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BANK UNITED OF TEXAS, FSB 48
3800 BUFFALO SPEEDWAY, SUITE 510
HOUSTON, TEXAS 77098

' , ATTN: RENEE WELLS

MORTGAGE

===~ THIS MORTGAGE ("Security Insirument”) is givenon  OCTOBER 16, “‘-’9?5%;'21 ftlgggﬂgégg“il}e} 5:1;/ #gﬁr #n.so
. 1 4 u 4 .p.

» #IBF %9
STEPHEN C. BALL AND WIFE ©lAINE M. BALL . CODK COUNTY ﬁ?ﬁgﬂgga“ 184

("Borrower™). This Security Instrumient is given to 3ANK UNITED OF TEXAS, FSB

which is organized and existing under the laws of THE UNITED STATES , und whose
address is 3200 SOUTHWEST FREEWAY, SUITE 2000, HOUSGTOUN, TEXAS 77027

{“Lipder”). Barrower owes Lender the principal sum of

f‘ ONE HUNDRED TWENTY-ONE THOUSAND FIVE HUNDRED AND NO/1%0 |

Dreitars (U.S.$ 121,500.0C ).

£ This debt is evidenced by Borrower's note dated the same date as this Secdry Instrument (*Note™), which provides for
0 monthly payaents, with the full debt, if not paid earlier, due and payuble on  NOVEMBER 1, 2007

This Security Instrument secures to Lensler: (a) the repayment of the debt evidenced by the Note, wuh interest, and afl rcn.tw.ds

extensions and modifications of the Note: (b the payment of all other sutns, with interex. wivanced under paragraph 7 o

(% pretect the security of this Security Instrument; and (¢ the performance of Borrower's covenaits and agreements under this

Security Instrument and the Note, For this purpose, Borrower does hereby mortgage, grant and conve; 1o Lender the following

""T described property located in COOK County, Minois:

J™ 10T 47 IN H. ROY BERRY CO'S FIRST ADDITION TO CASTLE HEIGHTS, A SUBDIVISION OF TRE
m SOUTH 1/2 OF THE SOUTHEAST 1/4 OF THE NORTHWEST 1/4 AND THE NORTH 95.02 FEET CF THE
{ EAST 1/2 OF THE SOUTHWEST 1/4 ALL IN SECTION 34, TOWNSHIP 42 NORTH, RANGE L1, EAST

(Y\ OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. :z.E
AL

.,.1;

\ =
£

o

uh has the address of 419 NORTH PINE, MOUNT PROSPECT " {Sweet, City],

< 600% Codel { "Propesty Address”y;
Form 3014 8i90
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17, Transfer of the Property or a Beneficia! Interest in Borvower. If all or uny purt ¢l lhe! ngrly or any interest in it
is soid or transterred (or i a beneficial interest in Borrower is sold or transferfed atwd Barrower is not a natural persun) without
Lender's prior written conset, Lender may, at sts option, reguire immediate payment in full of all sums secured by this
Securdy Instrument, However, this option shall not he exercised by Lender i exercise is prohibited by federa) low as of the date
of this Security Instrument.

If Lender exercises this aption, Lender shall give Borrower notice of acceleration. The notice shal) provide a period of not
loss than 30 days from the date the notice is delivered o1 mailed within which Borrower must pay all sums secured by this
Security Instrurient. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate, 1f Borrower meels certain conditions. Borrower shall have the right to have
enforcement of this Sccurity Instrument discontinued at any time prior to the earlier of: fa) 5 days (or such other period as
applicuble Taw may specify for reinstatemem) before sale of the Property pursuam 1o any power of sale contained in this
Security Instrument; or (b) entry ot a judgment enforcing this Sccurity Instrumeni. Those conditions are thut Borrowe=: {a) pays

ander afl sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred: (h
cures any detauit of any other covenants or agreements; {c) pays all expenses incurred in enforcing this Security Insirument,
inctuding. hui notdimited w, reasonable altorneys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the iier of this Security Instrument, Lender's rights in the Property and Borrower’s obligation to pay (he sums secured by
this Security Instrument_shall continue unchanged. Upon reinstatement by Borrowss, this Security Instrument and the
obligations secured hereby shull remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of accelevation under paragraph 17.

19, Sale of Note; Change < Loan Servicer. The Note or a parial interest in the Note (together with this Security
Instrument) may be sold one or mors (imes withom prior potice to Borrower. A sale may resuit in a change in the entity (known
as the "Loan Servicer™) that collects motah!y raymwents due under the Note and this Security Instrument. There alse may be one
or more chunges of the Loan Servicer unrelsted to.u sale of the Note. If there is a change of the Lean Servicer, Borrower will be
given written notice of the change in accordang? will paragraph 14 above snd applicable law. The notice will state the name and
address of the new Loan Servicer and the address to) which payments should be made. The aotice will also contain any other
intormation required by applicable law.

20. Hgzardous Substances, Borrower shall not vaise or permil the presence, use, disposal. storage, or release of any
Hazardous Substances on or in the Property. Borrower shait dot do, nor allow anyone clse to do. anything affecting the
Property that is in violation of any Environmentad Law. The.nreceding two semtences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substanclsothat are generally recognized o be appropriate fo normal
residentiat uses and to maintenance of the Property.

Borrower shal) prompily give Lender written notice of any investigrion, claim, demand. lawsuit or other Jction by any
governniental ot reguliatory agency or private panty involving the Property zr< any Hazardous Substance or Environmental Law
of which Horrower has actual knowledge. If Borrower learns. or is notified by any, governmental or regulutory authority, that
any removal or ather remediation of any Hazandous Substance affecting the Propenty is necessary, Borrower shall promptly take
all necessary remedial actions in gecordance with Environmental Law.

As used in this paragraph 20, "Huzardous Substances” are those substances defider as toxic or hazardous substances by
Environmental Law and the foliowing subslances: gasoline, kerosene, other flammable or-toxic petrolewmn products, toxic
pesticides amd herbicides, volatile solvents. materials containing asbestos or formatdehyde. and radiozctive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction whee the Property is located rhat
retate to health. safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration: Remedies. Lender shall give notice to Borrower prior to acceleration followhog Parrower's breach
of uny covenant or agrecmem in this Security Instrument (but not prlor 1o acceleration under puragraph 17 uniess
applicable taw provides otherwise), The notice shall specily: (a) the default; (b} the action required 1o cure the defauit;
{¢) u date, nol less than 30 days from the date the ntice is given 1o Borrower, by which the defaeit must be cured; and
(d) that faiture to cure the default on or before the date specified in the nntice may resnlt in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate afier acceleration and the right to assert in the foreclusure proceeding the
non-existence of a defavlt or any other delense of RBorrower to acceleration and foreclosure. IF the default is not cured on
ur hefore the date specified in the wotice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and muy foreclose this Security Instrument hy judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but net limited to, reasonable attorneys’ fees und costs of title evidence.

22, Release, Upon pavment of all sums secured by this Security Instrument, Lender shall refease this Security Insirumem
without churge 10 Borrower. Borrower shall pay any recordation costs,

2}, Waiver of Homestend, Borrower waives all robt of honesteatt exemption in the Property. Form 3014 /90
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paytients awy no bnger be required, ot the option of Lender, it sortgage ifsutanee coveryge (i!\ lhe}mmum and tor the period
that Lender requires) provided by an inarer approved by Lender again becomes available wrd I oblaied’ Borrower shatl pay
the prewiums reguired th maintain mortgage insurunce i effedr, or to provide u loss reserve, uil the requirement for mortgage
instrance ends i accordanve with any writien agreement between Borrower and Lender or applicable law.

9. fospection. Lender or its agent may make reasonable entries upon and inspections of the Propenty. Lender shall give
Borrower notice vt the time of or prior to an inspection specifying reasonabie cause for the inspection.

0. Condemnation. The proceeds ol uny award or cluin tor damages. direet or consequeniial, m canpection with any
condemuation or other taking of any part of the Property, or for conveyance in liew of condemnation, are hereby asvigned and
shall be paid 1w Lender.

In the event of a total taking of the Propeny. the proceeds shall be applied 10 the sums secured by this Secunty Instrument,
whether ar not then due. with any excess paid to Borrower. In the event of 4 partial taking of the Property in which the fair
market value of the Property immediately before the taking s equal 10 or greater than the amount of the sums secured by this
Security Instrument inmediately hefuore the tuking, unfess Borrower and Lender otherwise agree in writing. the sums secured by
this Security Instrument shall be reduced by the umount of the proceeds multiptied by the foMowing fraction: (4) the 1ol
amuount of the surss secured immediately before the taking, divided by (b) the fair market value of the Prapenty immadiately
before the taking. Any balance shall be paid to Borrower. In the evem of a partial wking of the Property in which the fuir
market vaide of the Proporty imimediately before the 1aking is less than the amount of the sums secured immediately before the
tahing, unless Borrower i Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be apphied to the sums secured by this Security Instrurnent whether or not the sums are then due.

If the Property is abandopcd by Borrower, ur if. after notice by Lender to Borrower that the condemnor ofters to make an
award or settle a claim for damages ~Borrower fuils o respond o Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply-ithe proceeds. at ity option, either to restoration or repasr of the Praperty or 1o the sums
secured by this Security Instrument. wheiiiee or not then due.

Unless Lender and Borrower otherwise” agice in writing, anv application of proceeds ta principal shall not extend or
postpone the due date of the monthiy pay ments-reforred 1o in paragraphs 1 and 2 or change the amount of such paymenis.

1L, Borrower Not Released; Forbeavance B Ionder Not 2 Waiver. Extension of the ime for payment or modification
of amortization of the sums secured by this Security fnsumem granted by Lender to any suceessor in interest of Borrower shafl
not operate to release the labifity of the original Borroveer or-Borrower’s successors in interest. Lender shell not be required to
commence proceedings against any successor in interest or reftse to extend time Tor payment or otherwise modify amortization
of the sums sccured by this Security Instrument by reason 6 uny demand made by the original Borrower or Botrower's
successors in interest. Any torbearance by lLemder in exercising cnv/right or remedy shall not be a waiver of or preclude ghe
exercise of any right or remedy. ‘

12. Successors and Assigns Bound; Joint and Several Liabilicy: Co-signers. The covenants and agreements of this
Seeurity Instrumient shiall bind and benefit the successors and assigns o Lepder und Borrower, subject to the provisions of
paragruph 17. Bortowet™s covemants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrusvat jonly to mongage. grant and convey ghat
Borrower's interest in the Property under the terms of this Security Enstrument: (b} is/not personally obligated to pay the fbms
sccured by this Security Instroment: and (¢} agrees thai Lender and any other Borrower may sgree to extend, modify. forbear or
ntake any accommudations with regard to the terms of this Security Instrument or the Note ‘without that Borrower’s consent.

13, Loan Charges. If the loan secured by this Security Instrument is subject to a law which sots maxinwm loan charpes,
ahd that fuw is finally interpreted so that the interest or other toan charges collecied or o be coliaciod-in connection with the
loan exceed the permitted Timits, then: () any such loan charge shall be reduced by the amount necess<rv to reduce the charge
to the permtted Yot and (b) any sums already coliectzd from Borrower which exceeded permitted lihits wifl be refunded 1o
Borrower. Lender may choose 1o make this refund by reducing the principal owed under the Note of by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a panial prepayment without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shull be given by delivering it or by mailing
it by first class mait unless applicable luw requires use of another method. The natice shall be directed to the Property Address
or aty other address Bonower designates by notice to Lender. Any notice so Lender shall be given by first class mail to
Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given 1o Borrower or Lender when given as provided in this paragraph,

15. Governing Law; Severabifity. This Security Instrument shall be governed by federal law and the law of the
iursdiction in which the Propetty is located. In the event thit any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such venflict shal! not affect other provisions of this Security Instrument or the Note which can be
given effeet witheut the conflicting provision. To this end the provisions of this Secunity Instrument and the Note are declared
1o be severable,

i6. Borrower's Copy. Borruwer shali be given upe conformed copy of the Note and of this Security Instrument.

Form 3014 9/90
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