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MORTGAGE

THIS MORTGAGE (“Security Instrument”) is given on OCTOBER 17TH, 1992
The mortgagor 15 JOHa ', HOGAN AND JOANNE M., HOBAN 1 HUSBAND AND WIFE.

("Borrower™). This Security Instrument is given to

BANK UNITED OF TEXAZ FSB .

which is organized and existing under tae 'avs of UNITED SYATES . and whose address is
3200 SOUTHWEST FREEWAY . #2000, HOUSTON, TEXAS 77027

("Lender”). Borrower owes Lender the principal sum of

NINETY THOUSAND AND 0C/100
Dollars (U.S.$  90000.00 ). This deb*'ss evidenced by Borrower’s note dated the same date as this Security
Instrument ("Note™), which provides for monthly paymends, with the full debt. if not paid earlicr, due and payable on

NDVEMBER 18T, 2022 . This Security Instroment secures to Lender: (a) the repayment of the debi
evidenced by the Note, with interest, and all renewals, exiensionsand modifications of the Note: (b} the payment of all other %e
sums. with interest, advanced under paragraph 7 1o protect the security &F this Security Instrument; and (c) the performance of >
Borrower covenants and agreements under this Security Instrument a1d che Note. For this purpose. Borrower does hereby
mortgage, grant and convey to Lender the following described property lovaied in CO0K

County, Ilinois: I
THE SOUTH 40 FEET OF THE NORTH 80 FEET OF LUT 35 IN GRAND HILL b
SUBDIVISION, BEING THE SOUTH 33 1/3 ACRES OF TA: NDRTH 1/2 OF THE <
SOUTHWEST 1/4 OF SECTION 29, TOWNSHIP 40 NORTH, RANGE 13, EAST OF it

THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINCIS.

qggsn‘ﬂt

which has the address of 2603 N. MERRIMAC AVE. CHICAGD
|Strext] |Cry]
Minois 639 "Property Address”); ' ‘
o ec;zq? Code] Property W
ILLINOIS- Single Farmly - Fugnie Mae/Freddie Mac LUNIFORM INSTRUMENT . Lqﬁaru Nis €W (pave ! of 0 pages)
TEM 1876 (3202) - tiroan, Likos Fusinews Forwee Inc. T

Yo Order Cait 1-8004830-8363 1 FAX 816:-701-F11
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applicable faw may specify for reinstatement) before sate of the Propenty puntant 1 any power of sale contained in this
Security lnstrument; or () entry of a judgment enforcing this Security Instrament. Thase condhitivas sre that Bomower: )
peys Lender all sums which then would be due under this Security Instrument and the Note as if no acceleraion had
vccurred; (b) cures any default of any other covenanis or agreements; (c) pays all expenses incurred in enforcing this Security
[nstrument. including, but not limited to, reasonable attomeys® fees: and (d) takes such action as Lender may reasosubly
requite To assure that the lien of this Security Instrument, Lender's rights in the Property and Borrowers obligation to pay the
sums secured by this Security Iastrument shall cominne unchanged.  Upon reinstatement by Borrower, this Secunity
Instewanent and the obligations secured hereby shal) remain fully effective as il no acceleration had occurred. However, this
right to reinstate shall not apply in the case of seceleration under paragraph 17,

- 19, Sale of Note: Change of Loan Servicer, Tne Note or o partial interest in the Noie (together with ts Securily
Instrumenty may be sold one or more times without prior notice 10 Borrower, A sake may result in a change in the enlity
(known s the "Lown Servicer”) that collects monthly payments due under the Note and this Security Instrunent. There also
may he one or more changes of the Losn Servicer unrelated 1o a sale of the Note. 11 there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applieable Jaw. The notice
wiil state the name and address of the new Loan Servicer and the address to which payinients should be made. The notice will
also contain any #ihed information reguired by applicable law,

20. Hazardous Zubsiances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances o1 or in the Property, Bortower shall not do, nor allow anyone else to do, anything affecting the
Property that 15 in violatiea of any Environmental Law. The preceding two sentences xhall not apply to the presence, use, or
storage on the Property ot srail guantities of Hazardous Substances that are generally recognized 10 be appropriate to normal
residential uses andl to maintenarce of the Property.

Borrower shall promptly givé Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governimenta or egulatory ageney o private party involving the Property and any Hazardous Substance or Environmentaf
Law of which Borrower has actual faowtedge.  IF Borrower leams, or is notificd by any govemmental or regulatory
authority, that any removal or other renicdiation of any Hazardous Substance affecting the Property is necessary, Bosrower
shall prompily take all necessary remedial act’ons in accordance with Environmental Law.

As used in this paragraph 20, "Hazardou: Substances” are those substances defined as 10xic or hazardous substances by
Environmental Law and the following substancis: easoline, kerosene, oher flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materizls ceataining asbestos or formaldehyde. and radivactive materials. A
used in this paragraph 20, “Environmental Law™ means tzderal laws and laws of the jurisdiction where the Propenty is located
that refute to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lendar further covenant and agree as fcllows:

21. Acceleration; Remedies. Lender shall give notic( ¢ Morrower prior t¢ acceleration following Borrower’s
breuch of any covenant or agreement in this Security Instrumier? thut not prier o acceleration under pavagraph 17
unless applicable law provides otherwise). The notice shall specify: [a! the default; (D) the action required to cure the
defauli; (¢) a date, not less than 30 days from the date the notice is gi en to Borrower, by which the default raust be
curect: and (d) that failure to cure the defaunlt on or before the date sr.cified in the notice may result in acceieration of
the sums secured by this Security Insirument, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after aceeloration-2nd the right to assert in the foreclosure
proceeding the non-existence of a default or any other defense of Borrower (v iccelerntion and foreclosure. [If the
default is not cured on or before the date specified in the notice, Lender at its optlop may require immediate payment
in full of all sums secured by this Security Instrument without further demand and may foreclose this Security
Instrument by judicial proveeding. Lender shall be entitled 1o collect all expenses incucred in pursving the remedies
provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and coois of title evidence,

22, Release. Upon payment of all sums secured by this Security Instrument, Lendei shoit release this Secunty
Instrument without charge 1o Borrower, Borrower shall pay any recordation costs.

23. Waiver of Homestead, Borrower waives all night of homestead exemption in the Property.
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condemmation or viher laking of any part of the Property, or for mnvcy.mcr in tiew of cnndcmnulwn. are herchy assigned and
shustl be paid o Lemnder.

In the everit of a total taking of the Property, the proceeds shall be appiied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid 10 Borrower. 1n the event of a partial taking of the Propenty
which the fuir market value of the Propeaty immediately before the taking is equal to or greater thon the amount of the sums
secured by this Security Instrument immediatety before the tuking, unless Borrower and Lender otherwise agree in writing,
the suns secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following
fraction: {a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Propenty immeduitety beiore the taking.  Any balance shall be poid to Borrower. In the cvent of a partial taking of the
Property in which the fair market vatue of the Property immedistely before the taking is Jess than the smount of the' sums
secured immediately belure the taking, vakess Borrower and Lender otherwise agree s writing or uniess applicsble Jaw
otherwise provides, the proceeds shall he appied to the sims secured by this Sccunty listrument whether or not the sums are
then due,

I the Property is abandoned by Borrower. or if, after notice by Lender 1o Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails 1o respond to Lender within 30 days after the dute the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, cither to restoration or repair of the Property or (o the
sims securend by this Security Instrument, whether or not then due.

Unless Lender gnd) Borrower otherwise agree in writing, any application of proceeds 1o principal shafl no exiend. or
pustpone the due date or fae moenthly payments referred 1o in paragraphs | and 2 or change the amount of such payments. .

{1 Borrower Nov-Wiivased; Forbearance By Lender Not a Waiver. Extension of the time for payment or
muodification of umorization-ofihe susms secured by this Security Instrument granted by Lender 1o any successor i interest
of Borrower shall not operate te'release the tiability of the original Borrower or Borrower's successors in interest, Lender
shali not be required to commends proceedings against any successor in interest or refuse 1 exiend time for payment or
otherwise modily amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Bormwer or Borrower's suceessors in liedest. Any forbearance by Lender in exercising any right or remedy shall aot be o
waiver of or preclude the exercise of any rightur ismedy.

12. Successors and Assigns Bound: juist sad Severzl Liuhility; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the sicecssors and assigns of Lender and Borrower, subject 1o the provisions of
paragraph 17. Borrower’s covenants and agreemen's aril be joint and several. Any Borrower who ca-signs this Security
Instrument but does not execute the Note: {a) is co-siga'ng this Security Instrument only to martgage, grant and convey thal
Borrower s interest in the Propenty under the terms of this Sezurity Instrament; (b) is not personally obhigated to pay the sums
secured by this Security Instrument; ang (¢ agrees that Lender and any other Barrower may agree to extend, modify, forbear
or make any accommoditions with eegard 0 the tenms o s Secarity Instrument or the Note without that Borrowers
consent.

13, Loan Charges. If the loan secured by this Security lnsiareot is subject to a faw which seis maximum loan
charges, and that law 1s finally interpreted so that the interest or ather koin charges collected or to be collected in connection
with the loan exceed the permitied limits. then: (a) any such loan charge 56t be seduced by the amount necessary to reduce
the charpe o the permitted mit: and (b) any sums atready collected from Berrowe: which exceeded permitted livits will be
retumded to Borrower. Lender may choose to mske this refund by reducing the prineipal owed under the Note or by muking u
direct payment to Borrower. 1f a refund reduces principal, the reduction will be treaieil as a pantial prepiayment without any
prepayment charge under the Note.

14, Notices. Any notice 1o Borrower provided for in this Secunty Instrument siiit be given by delivering it or by
masiling it by first class mail unless applicable law requires use of another method. The notice shill be directed tw the Praperty
Address ar any other uddress Borrower designates by notice to Lender. Any notice to Lender shail be given by first class
mail 1o Lender's address stated herein or any other address Lender designates by notice to Borrower. £iny. notice provided for
in this Security Instrument shall be deemed 1o have been given w Borrower or Lender when given as provided in this
paragraph.

15, voverning Law: Severability, This Sccurity Instrument shall be governed by federud law o 2he faw of the
jurisdiction in which the Propenty is focated. I the event that any provision or ¢lause of this Security [nstrupvieit or the Note
vonflicts with applicable taw, such conflict shall not affect other provisions of this Security Instrument or the Note which can
be given effect without the conflicting provision. To his end the provisions of this Sccurity Instrument and the Nole are
devlared 10 be severable.

16, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Insirunent.

17, Transfer of the Property or o Beneficial Interest in Borrower. If all or any part of the Property or any interest in
it ts sold oy transterred {or it a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of alf sums sccured by
this Security Instrument, However, this optior shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Security Instrument.

It Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the nolice is delivered or mailed within which Borrower must pay all sums secured by this
Secucity Instrument. B Borrower fails 10 pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security [nstrument without further notice or demind on Barrower,

18. Borrower's Right to Reinstate. If Borrower meets cevimn conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the cardier of: (a5 days {or such other period as

Smgle Family - Fennie Mae/Freddie Mac UNFFORM INSTRUMENT - Unitorm Covenants 998 (page 4 of 6 pages)
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