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State of Ninois MORTGAGE _ 1 FHA Case No. ‘
1216868160702

60904021

| 925881156
THIS MORTGAGE (“Security Instrument”) is made on Novambar 6rh, 1992 ‘ :

Ths Mortgagor is
TGRALIC VALDEY,  AND TERFGA VALOEZ, |, HIS WIFE

whose address is
1316 W FARWELL AVE CHICAGBD, IL 60626
«("Barrower”). This Security Instrument is given lo

SI3237%01

MARGARI TTIN & COMDANY | INC,

which is organized and existing under the lews of the State of Maw Jersey , and whase
address is Uns Ronsor Road, Iselin, New Jersey, (3330
«{"Lender™). Borrower owes Londer the principal sum of

Ona Hundrad Twenty- Four Thousand, Two Humdred Sixty— Nine and 001359
0 Dollars (U.S. § 124,049 00 ). This debt is evidenced by Borrower's Note dated the same date as this Sacurity
\f’" Instrument ("Note®), which provicd:s for monthly payments, with the full debi, if not paid earlizr, due and payable on
- Dacambhar 1st, L0022 o, This Security Instrument secures 10 Lender: (a) the sepaymeat of the debt evidenced by

{2 the Note, with interest, and all renzwa's, extensionz and modifications; (b) the payment of all other sums, with intarest, advanced

i under paragraph 6 to protect the securily of this Security Instrument; and (c) the performance of Borrower's covenants and sgresments
under this Security Instrument and the Note. For this purpose, Borrowsr does hereby morigage, grant and convey to Lender the

following described property located in 4=
COOK County, Hinois: ™N

LOT 1IN THE SUBDIVISION OF 7 LOTS 6 ARD G IN B{LOCK 2 OF € o
L. €. INGALL'S SUBDIVISION WF SLOCKS 5 AND 6 OF CIRCUIT @
COURT PARTITIOM OQF THE EAST 172 OF THE NORTHWEST 1/4 ;)‘
AND THE NORTHEASGT FRACTIONAL A4 OF SEQTION 22, TOWNSHILIPE ‘ ' g}
AT NGRTH, RANGE 14, EAGT OF THE TULIRD PRINCIPAL MERIDIAM, o]

(N COOR COUNTY, ITLLINOIS.
PIN #17-32-118--010~0000

« ~DEPT-3{ RECORDINGS $27.50
J_T2A888  TRAM 4529 11/25/97 14:00:00
. 785557 3 w—-P2—BEB4L£1556
. Culs COUNTY RECORDER
whichk has the address of 92534133 S

1316 W FARWELL AVE CHICAGOD, 1L 60626

TOGETHER WITH sl the improvements now or hereafier erected on the property, and all easements, rights, appurtenances,
renis, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafler s part of the property. -
All replacements and additions shall also be covered by this Security Instrument. All of the forsgoing is veforved 1o in this Security
Instrument as the ‘Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate herchy conveyed and has the right to mortgags, grist
and coavey the Property and i the Propeny is unencumbered, except for encumbrances of record. Borrower warpants and will
defend generally the titie 10 the Property agsinst all claiins and demands, subjoct to any encumbrances of record.
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7. Condemnation. The proceedn of un{) uwird or clem for daiwges, diect oF conseguentaal, in connection with any
condemmation or other laking of any part of the Propenty, or for conveyance in place of condemnabion, are hereby assigned and shall
be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Secunity Instrument.
Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument, first {0 any
delinquent amounts applied in the ordes provided in Paragraph 3, and then to prepasyment of principal.  Any application of the
proceeds to the principal shall not extend or postpone the due date of the monthly payments, which are referred to in Paragraph 2,
or change the amount of such payments. Any excess proceeds over an amount required to puy sli outstunding indebledness undur
the Note and this Security Instrument shall be paid to the entity legully enlitied thereto.

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9.Grounds for Aceeleration of Debt.

(a) Default. Lender may, excepl as limited by regulations issued by the Secretary in the cuse of payment defauits, require
immediate payment in full of all sums secured by this Secunty Instrument if:

(i} Borrower defaults by failing to pay tn full uny monthly payment required by this Secunty lastrument pnor to or on
the due date of the next monthly payment, or

(it} Berrower defaults by fuiling, for 1 period of thirty days, o perform any other obligations contained in thas Secunty
Instrument,

(h) Sale Without Credit Approvul. Lender shail, of pernuted by applicable Yaw and with the prior approval of the
Secretary, require immediate payment in full of all sums sccured by this Security Instrument if:

(i) All or part of the Property, or @ beneficial interest 1n a trust owning all or part of the Property, is sold or otherwise
transferred (other than by devise or descent) by the Borrower, and

(ii) The property is not occupied by the purchaser or granilee as his or her principul residence. or the purchaser or grantee
does so occuly the Properly, but bis ar her credit has not been upproved in accordance with the requirements of the
Secrelary. - H

(c) No Waiver, If Crrcumstances.ovcur that would permit Lender to require immediate payment in full, but Lender does
not require such paymints, Lender does nut waive its nights wath respect (o subsequent events.

(d) Regulations of HU? Secretury. In many circumstances regulations issued by the Secretary will limit Lender's rights
m the case of payment ¢&lavite to require immediate payment i full and foreclose if not paid. This Security Instrument does
not authorize acceleration or fureclosure if not permitted by regulations of the Secretary.

(&) Mortgage Not Insured.” Doprower agrees that should this Security Iastrument and the note secured thereby not be
eligible for insurunce under the Fat‘onal Housing Act within 60 days from the date hereof, Lender may, at its optiua and
notwithstanding anything in Paragrizi 9, require immediate payment in full of all sums secured Ry this Secunty
Instrument. A written statemenl of any-wuthorized agent of the Secretary dated subsequent to 60 duys from the date hereof,
declining to insure this Security Insttum:n? and the note secured thereby, shall be deemed conclusive proof of such
ineligibility. Notwithstanding the foregoing, this option may not be exercised by Lender when the unaveilability of
insurance is solely due 10 Lender's failure to senit 4 mosigage insurance premiu (0 the secretary.

16. Reinstatement. Borrower has a right o be reinstated 1f Lender has required immediate payment in full because of
Borrower’s failure to pay an amount due under the Pot: or this Secunty Instrument.  This right applies even after foreciosure
proceedings are instituted. To reinstate the Security Insssosent, Borrower shall tendec in a lump sum all amounts required to bring
Borrower's account current including, to the extent they ale oolgations of Borrower under this Security Instrument, foreclosure costs
and reasonable and customary attormneys' fees and expenses priorly ussoctuted with the foreclosure proceeding.  Upon reinstatement
by Borrower, this Security Instrurnent and the obligations thut i1 secures shall remain in effect as 1f Lender had not required immediate
payment in full. However, Lender is not requited to permit (cinsiatement i (i) Lenades has accepted reinsiatemnent afier the
commencement of foreclosure proceedings within two years imimedisfely preceding the commencement of 4 current foreclosure
proceeding, (it) reinstatement will preclude foreclosure on ditferent grov ads in the future, or (34i) reinstatement will adversely afiect
the priority of the lien created by this Security Instrument.

11. Borrower not Relensed; Furbearunce by Lender aut g Waizérd Extension of the time of payment or modificatuon of
amortization of the sums secured by this Security Insirument granted by Kepuer to any successor in interest of Borrower shall not
operate to release the liability of the original Berrower or Borrower’s successar/in interest. Lender shall not be required 1o commence
proceedings agrinst any successor in intetest or refuse to extend time for payret or otherwise modify amortization of the sums
secured by this Security Instrument by reason of any demand mude by the onginal Poirower or Borrower's successors in interest.
Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or piestude the exercise of any right or remedy.

12. Successors and Assigus Bound; Joint and Several Liuhility; Co-Signers. Thy covenanis and agreements of this Securily
Instrument shall bind and benefit the successors and assigns of Lender and Borrower, sriiect to the provisions of Paragraph 9(b).
Borrower's covenants and agreements shall be joint and several.  Any Borrower who co-sigpithis Security Instrument but does not
execute the Note: (a) is co-signing this Securily Instrument only to mortgage, grant and ccovey that Borrower's interest in the
Property under the terms of this Security Instrument; (b) is not personally ubligated to pay the sums secured by this Secunty
Instrument; and (c) agrees that Lender and any other Borrower may agree (o extend, modify, forbest or muke any accommodations
with regard to the terms of this Security Instrument or the Note without that Borrower’s consem.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing n
by first class mail unless applicable law requires use of another method. The notice shull be directed to g Property Address ar any
other address Borrower designales by notice fo Lender.  Any notice 1o Lender shall be given by first class’'mait to Lender's sddress
stated herein or any address Lender designates by notice to Borrawer.  Any notice provided for in this Secapiy Instrument shall be
deemed to have been given to Borrower or Lender when given ss provided in this Paragraph.

14. Governing Law; Severabilily, This Security Instrument shall be governed by Federal law and the law ol the jurisdicuon
in which the Property is located. In the event that any provision or clause of LRis Security Instrument or the [iow conflicts with
applicablg Jaw, such conflict shall not affect other provisions of this Securily Instrument or the Note which can be given effect without
the conflicting provision. To this end the provisions of this Secunity Instrument and thz note are declared w be severable.

15. Borrower's Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents, Borrower unvonditionatly assigns and transfers to Lender all the rents and revenues of the Property.
Borrower suthorizes Lender or Lender's agents to collect the rents and revenues and hereby directs each tenant of the Property toll
pay the rents to Lender or Lender's agents. However, prior to Lender’s notice to Borrower of Borrower's breach of any covenant
or agteement in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Propenty as trustee for thel
benefit of Lender and Borrower. This assipnment of rents consttules an ahsolute assignment and not un assignment for nddihonal
security only.

Ilylxm{er gives notice of breach to Borruwer: (a) all reats received by Borrowsr shall be held by Borrower as trustee for benefit pub
of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entided to collect and receive all Jy
of the tents of the Propzrty; und (c) each lenant of the Property shall puy all rents due and unpuid 10 Lender or Lender's agent on 3%
Lender's written demand 10 the lenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would prevent Lender
from exercising ifs rights under this Paragraph 16.

Lender shall not be required to enter upen, take control of or maintain the Property before or afler giving notice of breach 10
Borrower. However, Lender or a judicially appointed receiver muy do so #t uny lime there is a breach. Any application of rents
shall noi cure or waive any default or invalidate any other right or remedy of Lender. This assignment of reats of the Property shall

terminale when the debt secured by the Security Instrument is paid an tull.
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