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This instrumeni was prapared by:
MRGARETTENF& CO., 1INC.

50205279

THIS MORTGAGE (**Security Instrument’’} is given on~ Novamber 18tn, 1992
‘The mortgagor s MARIA E HGZ, NRGIMOKRRX DIVORCED AND NOT SINCE REMARRIED /’@r

{‘*Borrower”’).
This Security Instrumett i given to )
MARCARETTEN & COMPANY, INC. which is organized and existing
. under the laws cfhe Statc of New Jarsey , and whose address is
2 ne Ronson Road, Iselic, New Jersey 08830 (*'Lender*’).
) Borrower owes Lender the principal sum of
, =9} One Hundred Two Thausind, Seven Hundred Fifty and QG/100 Dollars
(USs. § 192.,750.00 - This debt is evidenced by Borrower's note dated the same date as this Security
.o Instrument (*‘Note’), which provides foi Zaonthly payments, with the full debt, if not paid carlier, due and payabic
.. on gecemoer 1st, 1eag’ . Tuds Security Instrument secures to Lender: (a) the repayment of the debt
" 3 evidenced by the Note, with i interest, and all re: \ewals, extensions and modifications of the Note; (b} the payment of all other
‘= sums, with interest, advanced under Paragraph 77 protect the security of this Security Instrument; and () the performance
G '.'i; of Borrower's eovenants and agreements under this Srurity Instrument and the Note. For chis purpose, Borrower does hereby
e mortgage, grant and conivey to Lender the following disiribed property located in
COCK County, [linois:
LOT 10 AND THE SOUTH 1,2 GF LOT 9 IN/B8LJCK 8 1IN FIELD'S BOULE-
VARD ADDITION TO IRVING FARK, A SUBDIVISION QF THE EAST 1/2 OF
THE WEST 1/2 OF THE SOUTHWEST 174 COF SUECTION 13, TOWNSHIP 4C
NORTH. RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN., IN COOK
COUNTY, ILLINOIS.
DERMANENT TAX NO. 13-13-326-020
DEFT-Q0% RECDRDINGE $33.5%0
TSEEBE TRAN 43534 11/2&/9" 15:10:00
%733 -9 -BR4381
CODK SOUNT e RECORDER

w s

9Z2LG1<81

which has the address of
2038 N WHIPPLE CHICAGO, IL 60618 (*'Property Address™):

TOGETHER WITH all the improvements now or hereafter erected on the property, and al} casements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall lso be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the ‘‘Property.’”

BORROV/ER COVENANTS that Borrower is lswfully seised of the esiate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generaily the title to the Property against all claims and demandy, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform securily instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Intcrest; Prepayment and Late Chsrges. Borrower shalf promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and [ate charges due under the Note.
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14. Natices. Any notice to Borrower provided for in this Stcurity Instrument shall be awcn
it by first class mail unless applicable law requires use of another method. The notice shall be direvted to tve Property Addieas
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender's
address stated herein or any other address Lendey designates by notice to Borrower. Any notice provaded for in this Security
Instrument shall be deemed to have been given 1o Borrower or Lender when given as provided in this parsgraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal iaw and the law of the jurisdiction
in which the Property 15 focaied. In the event thsl any provision or clause of this Security Instzument or the Nate conflicts
with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note 2re declared 1o
be severable.

16. Borrower's Copy. Borrower shall be given one confarmed copy of the Note and of this Security lnstrumens.

17. Transfer of 1he Property or a Beneficinl Interest in Borrower.  1f ail or any part of the Property or any interest in
it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by fedzral law as of
the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the natice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instru-acnt. If Borrower fails 10 pay these sums prior (o the expiration of this period, Lender may invoke any
retredies permitted &7 this Security Instrument without further notice or demand on Borrower.

18. Rorrower™s "iyht to Relastate. 1f Borrower meets certain conditions, Borrower shail kave the right to have
enforcement of this Seduri:v Instrument discontinued at any time prior to the carlicr of: (2) 5 days (or such other period as
applicable law may specif/ [ reinstatement) before sale of the Property pursuant to any power of sale conained in this
Security Instrument; or (b) eriiry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: {a)
pays Lender alf sums which thea v onid be due under this Security Instrument and the Note as it no acoeleration had occurred;
(b} cures any default of any other cow nants or agreements; (c) pays all expenses incurred in enforcing this Security Instrament,
including, but not limited to, reason »Yie attorneys’ fess; and {d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Cender’s rights ir the Property and Borrower’s pbligation to pay the sums secured
by this Security Instrument shall contine? riachanged. Upon reiastatement by Bortower, this Security Instrument and the
obligations secured hercoy shall remain fuity effzctive as if no acceieration had occurred. However, this right (o reinstate shall
not apply in the case of acceleration under Yaragraph 17.

19. Sale of Note; Change of Loun Servicur, - The Note or a partial interest in the Note (together with this Security
instrument) may be sold one or more times without Zricr notice 1o Borrower, A sale may result in a change in the entiiy (known
as the "'Loan Servicer’') that collects tnonthly payn'ere'due under the Note ang this Security Instrument. There also may
be one or more changes of the Loan Servicer unrejated (0 a sale of the Note. If there is a change of the Loan Servicer, Borrower
will be given written notice of the change in accordance witn yYaragraph 14 above .ad applicable law. The notice will state
the name and address of the new Loan Servicer and the address to which paymenis should be made. The notice will also
contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not catse or perini* the presence, use, disposal, storage, or releate of any
Hazardous Substances on or in the Property. Borrower shall not do, zurallow anyonce else 1o do, anything affecting the Prepenty
that is in violation of any Environmental Law. The preceding two senterss shall not apply to the presence, use, or storage
on the Propenty of small quantities of Hazardovrs Substances that arl gep~rally recognized to be appropriate to normal
residential uses and 1o maintenance of the Propertyw.

Borrower shall promptly give Lender written notice of any investigation, :lairi, demand, iawsuit or other action by any
governmental or regulatory agency or private party involving the Property ana ant’ Hazardous Substance or Environmernital
Law of which Borrower has actual knowledge. If Borrower learus, or is notified by (avw governmental or regulatory authority,
chat any removal or other remediation of any Hazardous Substance affecting the Proper’y 1vaccessary, Borrower shail promptly
take all necessary remedial actions in accordance with Environmental Law.

As used in this Paragraph 20, “"Hazardous Substances’” are those substances defined g5 toxic or hazardous substances
by Environmental Law and the foliowing substances: gasoline, kerosene, other fiammable ¢r loxic petroleum preducts, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and r:dioictive materiais. As used
in this Paragraph 20, **Environmenial Law’’ means federal {aws and laws of the jurisdiction witzie (o= Property is located

that relate to health, safety or environmental protection.
~B81281

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foilows;

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration followin, P oivower’s breach
of any covenant or sgreemeat in this Security Instrument (but not prior io accelemation under Parugraph 1. naless applicable
taw provides otherwise). The notice shall specify: (a) the default; (b) the action required io cnre the default; (c) a date, not
less than 30 days {rom the date the notice is given to Borrower, by which the default must be cared; and (d) that failure 10
cure the defagit on or before the date specified in the notice may resuit in scceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and asle of the Property. The notice shail further inform Borrower of the right
to reinsinte after ncceferation and the right to assert in the foreciosure proceeding the non-existence of a default or any other
defense of Borrower 10 acceieration and foreclosure. H the defaunlt is not cured on or hefore the date specified in the notice,
Lender at its option may require immediate payment in fufl of ail sums aecarzd by tihis Security Instrument withouat further
demand and may foreciose this Security Instrument by jadicial proceeding. Lender shall be entitled 1o collect all expenses
incurred in pursuing the remedies provided in this Paragraph 21, including, st not fimited to, ressonabie sttorneys” feer snd
costs of title evidence.

22. Relesse. Upon payment of all sums secured by this Security lastrument, Lender shall release this Security [nstrument
without charge t0 Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Beorrower waives all right of homestead excmption in the Property.

HLINOIS—SINGLE FAMILY —FNMA /FRALMC UNIFORM INSTRUMENT Form 3014 9/90
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after the date of occupancy.Uels\lQoEerEe lgC ilAlehQ:Qll;h)th be u’reawmbly withheld,
1. Bo: hall

or unless extenuating circumstances exist which are beyond Borrower's control. Borrower s not destroy, damage or impair
the Property, allow the Property to deteriorate, of cominit waste on the Property. Borrower shall be in defaulit if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could resuit in forfeiture of
the Property or otherwise materially impair the lien crzaied by this Security Instrument or Lender’s security interest, Borrower
may cure such a default and reinstate, as provided in Paragraph 18, by causing the action or proceeding to be dismissed with
a ruling that, in Lender’s good faith determination, precludes forfeiture of the Borrower's interest in the Froperty or other
material impairment of the lien created by this Security [nstrument or Lender’s security interest. Borrower shall also be in
default if Borrower, during the loan application process, gave materially false or inaccurate information or statements to Lender
(or failed to provide Lender with any material information) in connection with the }oan evidenced by ihe Note, including,
but not limited to, representations concerning Borrower’s occupancy of the Property as & principal residence. If this Security
Insirument is on a leaschold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the
Property, the leaschold and the fee title shall nol merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property.  If Borrower fails to perform the covenants and agreements contained
in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such
as a proceeding in baunkruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may
do and pay for whatever is necessary io protect the value of the Property and Lender’s rights in the Property. Lender’s actions
may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Propsrty 1o make repairs. Aithough Lender may take action under this Paragraph
7. Lender does not have to do so.

Any amounts disbursed by Lender under this Paragraph 7 shall become additional debt of Borrower secured by this
Security Instrume:t. Tnless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disburseniext at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Morigege Insww.e. If Lender required martgage insurance as a condition of making the foan secured by this Security
Instrument, Borrower sh=il ray the premiums required to maintain the morigage insurance in effect. If, for any reason, the
mortgage insusance coverage tequired by Lender {apses or ceases o be in effect, Borrower shall pay the premiums required
to obtain coverags substantially gvivalent to the mortgage insurance previously in effect, at a coat substantially equivalent
to the cost Lo Borrower of the mor: gz ge insurance previously in effect, from an alternate morigage insurer approved by Lender.
If substantially equivalent morigage insurance coverage is not available, Borrower shall pay 1o Lender each month a sum equal
10 one-twelfth of the yearly morigage ins:zance premium being paid by Borrower when the insurance coverage lapsed or ceased
to be in effect. Lender will accept, use Lne rr<ain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
paymenis may no longer be required, at tiie option of Lender, if mortgage insurance coverage (in the amount and for the
period that Lender requires) provided by an iisuror approved by Lender again becomes available and is obtained. Borrower
shall pay the premiums required to maintain 1~orteage insurance in effect, or to provide & loas reserve, until the reguirement
for morgage insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make r.asonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonabie cause for the inspection.

10. Condemnstion. The proceeds of any award o1 claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, Ot ¥or conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid 10 Borrower. In tiic zvent of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is eqguri 12 or greater than the amount of the sums secured by
this Security Instrument immediately before the taking, unjess Boriov¢nand Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of t%ie procseds multiplied by the following fraction: (a)
the total amount of the sums sccured immediately before the taking, diviied by (b) the fair market value of the Property
immediately before the taking. Any bajance shall be paid 10 Borrower. In the ewiat of a partial taking of the Property in which
the fair market value of the Property immediately before the taking is Jess thai. the 2inount of the sums secured immediately
before the taking, unless Borrower and Lender otherwise agree in writing or un!s7-applicable law otherwise provides, the
proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are then due.

if the Property is abanaoned by Borrower, or if, after notice by Lender 1o Borrov/er (nat the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days aiter the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, ¢ither to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then dua.

Unless Lender and Borrower otherwise agree ity writing, any application of proceeds to yrinc’pal shall not extend or
postpone the due date of the monthly payments referred to in Paragraphs 1 and 2 or change the aricraat of such payments.

11. Borrower Not Released; Forbearance by Lender Not 2 Waiver. Extension of the time for pav.ient or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor 10/ interest of Borrower
shall not operate 1o release the liability of the original Borrower or Borrower’s successors in interest. Lender shul! not be required
to commence proceedings against any successor in interest or refuse to extend time for payment or ‘ahurwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy shalt not be a waiver of or
preciude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Lisbility; Co-Signers. The covenants and agreements of this
Security instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
Paragraph 17. Borrower’s covenants and agreemnents shall be joint and several. Any Borrower who co-signs this Security
[nstrument but does not execute the Note: (a) is co-signing this Security instrument only to mortgage, grant and convey that
Borrower's interest in the Propernty under the terms of this Security Instrument; (b} is not personally obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify,
forbear or make any accommodations with regard to the terms of this Security Instrument or the Note withont that Borrower’s
consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the imerest or other loan charges collected or to be collected in connection with
the loan exceed the permitted limits, then: () any such loan charge shall be reduced by the amount neceysary to reduce the
charge to the permitted limit; and (b} any sums already collected from Borrower which exceeded permitied limits will be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making
a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a pariial prepayment without
any prepayment charge under the Note.
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3 BALLOON RIDER 60405279
(Conditional Right to Refinance)

THIS BALLOON RIDER is made this 16th day of November, 1862
and is incorporated into and shall be dsemed (o amend and supplement the Morigage, Desd of Trust or Deed to Secure
Debt (the “Security Instrument”) of the same dite given by the undersigned (the “Borrower") to secuce the Borrower's
Note tomargaretten & Company Inc, organized and exigting under the

laws aof the state of New Jearssy

(the “Lender®) of the same dais and covaring the property Jdescribed in the Security Instrument and located al;

4038 N WHIPPLE CHICAGO, IL &0618

The interest raie stated on the Note is called the "Ncie Rate.” The dite of the Note is called the "Note Date.® 1
understand ths Lender may transfer the Note, Security Instrument and this Rider. The Lender or anyone who takes the
Note, the Secur.ty Instrument and this Rider by transfer and who is entitled to receive payments under the Note iz called

the "Note Holder.”

ADDITIONAJ COVENANTS. In addition to the covenanta and sgreements in the Security Instrument, Borrower
and Lender Further covinont and agree as follows (despile anything to the coatrary coniained in the Security Instrument
or the Note):

1. CONDITIONAL RIGE” TO REFINANCE
At the maturity date of the Now and Securily Instrumeni (tho 'Muturily Date"), 1 will be able to obtain & new loan

{"New Loan") with a new Matuniy'Oae of  paeambar 22 . and with an intecest rate equal to
the "New Note Rate” determined in accrilunce with Section 3 bclow if all lhc condmons provided in Section 2 and $
below are met (the "Conditional Refinar cing Option”). If those conditions are not met, I understand that the Note Holder
iz under no obligation to refinance or moaifs the Note, or to cxtend the Maturity Dato, and that I will have to n-.pay the

Note from my own resources or find a Jepaoc: +7illing 10 lend me the money to repay the Note.

2. CONDITIONS TO OPTION

I1f I want to exercise the Conditional Refinancing Cption at maturity, certain conditions must be met as of the Maturity
Dale. Theso conditions are: (1) 1 must still be the owner and occupant of the property subject to the Security Instrument
(the "Property™); (2) I must be current in my monthly paymeats and cannot bave been more than 30 days late on any of

the 12 scheduled moathly psyments immediately preceding th Maturity Date; (3) 8o lien against the Property (except for
taxes und special assessments not yet Jus and payable) other ttar. (hat of the Security Instrument may exist; (4) the New
Note Rate cannot be more than 5 percentage points above ths Note «.w; and (5) 1 must make a written ca}q Note
Holder as provided in Section 5 below. 3:«: 5&9

3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed rate of intesest equal to the Federu)'V-tional Mortgage Association’s required
net yield for 30-year fixed rate morngages subject to 8 60-day mandatory duliviry commitment, plus one-half of one
percentage point (0.5%), rounded 1o the nearest cne-eighth of ono percentage pown’ (0.125%) (the “New Note Rale”).
The required net yield shall te the applicable net yield in effect on the date and time )f day that the Note Holder receives
notice of my election to exercise the Conditional Refirancing Option. 1t this required ne! yizld is not available, the Note
Holder will determine the New Note Rate by using comparable iaformation.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculaied in Seclion 3 above is not greater than 5 percentags rinta above the Note
Rate and a!l other conditions required in Section 2 above are satisfied, the Note Holder will determine the amount of the
monthly payment that will be sufficient to repay in full (s) the unpaid principal, plus (b) accrusd but unpail interest, plus
{c) ali other sums 1 will owe under the Note and Security Instrument on the Maturity Date (assuming my monthly
payments then are current, as required under Section 2 sbove), aver the term of the New Note at the New Note Rate in
equal monthly payments. The result of this calculation will be the amount of my new principal and intercst payment every

maonth until the New Note is fully paid.
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