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State of Iinois - MORTGAGE FHA Cass Na.
1J168Y33070704

\\ L;g \Js 62206536
/

-

THIS MORTGAGE ("Security Instrument”) is made on Voctobmr 22nd, 1992 : -
The Mortgagor is IO LULS DIAZ QrRMA1R6
MAKEA K G1AL, MARRIED ANU GUADAVUML UIAL, SPINSICR » - GIISHA]
VIGIURIA DIAL, SPINSIEK ANG PEURG R10S, MARRILY TO ALICIA Ri0G

whose addruss is .

34086 WEST 38I1H FPLACE CHICAGOL, 1L 50632
S J("Borrower®). This Security Instrument is given to
MARGARL TTEN & CUOMPANY, INC. “ :
which i8 organized and existing under the laws of the State of New Jersay , and whose
address is Ure Ronson Koad, (selin, New Jersey, (883G ,
—~ ,("Lender™). Borrower owes Lender the principal sum of
<t
15'Q) Gaxly Nine I'»ousand, Nine Hundred btbighty- Eaxght and 00/1G0
Yt Dollars (U.5. § LG L8 . U6 ). This debt is evidenced by Borrower's Nute dated the sume date us this Security
Instrument ("Note”), which prcvides for mouthiy puyments, with the full debi, sf not paid earlier, dus and payabie on ‘
/-5 November Ist, 2022, This Security Instrument secures to Lendar: (a) the repayment of the debt evidenced by |
~~~ the Noie, with interest, and all rencwvis, extensions and modifications; (b) the payment of all other sums, with interest, advanced |
M under paragraph 6 to protect the secusi.y of this Security Instrument; and (c) the performance of Borrower's covenunts and agreements |
~— under this Security Instrument and the Nute, For this purpose, Borrower does hereby mortgage, grant and convey to Lender the |
v-) following described property located in - I
COuR , County, Rlinais: g
LUL 4b IN WATSUN'S SULBLIVISION OF QLUCK 16 IN J. H. REES' ‘
SUBDIVISION OF 1THE WEST 1/2/0- THE SULDITHWEST 1/8 OF StCTiuN . o
36, ANU THATY PORTVION OF VTHE SOUIHEAST 1 /4; OF BSECTIuN 35, §
LYING SOUTH OF THE [LLINDIS AMO/ MICHIGAN CANAL, IN JOWNSISIP .
38 NURTH., RANGE 13, EAST OF THE "TMIRDO PRINCIFAL MERIUGTAN, IN a3
e CUDW COUNTY, TR LINOIS. PERMANLNT TAX NO. 16-3L-408 -044 . AL
™

THIS 1S NOD HOMESTEAD PROPERTY AS TO LUIS DIAZ AND ALICIZ-RICS

DEPT-01 RECORDINGS $27.50
Y8588 TRAN 4531 11/24/%92 14:07:00

\ 1533794 =%~ --BH4 IS

. COOX COUNTY RECORGER

which has the address of _
3408  WEST 381K PLACE CHICAGL, 1L bUb32 9338&1”;

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights, appurtenances,
rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all Fixtures now or hereafier a part of the property.
Al replacemenis und edditions shall also be covered by this Security Instrument. Al of the foregoing is referred to in this Security
Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawtully seised of the estate hereby conveyed and has the right (o mortgage, grast
and convey the Property and that the Property is unencumbered, except for encumbrances of record.  Borrower warrants and will
defend generally the title to the Property against all claims and demanils, subject to any encumbrances of record.
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7. Condemnation, The proceeds of any wwurd or claim for damages, direct or consequentia, i *Somnection with any
conderination or other taking of any past of the Property, ot for conveyance in place of condemmation, ass pereby assigned and shal!
ba paid 1o Lender to the extent of the full amourgof the indebledness thut semanty unpind under the Note and this Secunty instrument.
Lender shall apply such proceeds to the reduction of the indebtedness under tho Note and this Security lastrument, first to any
delinguent amounts applied in the order provided in Pasagraph 3, and then to prepayment of principal. Any application of the
proceeds to the principal shall not extend or postpone {the due date of the monthly payments, which are referred to in Paragraph 2,
or change the amount of such payments. Any dxcess procecds over an amount required 1o pay sil oulstanding indebtedness under
the Note and this Security Instrument shall be paid 1o the entity legally entilled thereto. ; S

8. Fees. Lender may collect fees and chdrges avthorized by the Secretary. '

9.Grounds for Acceleration of Debt. | . )

() Default. Lender may, except ns limited by regujstions issucd by the Seéretary in the case of payment defunlts, require
immediate payment in full of all sums secured by this Security Instrument iF:
(i) Borrower defaults by failing to pay im tull sny monthly puyment required by this Security Instroment prior to or on
the due date of the next monthly payment, or
(i} Rorrower defuufts by fuiling, for o peeiod af thirly days, o perform any other obligations contained in thin Security
Instrument. .
(b} Sule Withaut Credit Approval.  Laader shall, of peemitted by applicable law and with the prior approval of the
Secretary, require immediate payment in full of 811 suims secured by this Security Instrument if:
(i) All or part of the Property, or a beneficial interest in a trust owning all or pant of the Propernty. is sold or otherwise
transferred (other than by devise or descent) by the Borrower, and
{ii} The property is not occupied by the purchaser or grantee as his or her principal residence, or the purchaser or grantee
dues s0 occupy the Property, but his or her cradit has not been approved 'in accardance with the requiremenis of the
Sccretary. :
{c) No Waiver. 1 tircumstances occur that would permit Lender to require immediale payment in full, but Lender does
a0t require such payrients, Lender does not waive is rights with respect to subsequent events, ) -~
{#) Repulations of 32J% Seerctary. In muny circumstances regulations issued by the Secretary will limit Lender's riglm%
in the crse of payment.dafrs!s ta require immediate puyment in full and foreciose if not paid, This Security Instrument dogd,

not authorize ucceleration (¢ ©reclosure it not purnutted by regulations of the Secretary. : Co A

(e) Mortgage Not Insured. Bosrower agrees that should this Scecurily Instrument uad the note secured thereby nof be -
cligible for insurunce under the/Nrtionsl Housing Act within 60 diys from the date hereof, Lender may, at its option and - "

notwithstanding anything in Paragroph 2, requice immedipte payoneid in full of all sums secured by this Security U

Instrument A written statement of apyauthorized agent ol the Secretary dated subsequent to 60 days from the dute hereof, -

declining to insure this Security Instrygsat and the note secured thereby, shall be deemed conclusive proof of such L

ineligibitity. Notwithstanding the foregsing. this option may not be exercised by Lender when the unavatlability of

insurance 18 solely due to Lender’s fuilure 1o remdit a mortgage insurancs premium to the secretary. S

10. Reinstatement. Borrowsr has a figh’ to ve reinstated if Lender has required immediate payment in full because of
Borrower's failure to pay sn amount ‘due under e /Note or this Security {nstrument. This right applies even after forsclosure -
proceedings are instituted. To reinstate the Security insipsment, Borrower shalt tender in a Jump sum all amounts required to bring
Borrower's account cunent including, to the extent they (re obiigutions of Barrowsr under this Securily lnstrument, foreclosure costs
and reasonable and customary attorneys’ fees and expenses roperly associated with the foreclosuse procesding. Upon reinstatement
by Borrower, this Security Instrument and the obligations thit it seeures shall remain in effect as if Lender had not required immediate
payraent in full. However, Lender is not required to permit’ reinstatement if: (i) Lender has accepted reinstatement after the
commencement of foreciosure proceedings within twe years namediatcly precethimg the commencement of a current foreclosure
proceeding, (i1) reinstatement will preciude foreclosure on different grc unds (iR future, or {iil) reinstatement will adversely affect
the priority of the lien created by this Security Instrument. o CT e :

11. Borrower not Released; Forbearance by Lender nog n Walvsri  Extension of the time of payment or modification of
amortization of the sums sccured by this Security Instrument pranted by Leug'zr to any successar in intergst of Borsower shall not
operate (o release the liability of the original Borrower or Borrower's successor i interest.. Leader shall not be required o commence
proceesdings against any successor in interest or refuse to extend time lor payment or otherwise modify amorization of the sums
secured by this Security Instrument by reason of any demand made by the original oustower or Borrower’s successors in interest.
Any forbearance by Lender in exercising any right or remedy shalf not be 0 waiver ¢ f or preclude the exercise of any right or remedy

12, Suvecessors and Assigns Bound; Joint and Severul Linbility; Co-Signers, 7718 covénants and agreements of this Security
Instrument shall bind and benetit the successors nnd assigns of Lender and Borrower, Guhject 1o the provisions of Paragraph %¢b).
Borrower's covenants and agreements shall be joint und several. "Any Borrower who casaigas this Security Instrument but doesgfot
execuie the Note: (4) is co-signing this Security lnstrument only to mortgage, grant and sinvey that Borrower's interest in the
Property uader the terms of this Security lustrument; (b) is not personally obliguted to piy the sums secured by this Secufity
Instrument: and () agrees that Lender and fny other Borrower mauy agree to extend, modify, forkzur or muke any accommodations
with regard to the terms of this Security Instrument or the Note without that Borrower’s conseni: N

£3. Notices. Any notice 1o Borrower provided for in this Security Instrument shall be given by delivering it or by mailipg it
by fivst class mail unless applicable law requircs use ot another method. The notice shall be directed w0 the Droperty Address or any
other address Borrower designaies by notice ta Lendor.  Any notice (o [ender shall be given by first class rail 1o Lender’s address
stated herein or any address Lender designaies by notice to Borrower.  Any notice provided for in this Secvaty Instrument shall be
deemed {0 %ave been given to Borrower or Lender when given as provided in thes Parugraph.

14. Governing Law; Severability. This Security {nstrument shall be poverned by Federal luw and the iare of the jurisdiclion
in which the Property is located. In the event that any provision or clause of this Security instrument or the Mote conflicts with
applicable law, such conflict shall nor atfect cther provisions of this Security lastnunent or the Noie which can be given effect without
the contlicting provision. To this end the provisions of this Securily asirument and the note are declared to be severable.

15. Borrower's Copy. Borrower shall be given ane conformed copy of this Secunty Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the Property.
Borrower authorizes Lender or Lender's agents to colleet the rents and revenues and hereby directs each tenant of the Propeny to
pay the rents to Lender or Lender’s ageats.  However, prior 1o Lender’s notice to Borrower of Borrower's hreach of any covenant
or agreement in the Security Iestrument, Borrower shali collect and receive all rents and revenucs of the Property as trustee for the
benefit of Lender and Borrower. This nssignment of rents constitutes an absolute assignment and nél an assignment for additional
security only. i ST e,

If Lendor gives nofice of breach to Burrower: (a) all rents received by Borrower shill be held by Borrower as trulites for benofit:
of Lender only, 10 b applivd 1o the sums secured by the Security instrument; (b} Lender shull be entitled to collect and receive all
of the rents of tho Properly; and () each tenant ol the Property shall pay all rents due and unpeid to Lender or Lender’s agent on
-Lender’s written demand to the tenant. ) )

Borrower has not executed any prior assignment of the reats and his pot and will not perform any act that would prevent Lender

from exercising its rights under this Paragraph 16. ;

+ Lender shall not b required to enter upon, take contro} of or mainfzin the Property hetore or after giving notice of breach to
Borrower. However, Lender or a judicially appointed receiver may do so at nnpy time there is a breach.  Any application of rents
shall not cure or waive any default or invalidate zny other right or remedy of Lender.  This assignment: of rents of the Property shall

terminate when the debt secured by tha Security Instrumant is paad 1 fuil, -

1LLINOIS FHA MURTGAGE
MAR-1201 PAGE 3 OF 4 iRes %81}
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