thay do and
puy fur whatever is necesnry 1o proteot the value of the Property und Londer's righits in the Propurty, Lendor's actions kY
icludo paying any sumw socured by a Hen which haw priority over this Security Insrament, eppoaring in court, paying
rensoneble attorneys’ fues and entering on the l’mpertv to mul:o rupaim, Mlhmu,h Lcmlu may tuke act.on ---ulur thin pmgruph
2, Lander doex not have to do so.

Any amounts dishursed by Lendor under this paragraph 7 shnll become addﬂmnal debt of Borrower secured by thiz
Jecurity Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interost from the
date of Jishursument at the Note ule und -.hnll ko payahle, with interest, upon nutice from bender to Bumtw:.nr fequenting
payment,

8. Mortgage Insurance, I Lender requirsd mardgago insuranco as a conditlon of mnkmg the loan secured By thin Security
Instrument, Borvowee shall puy the premiums required to maintain the mortgige insurance in effect. 1f, for any reason, the
mungage insurance covernge required by Lender lapsus or ceuses to be in effect, Borrower shall pay the premiminy rejuired o
nbluin covernge substantially equivalont to the mortgage insumnce previously in effect, at u cost substantially equivalent to the
vost 10 Borrowor of the morigage insurunce previcusly in effect, from an slomate mortgage insurer approved by Lender. If
substantially equivalent mortgugs insuganco coverage is not available, Borrower shall pay to Lender euch month 4 sum squal to
une-twelfih of the yearly nkntgage insurance premium being psld by Borrower when the insurance coverage lapsed or ceased lo

tre in cﬂﬂu Lemh-r witl aceept, use and votdin thesy payments as 8 loss reserve in liew of mortgugs insurance. Loss resc:vu
oD 1901

Form 2014 980
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17, Trimster of thw ch YNy whidlul By VPN udy g of the Property o1y intersl in it

15 auhd or teangloreed (of i u benoficinl intosent in Borrowar in soidor trgnyladred ad &lfm’wur le not» nairal person) withow
Lender's piior written consent, Londer may, at its option, require immodints peyment 1n Sul) of all sugw securnd by this
Secirity Instrument. Howevor, this option shail not bo exercised by Lender if vavrcise s prohibited by fedurgl Inw s of the date
of this Seewsity Instrument. o . e

If Lender oxercisos thiv option, Lender shafl give Borrawer aotice of acceleration. Ths notice shall provide & period of not
less thun 30 duys from the dute the notice i dolivered or matlod withie which Borrower mwst pay sl sums securod by this
Seenrity lnsteoment. (f Borrowor fuifs (o pay these sums peinr W the expintion of this peried, Lerder nuy invoke any remodies
pernnitted by this Security Tnstnunent without furthér patice ar demand on Borrowr.

18, Borrower's Right (o Reinstate, Tr Borrower moets cerduin conditions, Borrower shall have the dght 1o huve
enforcement of this Secueity {nstrunent discontinied at sny time prior ‘o the sarlier of: (1) 5 diyx (or auch other period s
appeheublu low inny specily for reinsixtsment) bafory sale of the Properly putsuant to aay power of sale contained in this
Sceunty Instranuint; or (b) entey of & gidgment onforcing this Sscority Intrument. Those conditions ure thal Borrower: () payw
Lendor ud) wims winehs then would be due under this Secorily Instrumont wdd the Note sa if no secelosalion had occarred; (b)
cures iy dufisnit of any other covenanty or sgrosmonts; (1) payn all vxponsm incurred in enforcing thir Secunily insrument,
including, bl rotsimited to, roasomable stlomoys’ Toos; und (d) tkes such uction s Londer may roasonably requibe to asstire
that the e of this-Gecurity Instrument, Lendor's rights in the Property and Horrower's obligation to pay the sumw secured by
this Secunty lustrimeoat shall continue unchanged. Upon reinstatement by Borrower, this Seeurity Instrument and the
abligations secured hevooy ahsll ramain fully sffective s it no acceloration had oceurred. However, this right 1o reinktats shall
nat apply in tie case of secotaration nador paragraph 17,

19, Sule of Nate; Change of Lown Servicer, The Note or & partisl interest 10 the Note (fogother with thia Security
Instrumicat] tuy be sold e o5 500w tines without privr notice to Borrowor. A sale may resnit in o shange in the satity (known
wi the "Loan Scevicer™) that collects monthly payments dus under 1he Note and this Security [nstrament. There also may be ons
or tiore change of the Loun Servicer vozelied to u sale of the Nute. If there is o chunge of the Loun Svrvicer, Borrower will bo
given writton notice of the chingo in accordanco with puragraph 14 above wid applicable law. The notice will stabs the neme und
acddruny of the now Loan Servicor snd the w'dress to which puyments shoulil be made. The notico will also conlain wy other
indormattion reguired by upplicablo laa,

20. Huzardous Substunces. Borrower shall no? canse or permit the proseace, use, dispous), sorage, or oo of any
Hazardons Substances or or in the Proporty. Bortowor shalf nol do, nor wllow anyone else to do, anything affocting the
Proporty that ix in violution of say Euvironmental Law. The preceding two serdences shall nol apply 1o the presonce, use, or
struge un the Property of small quantities of Hazardous Subrasicon that are generally recognized 10 he upproprists 10 normal
resigentind uses and to mwintennnce of the Propesty,

Burrowar shall promptly give Lender wrilton notice of any weesityation, claim, demand, Juwsait or other action by any
governmuntud or rogulatory agency or private party imvolving the Propedty und any Huzardous Subssnce o Envimnmontu{l,uw
of which Burrowor has sctun! knowledge. f Borrowor leurns, or ix natiiod bv.any govornmontal or segulutory authority, that
any removal or othor remedhintion of any Hazirdous Substunce aftecting the Fropedty in necossary, Borrower shall prompily take
all nevossary repwdiand actions in accordance with Bnvironmntal Law.,

As usest in this pursgraph 20, “Huzordous Substences” aro those substnces dubined as toxic or brzmdous substances by
Envitonmentl Law and the following substances: gasoline, kerosene, other flameatie ar texic petroloum producty, toxic
pesticides and horbicides, volntile solvents, materisls containing asbestos or [ormrldehyde, i radiosctive materialy. As used in
thns parngraph 20, “Environmental Luw® micana foders] Jaws and Jaws of the jurisdiction wheio the Praperty in located that
refute o health, sufuty or snvironmental protection,

NON-UNIFORM COVENANTS. Horrower and Lender further covenunt and agree ax followa:

21, Aceeleration; Remedies. Lender shall give notice to- Borrower prior (o acveleration follovany Borrowet’s breach
of any covenest or ngreenent in this Security Instrument (but not privr to aeceleration under paragraph 17 unliss
upplicalle law pravides otherwise), The notice shall specify: (u) the deluult; (b) the uction required 1o cure the default;

(c} u dute, not dess thun 30 days fromn the dute the notice is given to Borrower, by which the defunlt must be cured; and ¢

() that failure to care the default on e before ihe dute specified in the notice may result in accelesation of the sums
secured by this Seeurity Istrument, foreclosure by judiciul proceeding and wile of the Property. The notive shall further
inform Borrower of the vight to reinstate after nccelerstion und the right to assert in the foreclosure proceeding the
nor-existence of & defaull or any other defense of Rorrower to acceleration and foreciosure, I the debirlt is not cured on
or before the date sprcified in the nolice, Leader, ut its option, may require immedinte puyment In full of alt sumy
secured by this Security fnstrument without further demund und mity foreclose thiv Security lnstrument by judicial
proceeding. Lender shall he entitted (0 collert sl expenses Incurred in pursuing the cewiedies pravided in this paragraph
21, including, but not limiled to, ressonahle artorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums sscured by this Security Instrument, Londer shiall releass this Security Instrument

withaut charge to Borrowur,  Borrower shall pay any recordation costs,
ora 1422

23. Wauiver of Homestead, Borrownr waives all right of homentesd exemption ip the Property. Foom 3014 - $180
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