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GLEN ELLYN, IL 60137

RECOQRD AND RETURN TO:

FIRST FIDELITY MORTGAGE COMPANY

799 ROOSEVELT ROAD-SUITE 206 ;

GLEN ELLYN, ILLINOIS 60137 92884048

—- |Space Abore This Line For Recording Datn] - ———— o mrrmssime e s

MORTGAGE

4-92-u298 84527230

THIS MORTGAGE ("Secvitvinstrument”) is given on  NOVEMBER 16, 1992 . The mortgagor is

EAYANI P. RAZON
AND EDITHA E. RAZON, HUSBAND AND WIFE

DEPT-01 RECORDING  $31,00
("Burrower” ). This Security Instrument is gives.to \ 7:5333 'TRhH*S?g‘_}Eia‘:fa?Q‘ gfgm
FIRST FIDELITY MORTGAGE COMPANY “CO0K CUUHTY kECﬂRDER .

which 15 organized and existing under the laws of THE STATE OF ILLINOIS ' A , #nd - whose

address is 799 ROQSEVELT ROAD-SUITE 206 o

GLEN ELLYN, ILLINOIS 60137 (L snder” ). Bormwero‘wes Lender the principal sum of
ONE HUNODRED TWENTY EIGHT THOUSAND

AND 00/100 Dotlars (U.8. § 128,000.00 )
This debt is evidenced by Borrower’s note dated the same date as this Uecurity Instrument (*Note™), which provides for
monthly pavinents, with the fall debt, f not paid earfier, duc and payable on  DECEMBER 1, 2022

This Security lnstrument secures to Lender: (a) the repayment of the debt evidenced by fue Mote, with interest, and all rcnewals
extensions and modifications of the Note; (b) the payment of all other sums, with inwerest, sdvanced ender paragraph 7 to
protect the security of this Security Instrument; and {c) the performance of Borrower’s covonants and agresments under this
Security Instrument and the Note, For this purpose, Barrower dows hereby mortgage, grant and esinviy to Lender the follawing

described property located in COOK County, IHinois:
LOT 189 IN STRATHMORE IN BUFFALO GROVE UNIT 1 IN SECTION 5. aND :

& TOWNSHIP 42 NORTH, RANGE 11 EAST OF THE THIRD PRINCIPAL
MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED MAY 3, 1967 A3
DOCUMENT NUMBER 20 125 932 IN COOK COUNTY, ILLINOIS.

PN

_Ct OvesEs

03-05-115-053

which bas the aldress of 3 WEIDNER COURT, BUFFALG GROVE - Streat, City ,
Hinoms 60089 2 Code (*Property Address”); L ‘ _

oPS 1089
ILLINGIS-Singls Family-Fannie Maa/Freddie Mac UNIFORM INSTRUMENT ‘ Form 3014?%0
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5. Hazard or Properidnbu wrolver ipr w exlsting or herestter erecled on the

Property insured ayainst loss by fire, bazards included within the term “extended coverage”™ und any othpr hazards, including
flaods or Hooding, for which Leader requires insurance. This insurance shatl be‘maintainell in the amounts and for the perinds
thiat Lender reduires. The insurance carnier providing the insurance shall be chosen by Borrower subject to Leader's approval
which shidl net be unressonably withheld, Uf Borrower fails to maintuin coverage described sbove, Leader may. at Londer's
optiun, ohtain coverage to protecl Lender's nghts in the Property in accordance with paragruph 7.

AN insuranee policies and renewals shall be scceptable to Lender und shall include a stundard morigage clause. Lender
shall have the nght to hold the policies and renewals. If Lender requires, Borrower shull promptly give to Lender all recoipts ol
pard premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proot of lws if not made prompily by Borrower,

Uinless Lender and Borrower otherwise agree in writing, insurunce proceeds shali e applied to restoration er repair of the
Property da naged. it the restoration or repair is economically feasible and Lendor’s security is not lessened. If the restorution or
repair is net economicafly feasthle or Lender’s security would be Jessened, the insurance proceeds shall be applied ta the sums
seciired by this Secursty instrument, whether or not then due, with any excess paid to Borrower. If Borrower shandons the
Property, ur does not answer within 30 days a notice from Lender that the insurance carriar has offered to settle a claim, then
Lender mav collectithe insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
sectred by this Secwrivy Instrument, whether or ot then due, The 30-day period will begin when the nodice 15 given.

Unless Lender ‘ans Borrower otherwise agree in writing, uny application of procecds to principal shall not extend or
postpone the due date 8 Y, monthly payments referred to in paragraphy | and 2 or change the amonnt nf the payments. [t
under parazraph 21 the Propeity is acquired by Lender, Borrower’s right to any tnsurgace policies and proceeds resulting from
damage o the Property prior 1o Yie sequisition shall pass to Lender to the extent of the suins secured by this Security Instrument

imtaditely prior to the acquisiticn,

6. Ocvupancy, Preservation, Maiptcnance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shaft occupy, establish, and use s Property as Borrower™s principal residence within visty days after the execufion of
this Secunty {nstrument and shall continue to Ocoupy the Property as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwiss aprses in writing, which consent shull not be unreasonably withheld, or unless
extenttaling vircumstances exist which are beyonsd Borrower’s control. Borrower shall not destroy, damage or impair the
Property, ullow the Property to deteriorats, or commic waste on the Property. Bosrower shail be in default if any forfeiturc
action or proveediny. whiether civil or criminal, is begun that in Lender’s good faith judgment covld result in forfeiture of the
Property or otherwise materially impair the lien created by (his Security Instrument or Londer's security interest. Borrower may
cure such o defuult and reinstate, as provided in parageeph 18, by causing the action or proceeding to be dismissed with a ruling
that, i Lender's good faith determination, prechudes forfeiture of the Borrower's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lendue's seeurity interest. Borrower shall also he in defuult it
Horrower, during the Josn application process, gave materially false or inacourate information or statements (o Lender (or failed
to provede Lender with any material information) in connection with the-joan evidenced by the Note, including, but not lmited
to, representations concerning Borrower’s occupancy of the Property as a principal rsidence. {f this Security [nstrument is on a
Jeaschold, Borrower shatl comply with all the provisions of the lease. If Borower acquires fue title to the Property, the
feasehold and the fee title shall not merge unless Lender agrees to the merger in writing:

7. Protection of Lender’s Rights in the Property. {f Borrower fails to perform the zovenants and agresments coniained in -
thix Security fnstrument, or there is a legel proceading that may significantly affect Lender s 'rights in the Property (such as a »-
proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce laws or regulutions), then Lender mny do and ‘"
puy tor whatover is necessary to protect the value of the Properly and Lender's rights in the Proyery, Lender's actions may .\
include paying any sums securad by a lien which has priority over this Security Instrument, arpesring in court, paying
reavonahle attormeys” fzes and entenny on the Property to make repairs. Although Lender may take action tader this paragraph
7. Lender does not have to do so.

Any amounts dishursed hy Lender under this paragmph 7 shall hecome additional dett of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other termis of payment, these amounts shall bear interest from the
dute of disbursement at the Note rate und shall be payable, with interest, upon aotice from Lender 1o Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as o condition of making the lean secured by this Secunty
Instrument, Borrower shall pay the premivms required to maintsin the mortgage insurance in effect. 1f, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shail pay the premiums reguired 1o
abluin coverape substantially equivalent to the morigage insurance previously in effect, at a cost substantially equivalent to the
east to Borrower of the mortgage insurance previously in effect, trom an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shali pay to Lender esch month o sum equal 10
onc-twetfth of the yearly mortgage insuranee premivm being paid by Borrower when the insurance coverags lapsed or ceased to

he in eftect. Lender will accept. use and retain these paymenis as a loss resenve in lien of mortgags insurance. Loss rescrve
DFS 1891
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NQEEICIAL, GORYo o 25221
17, Transker of the Pro icii part @i the Property or any interestin o

........

i sol or transterred (0f il 3 h:pcf' Cal intgtest jn Bunuw:s is sold or transfesred und Borrower 15 not a aajural person) without
Lender's prior written uhﬁnt& J.pn;lcr may, -8k, Ilh ogtioh, require immediate payment in full of all shms sccured by this
Seeunty Instrument. However, E;,;a QpiIgp : shq,_u—w pe Ene nsed hy Lender if exercise is prohibited by federal luw as of the date

ot this Seeunty Instry LOEEICIVI 2EVI.,
It Lender sxeren ; wer notice of acceleration. The potice shull provide a period of not

fess than 30 days trom the date the notice is debivered or mailed within which Borrower must pay ali sums secured by this
Security instriment. [ Borrowes fajls to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instnunent without further notice or demand on Borrower.

I18. Barrower’s Right to Reinstate. |f Borrower meely certain' conditions, Borrower shall have the right to bave
entorcoment of this Seeunty Instrumont discontinued at any time prior 1o the carlior of: (a) 5 deys for such other pertod as
applicable Taw oy speafy for reinstatement) before sale of the Properly pursuant to any power of sale contained in this
Seeurnty Instrument: or (h) entry of o judgment enforcing this Security Instrument. Those conditions are that Borrewer: (i) puys
Lender all sums which then would be due under this Security Instrument and the Note as if no accelerstion hud occurred: (h)
vnres any detiult of any other covenants or agreements; (c) pays all expeases incurred in enforcing this Secunty Instrument,
inctuding, but not liniited to, reasonable attorneys' fees; and (d) tukes such sction as Lender may reasonably cequire to assure
that the Hen of this Sevurity Instrument, Lendee’s rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrumet shall continue unchanged. Upon reinstaternent by - Borrower, this Secunity Instrument and the
ubligations secured herehy shall remuin fully effective as if no acceleration had occurred. However, this right 1o remstate shall
naot apply in the case of acceldrar.on under paragraph 17,

19. Sale of Nute; Chunge £ Loan Servicer, The Note or a partial tnterest in the Note (together with this Secunty
Instrument) may be sold one or mon times without prior notice to Borrowsr. A sale may result in a change in the entity (known
as the "Loan Servicer”) that collects moith'y nayments due under the Note and this Security Instrument. There also may be ane
or more changes of the Loan Serviver unredited to & sale of the Note, If there 18 a change of the Loan Servicer, Borrower will he
pven widten netice of the change in sccordanse with paragraph 14 ahove and applicable law. The notice will siate the name and
iddress ot the new Loan Servicer and the addiesrw which puyments should be made. The notice will also contain wny other
wlormation required by applivable law,

20, Hazardous Substunces, Borrower shall not s2use or permit the preseace, use, disposal, storage, or release of uny
Hazardous Substances on or in the Property. Borrower shaiinot do, nor atlow anyene eise to do, anything uffecting the
Property that 15 ip violution of any Environmental Law. Tle preceding two sentences shall not apply to the presence, use, or
storage on the Properly of small quantities of Hazurdous Substances that are generally recognized to be appropnate to normal
residential uses and to maintenance of the Property.

Borrawer shall promptly give Lender written notice of say investipition, claim, demand, lawsuit or other action by any
povernitentsl or regutatory agency or private party involving the Propenty and any Hazardous Substance or Environmental Law
of which Borsower has actual knowledge. If Borrower Jeams, or is notified by auy governmental or regulatory authority, that

E‘,' “any removal or uther remediation of any Hazardous Substance affecting the Property s necessary, Borrower shall promptly take

- all necessary remedial actions in accordance with Eavironmental Law.

T As used in this paragraph 20, "Hazardous Substances® are those substances defined as toxic or hazardous substances by
Environmental Law und the following substances: gasoline. kerosene, other flammabe or toxic petrolenm produets, toxi
,!puhudu and herbicides, volatile solvents, materizls containing ashestos or formaldehyde, wnl radioactive materials. Ay used in

f‘rh:s paragraph 20, "Environmental Law"™ means federal lows and taws of the junsdiction white the Property is located that
relate o bealth, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Leader further covenant and agree as follows:

21, Aceeleration; Remedies. Lender shall give notice to Borrower prior ta acceleration followwng Rorrower's hreach
of any covenant or pgreement in this Security Instrument {(but net priar to scceleration under parigraph 17 undess
applicable law provides otherwise). The notice shall specify: (a) the defuwlt; (b) the action required 10 cure the default;
(©) a dute, not less than 30 days from the date the notice is given to Borrower, hy which the default must be cured; und
(d) that failure to cure the default on or hefore the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure hy judicinl proceeding and sate of the Froperty. The notice shalt further
inforn Borrower of the right to reinstate sfter acceleration und the right to assert in the foreclosure proceeding the
non-existence of o default or any other defense of Borrower to avceleration and foreclosure, [If the defuult is not cured on
or befure the dute specified in the noiice, Lender, at its option, muy require immediate payment in full of all sums
secured by this Security Instrument without further demand and wmay foreclose this Security Instrument by judicial
proceeding. Lender shall he entitled to collect all expenses ncurred in pursuing the remedies provided in this puragraph
21, including, but not limited to, reasonable attorneys’ fees znd custs of title evidence.

21, Release. Upon puyment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
withont charge to Burtuwer, Borrower shall pay any recordation costs,

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Propenty. Form 3:%‘ ﬁ
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