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THIS MORTGAGE ("Security instrument”) is given oo NOVEMBER 19, 1992 . The mortgagos is
RAMESH SAVALIA o
"~ AND SMITA SAVALIP&. Y3oSBAND AND WIFB

{*Boyrower"). This Security Instrument is given w
MIDLAND FINANCIAL MOR AG::.:, INC,

which is organized and existing under the laws of STATE CF.TOWA , and whose
addressis 206 6TH A -SUITE 101
DES MOINES, IOWA 5030% | (*urnder®). Borrower owes Lender the principal sum of

ONE HUNDRED TEN THOUSAND
AND 00/100 Dollars (U.S. § 110,000.00 )
This debt is evidenced by Borrower's pote dated the same date as this Secvaty Instrument ("Note”), which providex for
monthly payments, with the full debt, if not paid earlier, due anil payable on DXCEMBER 1, 1997

This Security Instrument secures to Lender: (a) the repaymeat o1 the debt evidenced by th:- Mote, with interest, and all fenewals
extensions and modifications of the Note; (b) the payment of all other sums, with intersse;, advanced under paragraph 7 to
protect the security of this Security instrument; and (c) the performance of Borcower's covensnic and agreements under this

Security Instruraent and the Note. For this purpose, Borrower daes hereby mortgags, grant and “onvev.to Lender the following
County, Ilinvis:

described property lncated in COOK
LOT 455 IN ORLAND GOLF VIEW UNIT 6, BEING A SUBDIVISION Or. PART OF

THE WEST 1/2 OF THE NORTHEAST 1/4 AND PART OF THE WRST 1/2 CF THE

SOUTH EAST 1/4 OF SECTION 14, TOWNSHIP 36 NORTH, RANGE 12 EAST OF <

THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINCIS. g

&

“

4]

' ~

27-14-407-009 @

27-14-407-014 , . .

which bss the address of 8154 WEST 157TH STREET, ORLAND PARK ) Btrest, City .
Ninois 60462 totose (Propmymm).
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5. Hazard or ls@; cl_mp Ve, @ oMng or hercafter erccted on the
Property insured against loss ¥ ﬁre hazards included within- “pxtended sovermge )m[ gny other hazards, including
floods or flooding, for which Lender requires insurance. Tkis insurance shall be maintained in the amounts and for the periods

that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable o Lender and shall include 2 standard mortgage clause. Lender
shall have the right 1n hiid the policies and renewals. IF Lendor requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Leader may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agres in writingz, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Sacurity Instrument, whether or not then clue, with any excess paid to Borrower. If Borrower abandons the
Properly, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to sottle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Szeury Instnument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agres in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Ty ety is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior o %= scquigition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisitiza’

6. Occupancy, Preservation, viaintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and vse b Property as Borrower’s principal residence within sixty days after (he execution of
this Security Instrument and shall continue to z:cupy the Property as Borrower's principal residence for at least one year afier
the dute of occupancy. unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances oxist which are bey(nd Borrower’s control. Borrower shall not destroy, damage or impair the
Property, sllow the Property to deteriorats, or conym’s waste on the Property. Borrower shall be in default if any forfeiture
action ot proceeding, whether civil or criminal, is begu that in Lender’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by {ais Yecurity Instrument or Lender's security interest. Borrower may
cure such & default and reinstate, as provided in paragraph 15, by vausing the action or proceeding to be dismissed with a ruling
that, in Lender’s good faith delermination, precludes forfeiture i the Borrower's intervst in the Property or other malerial
impairment of the lien created by this Security Instrument or Lendei s security interest, Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or iriac_ urate information or statements to Lender (or failed
to provide Lender with any material information) in connection with the-luan evidenced hy the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as a principal wsidence. If this Security Instrument is on #
leasehold, Borrower shall comply with all the provisions of the lease. 1f Borraver acquires fee title to the Property, the
leasehold and the fee tift~ <hall not merge unless Lender agrees to the merger in writtig:

7. Protection of Lender’s Rights in the Property, If Borrower fails to perform the covcnants and agreements contained in
this Security Instrumeat, or there is a legal proceeding thut may significantly affect Lendes's tights in the Property (such as a
proceading in bankrupicy, probate, for condemnation or foriciture or to enforce laws or regulatiang, then Lender may do and
pay for whatever is necessary lo protect the value of the Property and Lender's rights in the Propenly. Lender's actions may
mclude paying any sums secured by a lien which has priority over this Security Instrument, apjecang in court, paying
ressonsble attorneys'’ fees and eatering on the Property to make repairs. Although Lender may take actica under this paragtaph
7. Lender does not have to do so.

Any amounts disbursed by Lender under thi; paragraph 7 shall becowe additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursernent a¢ the Note rate and shall be payable, with interest, upon nolice from Lender 1o Bosrower requcStimED
payment.

8. Martgage Insurunce. If Lunder required mortgage insurance as a condition of making the loan secured by this Securitf\)
Instrument, Borrower shall pay the promiums requirsd to maintain the mortgage insurance in effect. 1f, for any reason, th
morigage insursnce coverge required by Lender lapses or ceases to be in effect, Borrowsr shall pay the premiums required ¢
obiain coverage substantinlly equivnlenl to the morigage insurance previously in effect, at a cost substantially equivalent to ¢
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender, BB )
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal s
one-twelfth of the yearly morigage insurance premium being paid by Borrower when the insuraice coverage lapsed or ceased t A'}

be in effect, Leader will accept, useand retain these paymenls as a loss reserve in liew of mortgage insurance. Loss”r:sg.n'e ”'h.
on

‘ Form 3014, 9/80 ';
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17. Transfer of the MNQECEILQII\AILMK GIQBﬂ f the Pruperty 1)3 Snoy%t;tgris? igngi!

is sold or transferred (or if a beneficial intevest in Borrower is sold or,SransRrrediand Borrower js fiot a patural person) without
Lender's prior writlen consent, Lender may, at its option, nxquire immediate payment in full ofall sums secured by this
Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrumeat. el

If Lender exercisas this aption, Lender shall give Borrowur notice of acceleration, The notice shall provide a period of not
less than 30 days from the date the notics is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this peried, Lender may invoke sny remedies
permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower’s Right to Reinstate. If Boreower meets certdin conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any time prior to the eariier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) befor: sale of the Property pursuani to any power of sale contained in this
Security {nstrument; or (h) entry of a judgment enforcing this Security Instrument. Those conditions are thut Borrower: (8) pays
Lender all suma which then would be due under this Security Instrument and the Note as if ao acceleration had occurred; (b)
cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument,
including, but rot #wmited 10, reasonable attorneys’ fses; and (d) takes such action as Lender may reasonably require to assure
that the lien of inis-Security Instrument, Lender's rights in the Property and Borrower’s obligation to pay the sums secured by
this Securtty Instrumcat shail continue unchanged. Upon reinstatement by Borrowor, this Security Instrument und the
obligations secured herso; chall remain fully effective as if no acceleration had occurred. However, this right to reinstate shal)
not apply in the case of nuce' aation under paragraph 17.

19. Sale of Note; Chanre of Loan Servicer, The Note or a partial interest in the Note (together with this Secunty
Instrument) may be sold one or raore times without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that colleis monthly paymeats dus under the Note and this Security Instrument. There also wnay be one
or more changes of the Loan Servicer unral:ied to a sale of the Note. If there is a chunge of the Loan Servicer, Borrower will he
given written notice of the change in accordapse with paragraph 14 above and applicable law. The notice will state the nume and
address of the new Loan Servicer and the stdress 1o which payments should be made. The notice will also contain any other
information roquired by applicable law.

20. Hazardous Substances. Borrower shull 20t rause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances om or in the Property. Borrow:r shall not do, nor allow anyone else to do, anything affecting the
Property that is in viclation of sny Environmental Law. The preceding two seniences shall not apply to the presence, use, or
storage on the Property of small quanlities of Hazardous Suorances that are generally recognized to be appropriate to aormal
residential uses and 1o maintenance of the Property.

Borcower shall promplly give Lender wrilter notice of any inves)igation, claim. demand, lawsuit or other action by any
governmental or regulatory agency ar private party involving the Propeity and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Bosrower leams, or is notiiied by-any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Plopeity is necessary, Borrower shal{ promptly take
all necessary remedial actions in accordance with Environinental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defiaa’ a3 toxic or hazardous substances by
Environmental Law and the following substancts: gasoline, kerosene, other flamitarie 4r loxic petroleum products, loxic
pesticides and herbicides, volatile solvents, mater.als containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, *Environmental Law” means federal laws and laws of the jurisdiction whrie the Property is located that
rolate to health, safety or environmental protection.

NON-UNJFORM COVENANTS. Borrower and Lender further covenant und agree as follow::

" 21. Acceleration; Remedies. Lender shall give nofice to Borrower prior (o accelerntion followiny, Borrower's hrench
of any covenant or agreement in this Security Instrument (but not prior to ncceleration under pucigraph 17 unfess
applicable law provides otherwise). The notice shalt specify: (a) the defaudt; (b the action required (o cure the defnult;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default an or before the date specified in the notice may result in accelerntion of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Properly. The notice shail further
inform Borrawer of ihe right to reinstate after acceleration and the right to assert in the foreclosure pruceeding the
non-existence of a default or any other defense of Borvower to sceeleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Secwrity Instrument withoyt further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled o coflect all expenses incurred in pursuing the remedies provided in this parugraph ',
21, including, but nat limited 10, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums tecured by this Security Instrument, Lender shall release this Security Instrument -
without charge to Borrower, Borrower shall pny any recordation costs. "

23, Waiver of Homestead. Borrower waives all right of bomestead exemption in the Property. Form 3014 8190 y

q-ﬂﬂumau s Y o T T T ek - bi."

COLS8RZH

LI ]

+

't




lJPdC)FWZICH/\L.(ZC)F”Y

g0 going

¥

‘ Fe4dxg uopEs o A
Wa’zl sandry vesrtivaiary £ Haxa ubRaas W

$106i1i1 Jo am
£nem)f ‘E&‘ N 1) ‘jeon [3jo15)0 pue pusy Awl Jopun usaid

v

ﬂf) ) senofnd pus SRS wig) 40 JOR AJSJHNOA BUT #9.4)
HIZHL ¢ Wewnisu pirs sy p s, pobpapmouyse pue ‘ucsied uy Aep syl w
si0)eq poseedde Yjuswnisyy Bujofisiog wy) 0} pegquisegns tl)lmu sROYMm od ewss o) 0q O} sw o) umouy Ajruotaed

¥

ZJIM ANV ANVESOH 'YITUAYS ‘ﬂ;}w? EﬁquYIWAYtS H?%&;ﬁ
u Ay 4014 Op WIS Pu
pies 105 pur u) sygng Aimjoy @ mw Dh- I

88 Ajunon A00D ‘SIONJTY S0 31ViS

JemO1I00
{ieeg)

iemonog

(veg)

9MouII0g

YITYAYS YIIWS , UM

smon0g YITYAYS HSARYA
e DT

3} Y)IM PEPIDSRS PUl JamOLI0E AQ POINSRNAS iFaepL Aur vy
PUE JURNISU| AJINS0G SIY) U] PIUIEIUOD SJURUDACD PUR SWIR] Sy] O} sewile pur K0P JAMO.IOZ ‘MOTIE DNINDIS AR

(Ajrands) (58900 WP YA

49pIH PWOH puodes [ JOPIY JUPWISACIEW| BJIY Py voayrg
0P8 JuowAeg Ayeemip sopiy Juswdoieasg Jiun pavusid Py Wewheg peysnperp
Jopiy Apwied g~ J8p1Y WnjupuOpu0Y) WPIH Nty ngeinipy

{iseix0q ejquajjdde yosyd)

sk
AJIN0BE SI} JO Jawd @ S16M (S1P1 By 51 82 JumBAGIY] AJnasg spg JO Tuewesile pur RUFESAD My Wewedd s pur

puURWIE JIRYT pue 03U} PRIICAIONN] 8] JIIYS JOPY UINS LR O SPSWNIDE PUR SIUSURACD By ‘PrewnaUl AJaMeE i L vl
snjleBo) pepioons pur Jemasicy AQ PRINOSXS PIR BISDI PI0W JO BUO J|  JUBINATI| AJINORS BIU} O} $J9PIY P '
8§0ZE-5002

92885503




2005-32058

¥ gAN TERMS)

and Is incorporastad

THIS BALLOON RIDER is made this
into and shall be deemed to amend snd supplem.etit the Mdrigage, Deed of Trust or Deed ta Ssacuro Debt (the “Security

instrument”} of the same dats given by the undersigiiad {tho *Barrower”) ta secure the Borsower’s Note to

ithe “Lander”) of the samae date and covering the praperty dascribad in the Security Instrument and loeated at: __
Bl54 WEST 157TH STREET
QRLAND PARK, ILLINOIS 60462

{Proporty Aitiress’

The intsrest rate stated on the Note is aallad the “Mote Rite.” The date of the Note is called the “Nota Date.” |
understsnd the Landsr may transfer the Nots, Security Instrument and this Rider. The Lander or anyons who takes the
Note, the Security instrument and this Rider by trinsfar and who is entitlad to recelve payments under tha Note is called
ths "Nota Holder.*

ADDITIONAL COVENANTS. In addition tc the covanants sngd agresmanis in the Sscurity instrument, Borrower and
Lender furthear covanant and agrae as follows i{despite anything to the contrary cantained in the Security Instrument or the

Notel

1. COMNDITIONAL MODIFICATION AND EXTIZNSION OF LOAN TERMS

At the matwity date of the Note and Sscurity Instrument (the "Note Maturity Date”), )} will be able to extend the
Nots Maturity 9ans to DECEMBER 2 , {the "Extendad Maturity Date*} and madify the
Note Rate to the "Aodified Mote Rate” deterivined in accordance with Section 3 below {f all the conditions provided in
Sections 2 and § b7 iow are met {the “Conditiona) Moditiostion and Extansion Option*). if those conditions are not met,
| understand that v~ 2.ote Holder is under no obligaticn to refinance the Note, or to modify the Note, rezet the Ncta
Rate or extend the ?atr Peturity Date, and that | wili have to repay the Note from my own resources or find a lender
wilting to lend me the mnsy to repay the Note.

2. CONDITIONS TO OPTICA
¥ 1 want to exersise the Colditionat Modification and Extension Option , certaln conditions must be met az of the

Note Maturity Date. These sunditions are: (1) | must still be the owner snd occupant of the property subject to the
Security Instrument (the “Property’); {'2) I must be current in my monthly paymants and cannot have baan more than 30
days late on any of the 12 schadulad inonthly payments immaediately preceding the Note Meturity Date; (3} there are no
tians, defects, or encumbrances against ‘as Droperty, or other adverss matters affacting titls to tha Property {except
for taxes and specist ents not yat du~ and payable) arising after the Sacurity instrument was recorded; {4) the
Modified Note Rate cannot be more than S rercontage points sbove the Note Aate; and (5) | must make a written
request to the Note Holder as provided in Soaetitn ¥ bulow.

3. CALCULATING THE MODIFIED NOTE RATE
The Modifisd Note Rate will be & fixed rate ol int-:2st squal to tha Federal Home Loan Mortgags Corporation’s

requirad net yield for 30-year fixed rate mortgaget sudject to s 80-day mandstory delivery commitment, plus
one—half of one percent {0.5%), roundad ti the nearest v.av -Jighth of one parcent {0.125%) (the "Modiflad Note Rate”).
The required net yielid shall be the spplicnble net yiald h. - ¢’ect on the date and time of day that | notify the Note
Holder of my slection toc exarcise the Cor Jitional Maditicatian ard Extension Option. If this required nat yield is not
avaiiable, the Note Holder wil) detarmins thae Moditiad Nota Rate oy vring comparable information.
4., CALCULATING THE NEW PAYMENT AMOUNT

Provided ths Moditied Note Rate as caioulated in Section 3 above ‘. not graatar than 5 percantags points above the
Note Rate and zii other conditions required in Section 2 above ars satisfird, 1o Note Holder will determine the amount
of the monthly payment that will ba suflicient tc repay in full (s} the unps’d principal, plus (b} accrued but unpaid
interest, plus (o) all other sums | will owe snijer ths Note and Security Instrua it on the Note Maturity Date {assuming
my monthly payments then sre surrent, i +squirec under Section 2 above), cver ths remaining extended toerm at the
Modified Note Rate in equal monthly paynisuts. The result of this calculstiovn willaa the new amount of my principal
and Interest paymant every month until the Note is fully puid.

8. EXERCISING THE CONDITIONAL MODIICATION AND EXTENSION OPTION

The Note Holder will notify me st least 6( calandar days in advance of the Note Maturi?/ Dote and advise me of tha
principsl, accrusd but unpaid intersst, and all othar sums | am axpacted to owe on the Nute 7dsturity Dats. The fiote
Holder also will advisa me that | may exerclis the Conditional Modification and Extansion Ordr 2 if the conditions in
Saction 2 above are mat. Tha Note Holder will provide my payment recard informatian, togsatiie »+ith the nama, title
and address of the person reprasenting the Note Holdar that | must notify in order to exariiss the Conditional
Modification and Extenslon Option. if | mest tha conditions of Ssction Z abova, | may sxercices $1e Conditions
Modification and Extension Optian by notifying the Note l[Hoider no asrlisr than 80 calendar days and no iater than 45
calendar days prior ta the Nota Maturity Data. The Note Fotder will calculate the fixed Moditied Note Rats bassd upan
the Federat Homs Loan Mortgage Corporation’s applicable publishad required net vield in effect on the date and time of
day rotification is received by the Nots Holder and as caluulated in Section 3 above. 1 wliii then have 30 calendar days
to provide tha Note Holder with acceptable proaf of my requirad ownarship, accupancy snd property Hen status. Before
the Note Maturity Date tha Note Holder will advise ma of the naw intarest rate {the Modified Note Rate), new monthly
payment amount and & date, tima and place at which t mmiust sppaar to sign any documants required ta complete the
required Notes Rate modification and Note Maturity Date extension. | understand the Note Holder will charge me » $250
processing fee and the costs sssociated with the exercise of the Conditional Madification and Extension Option,

including but not limited to the cost of updating the title insurance policy.

BY SIGNING BELOW, BORROWER sctopts and agress to the terms an z::oontl ed in this Baifoon Rider.
#:} (Seall _EWL W iSeah
RAMESH SAVALIA

ASeal} _{Seal)
Borravesr Borrewsr
(Bign Original Only)

MULTISTATE SALLOON RIDER={MODIFICATION AND EXTENSION)-Singls Family—Freddie Mao UNIFORM INBTRUMENT
Form 2180 {18/90)

DPS 878

£05SS8826
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