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(Puuclpatlon)

This mortgage made and enterec into this 13th day of November,
18 92, by anc between  ITASCA BANK AND TRUST COMPANY as trustee under trust agreement

dated August 25, 1987 and known as trust no. 10502,
(hereinalter referred to as mortgagor) and ~ SOUTH SHORE BANK OF CHICAGO
(hereinafter referved to as

mortgagee), who maintains an office and pliace of business st~ 7054 Squth Jeffery Boulevard, Chicago,
[1linois.

WITNESSETH, that for the consideration hereinalter stated, receipt of which s hereby acknowledged, the mortjagor does hareby
mortgage, sell, grant, assign, and convey unio the mortgagee, his successors and sssigns, all of the following described property situsted
and being in the Courcy of  Cook
Sateof  I17inois

PARCEL 1: Lots 1 to 7 inclusive in County Clerk's Division of the
South 1/2 ot dlock 15 in Union Park Second Addition to Chicago in the
South West 1/4 of Section 8, Tewnship 39 North, Range 14 East of the
Third Principal Meridian, in Cook County, Illinois

PARCEL 2: The East 9.726 feet of Lot 2, all of Lots 3 and 4 in the
Subdivision of the East 75 feet of the West 1/2 of the South 1/2 of
Block 15 in Union Park Second Addition tg Chicago in the Southwest 1/4
of Section 8, Township 39 Nuvin, Range 14 East of the Third Principal
Meridian, in Cook County, Iincis

TSITBRZR

address of real estate: 1532 West Fuliton Street, Chicago, [1linois

permanent real estate tax index numbers:  17-08-308-028; 17-08-308-029;

17-08-308-030, 17-08-308-031; 17-08-308-032::17-08-308-033; 17-08-308-034; .

and, 17-08-308-088 . DEPY-nY RECOURDING $2%.00)
. .. TEOSS5 WTRAH 2282 10/24/92 15:229:00

THIS INSTRUMENT WAS PREPARED BY: CLAN9I Y E ®-DR2-884151

Thomas S, Eisner ‘ COO¥ COUNTY RECORDER

900 Maple Road, Homewood, IL 60430

Together with and including all buildings, ali fixtures ircluding but not limited o all plumbing, ‘natuag, lighting, ventilating, refrigerating,
incinerating, alr conditioning apparatus, and elevators (the mortgsgos hereby deciaring that it is intenc'ed that the items herein enumersted
shall be deemed Lo have besn permanently installed as part of the realry}, and al! improvements now o: horeafter exisiing thereon; the
hereditaments and appurienances and all other rights thereunto belonging, or in anywise appertaining, .nd ?re.reversion and reversions,
refainder and remainders, all rights of redemption, and the rents, issues, and profits of the sbove deseribed re ety (provided, however,
that the mortgagor shall be entitled to the possession of said property and (o collect and retain the rents, issues, znd profits unti defsult
hereunder}. To have and to hold the same unto the mongagee and the successors in interest of the mortgagee foriver in fee .nniak or
such other estale, if any, as is stated herein. Ur-tgagor heraby releases and waives al
rights under and by virtue of the homestead exemption laws of the State of Illinois,
The mortgagor covenants that he is lawfully seized and posseased of and has the right to sell and convey said property; jiat the
same is free from all encumbrances except as hereinabove recited; and that he hereby binds himsalf and his successors in intbgest

wartant and defend the utle aforesaid thereio and every part thereof against the claims of a)l persons whomscever. o h
guaraanty of
This instrument is given to secure the payment of a promissory note dated November 13, 1992 in the

peincipal sum of §_190,,009. 00 signed by GEORGE E. HAYES as Presment and DOROTHY E,
~in-bensifof GOLEMBIECKI, as Secretary, on behalf of ACTIVE GRAPHICS,
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Sdid promissory note was given Lo secure a loan in which the Small Buskiess 5dmlqistraﬂon. fm ag}ncylof the Urited States of
America, has participated. In compliance with section 101.1¢d) of the Rules and Regulations of the Small Business Administration
‘113 CFR, 101.1{d)}. this instrument is to be consirued and enforced in accordance with applicable Federal law.

1. The mortgagor cavenants and agrecy as follows:
& He will promptly pay the indebtedness evidenved by said promissory note al the limes and in the manner therein provided.

b. He will pay all taxes, asscssments, waler rates, and other governmental or municipal charges, fines, or impositions, for
which provision has nnt been made hereinbefore, and will prompily deliver the official receipls therefor o the said mortgagee.

¢. He will pay such expenses and fees as may be incurred in the protection and maintenance of said property, including the
fees of any attorney employed by the mortgagee for the coliection of any or all of the indebtedness hereby secured, or foreclosure
by mortgagee's sale. or court proceedings, or in any other litigation or proceeding affecting sald property. Attorneys’ fees reasonably
incurred in any other way shall be paid by the mortgagor.

d. For bedey-security of the Indebtedness hereby secured, upon ihe request of the mortgagee, its successors or assigns, he
shal] execute anc'deliver a supplemental mortgage or mortgages covering any sdditions, improvements, or beiterments made to
the property hereinabiv2 described and all property acquired by It after the date hereof (all In form satisfactory to morigagee).
Furthermore, should zanrgagor fail to cure any default in the pavinent of a prior or inferior encumbrance on the property described
by this instrument, mortggue hereby agrees lo permit mortgages to cure such defanlt, but mortgagee is not obligated to do so;
and such advances shall become pert of the indebtedneas secured by this instrument, subject L0 the same terms and conditions.

¢. The rights created by this corvevance shall remain in full force and effect during any postpanement or extension of the
time of the payment of the indebtedncs” ‘evidenced by ssid promilssory note or any part thereof secured hereby.

£ He will continuously maintain hazard-insurence, of such type or typea and in such amounts as the mortgagee may from
time 10 lime require on the improvemenis now.or-hereslter on said property, and will pay prompily when due any premiums
thereof. All insurance shall be carried in companivs 4rleptable Lo mortgagee and the policies and renewals thereof shall be held
by mortgagee and have attached thereto loss payabie clauses in favor of and in form acceptable to the mosigagee. In event of
loss, mortgagor will give immediate notice in writing to mortg gee, and mortgagee may make proof of loas if not made promptly
by mortgagor, and each insurance company concerned is harely authorized and directed to make payment for such loss directly
to mortgagee insiead of to mortgagor and mortgagee jointly, x4 ne insurance proceeds, or any part thereof, may be applied by
mortgagee at its option either to the reduction of the Indebtednes='n-i=by secured or to the resioration or repair of the property
damaged or destroyed. in event of foreclosure of this mortgage, or ¢/ transfer of title to said property In extinguishment of
the indebtedness secured hereby, all right, title, and interest of the moitgsw<r In and to any insurance policies then in force shall
pass (o the purchaser or mortgugee or, at the option of the mortgagee, may bo sirrendered for s refund,

& He will keep all bulidings and other improvements on saa property in goori repair and condition; will permit, commit, or
suffer no waste, impairment, deterioration of said property or any part thereof; in thz evint of failure of the mortgagor 1o keep
the buildings on said premises and those erected on said premises, or improvements te ‘eox, in good repair, the morigagee may
make such repairs as in its discretion it may deem necessary for the proper preservatior ihureof; and the full amount of each
and every such payment shall be immediately due and payable; and shall be secured by the den = this mortgage.

h. He will not voluntarily create or permit 10 be created against the property subject to this mort;ap - 2ny lien or Yens inferior
or superior o the lien of this mortgage without the written consent of the morngagee; and further, that > will keep and maintiin
the same free from the claim of ali persons supplying labor or materials for construction of any and all budy~os or hnptovemema
now being erected or to be erected on said premises.

i. He will not rent or assign any part of the rent of sald mortgaged property or demolish, or remove, or substantially alter
any bullding without the written consent of the mortgagee.

J. All awards of damages in connection with any condemnation for public use of or injury to any of the propesty subject to
this mortgage are hereby assigned and shall be paid to morigagee, who may apply the same to payment of the installments last
due under said note, and mortgagee Is hereby authorized, in the name of the mortgagor, to execute and deliver valid acquittances
thereof and to appeal from any such award.

k. The martgagee shall have the right to inspect the morigaged premises al any reasonable time.

| 2. Default in any of the coveranis or conditions of this instrument or of the note or loan agreement secured hereby shall terminate
the mortgagor's right to possesaion, use, and enjoyment of the property, at the option of the morigagee or his assigns (iL being agreed
that the mortgagor shall have such right until defsult). Upon any such defauli, the morigagee shall become the owner of all of the rents
1 and profila accruing aher default as security for the indebledness secured hereby, with the right to enter upon said property for the
| purpoae of cotlecting such rents and profits. This instrument shall operate a9 an assignmnent of any rentals on said property to thar extent.
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3. The mortgagor covenants and agrees that if he shail f a8 Or ANy, part thereol when due, or shall (ail to
perform any covenant or agrecment of this instrument or the promissory role secured heteby, *w entire ihdebtedness hereby secured

. shall immediately become due, payable, and collectible without notice, at the option of the mortgagee or zasignn, regardiess of mawurity,
and the mortgagee or his assigns may before or after entry sell said property without appraisement (the morigagor having waived and
assigned to the mortgagee all rights of appraisement):

(D) at judicial sale pursuant to the provisions of 28 US.C. 2001 (a); or

(IT) at the option of the mortgagee, either by suction or by solicitation of sealed bids, for the highest and best bid complying
with the terms of sale and manner of payment specifled in the published notice of sale, first giving four weeks' notice of the time,
terms, and place of such sale, by advertisement not less than once during each of said four weeks in & newspaper published or
distributed In the county in which said property I8 situated, all other notice being hereby walved by the mortgagor {and sald
mortgagee, or any person on behalf of said mortgrgee, may bid with the unpaid indebtedness evidenced by sald note). Said sale
shall be held at or on the property Lo be sold or at the Federal, county, or city courthouse for the county in which the property
is located. The mortgagee is hereby authorized to execute for and on behalf of the mortgagor and to deliver to the purchaser at
such sale a sufficient conveyance of said property, which conveyance shall contain recitals as to the happening of the default
upon which th execution of the power of sale herein granled depends; and the ssid mortgagor hereby constitutes and appoints
the morigagee or 21y agent or attomey of the mortgagee, the agent and attorney Ir. fact of said mortgagor to make such recitals
and to execute sai¢ conveyance and hereby covenants and agrees that the recitals so made shall be effectual to bar all equity or
right of redemption, iwinvstead, dower, and all other exemptions of the morigagor, al! of which are hereby expresaly walved snd
conveyed (o the morigugr s or

(1I1) take any other approgriste actiun pursuant 1o state or Federal statute o-ther in state or Federal ¢ourt or ntherwise for
the disposition of the prupeny.

In the event of a sale as hereinbiefure provided, the murtgagor or any persuns in possession under the mortgagor shall Lhen become
and be tenants holding over and shail forthwith deliver possession to the purchaser 2t such sale or be summarily dispossessed, in
accordance with the provisions of law applicable ti 1nants holding over. The power and agency hereby granied are coupled with an
interest and are irrevocable by death or ntherwise, unit 7 granted as cumulative to the remedies for collection of said indebtedness
provided by law.

4. The proceeds of any sale uf said property in accurdance with the preceding paragraphs shalt be applied first 10 pay the cosis and
expenses of said sale, the expenses incurred by the morigagee for the purpose uf prolecting or maintaining said property, and reasonable
atlorneys’ fees; secondly, 1o pay the indebtedness secured hereby; and Zairdly, to pay any surplus or excess (0 the p2rson Or persons
legally entitled thereto.

5. In the event said property |s sold at a judicial foreclosure sale ar pursus=ito the power of sale hereinabove granted, &nd the
proceeds are not sufficient to pay the tnta) indehtedness secured by this instrument ans evidenced by said promissory nole, the mortigagee
will be entitled 1o & deficiency judgment for the amount of the deflciency withou! re2erd ‘o appraisement.

6. In the event the morgagor fzils to pay any Federal, state, or local lax assessment, I oir¢ tax or other wx lien, charge, ‘ee, or
other expense charged against the property the mortgagee is hereby authorized at his option to pay the same. Any sums so0 paid by the
mortgagee shall be added Lo and become a part of the prineipal amount of the indebtedness evidencoe by said note, subject to the same
terms and conditions. If the mortgagor shail pay and discharge the indebledness evidenced by said prorisory note, and shall pay such
sums and shall discharge all taxes and liens and the costs, fees, and expenses of making, enforeing, and ex.scnting thiv morigage, then
this mortgage shall be canceled and surrendered. s

7. The covenants herein contained shall bind and the benefits and advantages shall inure to the respective =socossors and assi
of the parties hereto. Whenever used, the singular number shall include the plural, the plural the singular, and the use of any ge
shall include ali genders. >

b
8. No waiver of any covenant herein or of the obligation secured hereby shall at any time thereafter be heid to be a waiver of thiph
terma hereof or of the nete secured hereby. g‘l

8. A judicial decree, order, or judgment holding any provision or portion of this instrument invalid or unenforceable shall not in any
way impair or preclude the enforcement of the remaining provisions or portions of this instrument.

10. Any written notice to be issued to the mortgagor pursuant lo the provisions of this instrurnent shall be addressed to lhe morigagor st
1532 East Fulton, Chicago, I1linois, 60607 and any writlen notice te be issued to the mortgagee shail
be addressed to the mortgagee at 7054 South Jeffery Boulevard, Chicago, I1linois, 60649.

10 {a} Mortgagor, on behalf of lumselfiharseif and each anc every person claiming by, through
or under Mortpsacr, hereby wan 25 any and ald r2iv's of redemption, sintulory or other.
wise, without proradice to Merinace™'s iht 0 Loy remedy, l2gal or equitable, which
Mortpage: muy pursae to enlorc2 pagment ¢r o oot celiection of alt or any part of
the mndehtednedss secared bty Hus Meripage, and without prejudice lo Mortgagee's right
to a deficiency wdpmue ar any olher approgriate relie! in the event of foreclosure
of this Mortgage.
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IN WITNESS WHEREOF, the mortgagor has executed this Instrument and the mortgagse hay accapled delivery of this
instrument as of the day and year aforesaid.

ITASCA BANK AND TRUST COMPANY,

See Exculpatory paragraph attached and
made an express part hereof.

Executed and delivered In Lhe presence of the following witnesses:

...............................................................

................................................................

Add Appropriate Acknowledgment)
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This document is executed by ITASCA BANK AND TRUST COMPANY,
not personally, but as trustee under a deed or deeds in trust
delivered pursuant to trust agreement dated August 25, 1987, and
known as trust number 10502, in the exercise of the power and
authority conferred upon and vested in it as such trustee (and
said Bank hereby warrants that it possesses full power and
authority to execute this instrument); and no personal liability
shall exist or be asserted or enforceable against the said bank
generally or in any capacity cther than as trustee as aforesaid,
because or in respect of this document, and its liability as
such <¢rustee shall be limited to and enforceable only out of the
propercy described in this document, by enforcement of the lien
hereof, 'and no duty shall rest upon said bank to sequester, hold
or maintsin as a continuing trust asset any property now or
hereafter 'ield by it as trustee as aforesaid, nor any of the
income thereirom nor proceeds or avails of any sale or other

disposition theceof.

This sheet i3 ittached to and forms a part of the certain
mortgage dated Novernper 13, 1992, from the undersigned ITASCA
BANK AND TRUST CCMPANY, not personally but as trustee as
moresald, Mortgagor, to.-% UTH SHORE BANK OF CHICAGO, Mortgagee,
covering real estate in Ccok County, Illinois.

ITASCA BANK AND TRUST COMPANY
not personally but as
*rustee as-afpresaid

~Assistant  Secretary”
STATE OF ILLINOIS )
)
)

COUNTY OF gxGxxH
DuPage

I, the undersigned, a notary public in and f;r said county,
in the gtate aforesaid, do herck certify
that Barbara Love and Jack E. Mensching of ITASCA
BANK AND TRUST COMPANY, known to me to be the same perscns whose
names are subscribed to the foregoing instrument as
such Sr. Trust Officer and _ Assistant Secretary respectively, appeared
before me tnis day in person and acknowledged that they signed
and delivered the sald instrument as their own free and
voluntary act, and as the free and voluntary act of said bank,
for the uses and purposes therein set forth; and the
said _Assistant Secretary did also then and there
acknowledge that (e&)he, as custodian of the corporate seal of
said bank, did affix the said corporate seal of said bank to
said instrument as his/bax own free and voluntary act and as the
free and voluntary act of said bank, for the uses and purposes
therein set forth.

Give under my hand and notarial seal this __l3th day of
Noyfmtigy 1992. AR AARARAT AARAARA A AR

WW' 7/ //Mgé;év
VI‘ARY PUBLIC

pAM: 84 M A




