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for the periods that Lender requires, The insurance carrier providing lhe insurance shall be chosen by *Borrawer subject In
Lender’s approval which shall not be unrcasonably withheld. [f Borrower fails to maintain coverage described above,
Lender may, at Lender*s option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard morigage clause. Lender
shall have the right to hold the policics and renewals. If Lender requires, Borrower shall prompily give to Lender all receipts
of paid premioms and renewal notices. In the event of loss, Borrower shall give prompt nonce to the msurancc carrier and
Lender, Lender may make proof of loss if not made promptly by Borvower.

Unless Lender and Borrower utherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess puld to Borrower. If
Borrower abandons the Property, or docs not answer within 30 days a notice from Lender that the & urance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds 1o repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due, The 30-day period will begin
when the notice s given,

Unless Leadsr and Borrower otherwise agree in writing, any application of proceeds o principal shall not extend or

the due at+ of the monthly payments refesred (0 in paragraphs 1 and 2 or change the amount of the payments, If
under paragraph 21 th. Property is acquired by Lender, Borrower’s right to any insurance policics and procecds resulting
from damage to the Pxoperty prior to the acquisition shall pass (o Lender to the extent of the sums secured by this Sccurity
Instrument immediately price to the acquisition.

6. Occupancy, Preserastr.n, Maintenance and Protection of the Property; Korrower’s Loan Application;
Leaseholds, Borrower shall ocrory, establish, and use the Property ¢s Borrower®s principal residence within sixty days
after the execution of this Secunty Instrument and shall continue to eccupy the Propeny as Borrower’s principal residence
for at loast one year after the date nf occupancy, unless Lender otherwise agrees in wriling, which consent shall not he
unreasonably withheld, or unless exicnaating circumstances exist which are beyond Borrower’s control. Borrower shall not
destroy, damage or impair the Property, al ow the Property to detetiorate, or commit wasie on the Property. Borrower shall
be in default if any forfeiture action or proceerimy;, whether civil or criminal, is begun that in Lender’s good faith judgment
coukt result in forfeiture of the Property or vinirviise materially impair the licn created by this Security Instrument or
Lender security interest. Borrower may cure such & ¢-rault and reinstate, as provided in paragraph 18, by causing the action
or proceeding to be dismissed with a ruling that, in Jender’s good faith determination, precludes forfeiture of the
Borrower's interest in the Property or other material impiirment of the licn created by this Security Instrument or Lender’s
security interest. Borrower shall 2lso be in default if Borrowre, during the loan application process, gave materially false or
inaccurate information or statements to Lender (or failed to pmvide Lender with any material information) i connection
with the loan evidenced by the Note, including, but not limited w, ripresentations concerning Borrower's occupancy of the
Property as a principal residence, If this Security Instrument is on a Vzaschold, Borrower shalt comply with all the provisions
of the lease, If Borrower acquires fec tille to the Property, the leaschod-and the fec nile shall not merge unless Lender

to the merger in writing.

7. Protection of Lender's Rights In the Property. I Borrower fai's 1o perform the covenants and agreements
contained in this Security Insirument, or there is a legal proceeding that may cwnificantly affect Lender's rights in the
Praperty (such as a proceeding in bankruptcy, probate, for condemnation or forieiraic ar 1o enforce laws or regulations),
then Lender may do and pay for whatever is necessary to protect the value of the Tioperty and Lender’s rights in the
Property. Lender's actions may include paying any sums secured by a fien which has prioitty over this Sccurity Insirument,
appearing in court, paying reasonable atiorneys' fees and entering on the Property 1o make rerairs, Although Lender may
take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt o' Pomower secured by this
Sccurity Instrument. Unless Bortower and Lender agree (o other terms of payment, these amounts 'shalt bear interest from
the date of disbursement at the Note rate and shafl be payable, wily mtaest. upon notice from (Leader 0 Borrower
requesting payment.

8. Mortgage Insurance. If Lender required morigage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shail pay the premiums required 1o maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases o be in effect, Borrower shall pay the
premiums required to obtain coverage substantinlly eguivalent to the monigage insurance previously in effect, a1 a cost
substantally equivalent to the cost to Borrower of the mongage insurance previously in effect, from an aliernaie morigage
insurer approved by Lender. If substantially equivalent morigage insurance coverage is not availabic, Bomrower shall pay o
Lender each month a sum equal to one-twelth of the yearly morigage inswance premium being paid by Borrower when the
insurance coverage Iapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in
lieu of mongage insurance. Loss res¢rve paymenls may no longer be required, at the option of Lender, if mortgage
insurance coverage (in the amount and for ihe period that Lender requires} provided by an insurer approved by Lender
again becomes available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in
cffect, or to provide a loss reserve, until the requircment for iortgage insurance ends in accordance with any writien
agreemcm between Borrower and Lender or applicable Law.

9. Inspection.  Lender or its agent may make reasonable catries upon and inspections of the Property. Lender shall
give Borrowcr notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation,  The proceeds of any award oc claim for damages, direct or consequential, in connection with
ITER TO74LY [9202) ' Forw 314 W9 (page 3 of 6 pages)
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applicable law may specify for reinstatement) before sale of the Properly pursuant 10 any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Thosc conditions are that Borrower: (a)
pays Lender all sums which then would be duc under this Security Instument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenants or agreements; (c) pays ali expenses incurmed in enforcing this
Security Instrament, including, but not limited o, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require 0 assurc that the fien of this Security Instrument, Londer’s rights in the Property and Borrower’s |
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, |
this Security Instrument end the obligations secured hercby shall remain fully effective as if to acceleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Chauge of Loan Servicer. The Noic or a partial iterest in the Note (together with this Security
Instrument) may be sold onc or more times without prior notice to Borrower, A sale may result in a change in the entity
{(known as the "Loan Servicer") that collects monthly payments dus undar the Note and this Security Instrument. There also
may be one or more changes of the Loan Servicer unrelated to a sale of the Noic. If there is a change of the Loan Servicer,
Borrower will be given writien notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the nam= and address of the new Loan Servicer and the address to which payments should be made. The notice
will also conta’s an;; other information required by applicablo law.

20. Hazardour sabstances. Borrower shall not cause or permit the presence, usc, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in violnuor, of any Environmental Law. The preceding two seatences shall not apply to the presence, use, or
storage on the Property ¢1 small quantities of Hazardous Substances that are generally recognized t be appropriale 10
normal residential uses and 10 msiatenance of the Property. '

Borrower shall promptly give Lender wrilten notice of any investigation, claim, demand, lawsuit or other action by any
governmenta) or esgulatory agency or privaie party involving the Property and any Hazardous Substance or Environmentia)
Law of which Borrower has acwal k'cvdedge. If Borrower leams, or is notified by any govemmental or regulatory
authority, that any removal or other rerodiatinn of any Hazardous Substance affecting the Property Is necessary, Botrower
shall promptly take al necessary remedial a'tion: in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances™ are those substances defined as toxic or hazardous substances by
Environmental Law and the following substanczsgasoline, kerosene, other flammable or Loxic petroleum products, Loxic
pesticides and herbicides, volatile solvents, materie!s Containing asbestos or formaldehyde, and radioactive materialy. As
used in this paragraph 20, “Environmenial Law" meins {ederal laws and laws of the jurisdiction where the Property is
located that relate to health, safety or environmental protecaon.

NON-UNIFORM COVENANTS. Borrower and Lender fruiher covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice *o @orrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instruzo’ (but not prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall specdv: (2) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice s /,iven 1o Borrower, by which the default must be
cured; and (d) that failure to cure the defauilt on or before the date speciicd in the notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judici\l priceeding and sale of the Property. The
notice shall further inform Borrower of the right to reinstate after aceivostion and the right to assert in the
foreclosure proceeding the uon-existence of a default or any other defumse of Borrower fo acceleration and
toreclosure. If the default is not cured on or before the date specified in the noicz Lender at its option may require
immediate payment in full of wll sums secured by this Security instrument withcut further demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled 1o cullect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, rea.onadle attorneys' fees and
costs of title evidence,

22, Release. Upon payment of all sums secured by this Sccurity Instrument, Lender sheli release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead excmption in the Property.
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| océurancy ridER |
~ THIS OCCUPANCY RIDER is made OCTOBER 29, 1992 , and is incorporaled inio and amends and
supplemaents the Mongago. Deed of Trust or Security Deed {the "Security instrument”) of the same date given by the under-

signed {the "Borrower”) io secure Borrower's note to INDEPENDENCE ONE MORTGAGE CORPORATION A MICHIGAN
CORPORATION (tha "Lendes*) of the same date {the “Nots") and covering

the propenty describad in the Security Instrumant and located at
PROPERTY ADDRESS:

11136 WOOD3TOCK

QRLAND PARK, IL 60462
OCCUPANCY AGREEMENTS

I addition to the covenants and agreements mada in the Security Instrument, Borrower further covananis and agrees as follows:

1. Borrower acknowledges that the Lender does not desire to make a loan to Borrower secured by this proparty on the
terms contained in the Note unless tha propaerty is to ba occupled by Borrower ag Borrower's primary residence. Lender
makes non-p:inary residence loans on differant terms.

2. The Botrowser d.siras Lender to makae this loan to Borrower.

3. Borrower promises 7ao assures Lendar that Borrower intends o occupy this property as Borrower’s primary residence
and that Borrower will'2c vcoupy this property as its sole primary residence within sixty (80) days atter the date of the
Security Instrument.

4. If Borrower braaches this prum.tez to occupy the property as Borrower's primary residence, then Lendar may invoka any
of the foliowing remedies, in‘udditinn to the remedias provided In the Security Instrument:

A. Power of Sale;

B. Decreasa the tarm of the loan and aciust the monthiy payments under the Note accordingly;

C. Incraase the interest rate and adjust the wicathly paymaents under the Note accordingly;

D. Raguira that tha principal balance be reducad t> 80% of the lesser of the original purchase price or the uppraised value.
CONFLICTING PROVISIONS

Borrower agress that if the provisions of this Ridar conflict wiiii tne printed terme in the Securily Instrument andjor the
Note, then the provisions of this Rider will control.

TERMINATION OF AGREEMENT

Thelgrovisiens of this Rloer shall terminate and end gpon the sale and purcias of the Nole secured by this property to
the Fedaral National Mortpage Association or the Federal Home Loan Mongage Carporation, H the Security insturment is
assigned to another lender, this Rider may, at the option of the assignes, ba tcrnated.

iN WITNESS REOF, Ber W:ocutod this Occupancy Ridar. %
£
E : JA Wy et

STATEOF  ILLINOIS )
88
COUNTYQF  COOK ‘
|, the undersigned Notary Public in and for the atoresaid State and County do hereby certity that

LAWRENCE J. EDER and KARLA EDER ( ' 17 LS
N i 005 "
Borrowers, personally appearred before me in said Counly and acknowifidg b within

Instrumant to be their act and degg. Given under my hand and seal thig™™" oy of ; OCTozgn 1992 .
. CT
) UW“'MW Y //,/{‘:-’;'}{r
- OFFICIAL SEALT W 748% (./ (
nians Granng ,. {Notary Public)

-
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. publc. Stats ot
My cammission sxpliex: '?C‘;gmﬁﬂm Egaggs 1f30/93 .
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THIS ADJUSTABLE RATERIDER ismadé this  297H dayof OCTOBER .19 92 ,andis
incurporated into and shall be deemed w amend and supplement the Morigage, Decd of Trust or Security Deed (ihe
*Sccurity Instrument™) of the same dale given by the undersigned (the "Borrower”) 1o secure Borrower’s Adjustable
Rate Note (the “Nole") 10 INDEPENDENCE ONE MORTGAGE CORPORATICON, A MICHIGAN CORPORATION

(the "Lender™) of the same date and covering the property described in
the Security Instrument and located an
11136 WOODSTOCK, ORLAND PARK, IL 60462

[Property Address}

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORAROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender furth.r ~ovenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides fo. an initial interestratcof  5_0000 %. The Note provides for changes in the inlerest raie and the

monthly payments, as-fol.ows: i 9 " 1273 1

4. INTEREST RATE Al MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate [ will pay n.ay change on the first day of NOVEMBER , 19 93 , and on that day

- every 12th month thereafter. Eaun date on which my interest raie could change is called a "Change Date.”

(B} The Index

Beginning with the first Change Date, my i~wrest rate will be based on an Index. The “Index” is the weekly average
yield on United Staies Treasury securities adjusted to a constant maturity of i year, as made available by the Federal
Reserve Board. The most recent Index figupe avaitable as of the date 45 days before each Change Date is called the
"Current Index.”

If the Index is no longer available, the Note Hoide! v/l choose a new index which is based upon comparable
information. The Note Holder will give me notice of dis choice.

{C) Calkulation of Changes
Before each Change Dale, the Note Holder will calculate »n-oew interest rate by adding Two AND SEVEN EIGHTHS

percentage points { 2.8750 %) to th. Current Index. The Note Holder will then round the
resuit of this addition to the nearest one-cighth of onc percentage (po’ar (0.125%). Sabiect 1o the limits stated in Section
4(D) below, this rounded amount will be my new interest rate until 1.e r ext Change Date.
The Note Holder will then determine the amount of the monthly pay.acat that would be sufficient to repay the
unpaid principal that I am expected to owe at the Change Date in full on 7=¢ maturity daie at roy new interesi rate in
subswantially equal paymenis. The result of this calculation wiil be the new arroun® of my monthly payment.

(D) Limits on Interest Rate Changes
The interest rate 1 am required to pay at the first Change Date will not be greater (oon 7.0000 % or less than
3.0000 %. Thereafter, my interest rate will never be increased or decreased o any single Change Date by more
than two percentage poinis (2.0%) from the raie of intercst I have been paying for the preceding twelve months. My
intercst rate will never be greater than 11.0000 %.
{E) Effective Date of Changes
My new inierest rate will become effective on each Change Date. [ will pay the amount of 10y rev monthly payment
beginning on the first monihly payment date after the Change Date until the amount of my monathly’ pr yment changes
again.
(F) Notice of Changes
The Note Holder will deliver or mail 1o me a notice of any changes in my inlerest ratc and the amount ¢€1ny montily
payinent before the effective date of any change. The notice will include information required by law to be given me and
also the title and telephone number of a person who will answer any question I may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest In Borrower. If all or any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, st its option, require immediate payment in full of all sums secured
by this Security Insoumest. However, this option shall not be exercised by Lender if exercise is prohibited by federal law
as of the daie of this Security Instrument. Lender also shall not exercise this option if: (a) Borraower causes to be
submitied 10 Lender information required by Lender o evaluate the intended wransferee as if a new loan were being made
o the ransieree; and (b) Lender reasonably determines that Lender's security will not be impaired by the loan
assumpmnandm the nskofabmachafanymvenmtmwt in this Socurity Instrument. leaooephblem

"By inilialing, the Botrower(s) acknowlerdge(s) that this pags is page 1 of 2
of the Multistase Adjustabic Rate Rider.”

atials

M‘!".‘D”‘N 493 5206910
MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 -Single Funlh' Fannie Mae/Freddie Mac Unifarm lostrument Form 3111 3/85
Form 2084L.1 {§812) Page tol 2 Lakas Busioees Forma, Iz, B U8A 1-800-251-0200 L2 W9 1-500-358-2643 U1 FAX {$16)-784-1121
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THIS PLANNED UNIT DEVELOPMENT RIDER is made this 29TH  dayof OCTOBER, 1932 v
and i3 incorporated into and shall be deemed 10 amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security
Instrument”} of the same date, given by the undersigned (the "Borrower”) to secure Borrower's Note 10 INDEPENDENCE ONE
MORTGAGE CORPORATION, A MICHIGAN CORPQRATION

(the "Lender™)
of the same daie and covering the Property described in the Security Instrument und located at:
11135 WOODSTOCK, QRLAND PARK, IL 60462

iProperty Address]
The Property includes, but is not limited to, a parcel of land improved with a dwelling, together with other such parcels and certain
common areas and facilities, as described in the Declaration of Covenants, Conditions and Restrictions

988142131

(the "Declaration”). The Property is a part of a planned unit development known a3
COUNTRYSIDE

{Name of Planoed Unis Developmen)
(the "PUD"), The Property allo iscludes Borrower's interest in the homeowners associalion or equivalent entity owning or managing
the comman areas and facilities ci th. PUD (the "Owners Association™) and the uses, benefits and proceeds of Borrower's intercst.

PUD COVENANTS. In a0di :un 1o the covenants and agreements made in the Security Instrument, Borrower and Lender
further covenant and agree as follows:

A. PUD Obligations. Borrower shzli norform all of Borrower's obligations under the PUD's Constiticnt  Documents. The
“Constituent Documents” are the: (i) Declaration; (i) articles of incorporation, trust instrument or any cquivalent document which
creates the Owners Association; and (jii) any by laws or other rules or regulations of the Owners Association. Borrower shall
promptly ﬁny, when due, all dues and assessments iinposed pursuant to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Zssnciution maintgins, with a generally accepled insurance carrier, 3 “master” or
"blanke(" policy insuring the Pro which is satisfacion t~ Lender and which provides insurance coverage in the amounts, for the
periods, and against theiazards er requires, including [ire 24 hazards included within the term "exiended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 fo. the monthly payment to Leader of the yearly premium
installments for hazard insurance on the Property; and

{it) Borrower's obligation under Uniform Covenant 5 o taxeiain hazard insurance coverage on the Propesty is deemed
satisfied 1o the extent that the required coverage is provided by the Owrrs Association policy.

Boitower shall give Lender prompt notice of any lapse in required bz:d insurance coverage provided by the master or blanket

policy.
y[n the event of a distribution of hazard insurance proceeds in lieu of yeswration or repair rollowi::ila loss 1o the Properly, or to
common areas and faciiities of the PUD, any proceeds payable to Borrower are hereby assigned and shail be paid to Lender. Lender
shall apply the proceeds to the sums secured by the Security Instrument, with any eacess paid to Bormower.
C. Public Liability Insurance. Borrawer shall take such actions as may be reasonzo’s to insure that the Owners Association
maintains a public liability insurance policy acceptable in form, amount, and extent of covereze 1o Lender,
D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable Ic Borrower in
connection with any condemnation or other 1aking of all or any part of the Property or the comion arcas and facilities of the PUD, or
for any conveyance in lieu of condemnation, are y assigned and shail be paid to Lender. Such rirocoeds shall be applied by
Lender to the sums secured by the Secarity [nstrament as provided in Uniform Covenant 10,
E. Lender’s Prior Consens. Borrower shall not, except after notice w Lender and with Lender’s pr.or writien consent, either
partilion or subdivide the Property or consent (0;
{i) the abandonment or termination of the PUD, except for abandonment or termination required by 1av w the case of
substantial destruction by fire or other casualiy or in the case of a taking by condemnation or eminent domain;
éii) any amendment to any provision of the "Constituent Documents” if the pravision is for the express benelit of Lender;
tif) termination of professional management and assumption of self-management of the Owners iation; or
(iv) any action which would have the effect of rendering the public liability insurance coverage maintained by the “
Owners Association unacceplable to Lender.
F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender may pay them. Any amounts
disbursed by Lender under this paragraph F shall become additional debt of Bormower secured by the Security Insirument. Unless
Bosower and Lender agree (o other tertns of payment, these amounis shall bear interest from the date of disbursemen: at the Note rate
and shall be payable, with intcresi, upon notice from Lender 10 Borrower reguesting payment.

BY SIGNING BELOW, Borrower accepts and agrees o the terms and pravisions ¢ontained in this PUD Rider.

. -7
{ _LAWRENCE J/.. EDER -Borrower KARHA EDER -Barower

-~

RN

(Seal) (Scal)
-Borrower Borrawar

5206910
Fore 3150 %90
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