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EXTENSION AND
QF EIRST MQEIEAGE

This Extension and Mcdification Agreement of First Mortgage
(hereinafter "Agreement") is entered intec on November 1, 1992, by
and between Worth Bank and Truset as Trustee, and not personally,
under a Trust Agreement dated December 13, 1985 and known as Trust
No. 4023, and The Georgiou Partnership, An Illincis Partnership
{jointly hereinafter the "Borrower"), and First National Bank of
Evergreen Park {(hereinafter the "Lender®).

Borrower hasa executed and delivered to Lender its Note dated
March 20, 1989, in the principal sum of One Million Eight Hundred
Ninety One Thousand Nine Hundred Five and 732/100 Dollars
{$1,891,905.73), {(hereinafter the "Ncote™), which Note is secured by
a Mortgage (hereinafter the "Mortgage") of even date with the Note,
as well as an Assignment of Rents. The Mortgage was recorded on
April 4, 198% as Document No. 89145552 and the Assignment of Rents
was recsrdad on April 4, 1989 as Document No. 83145553 in the Office
of the Reclirder of Cook County, Illinois and currently encumbers
certain rerl) property located in said county and state, more
particularly described in Exhibit A which is attached and made a
part of thiy Zinreement. The property is referred to in this
Agreement as thu . "Mortgaged Premises".

As of Novembier-l, 1992 the ocvtstanding principal balance under
the terms of the Note is $1,600,123.35.

The Note matured on November 1, 1992 in accordance with its
terma. The Borrower harg raquested Lender to extend the time of
payment of indebtedness rerresented by the Note and Mortgage on the
texrms and conditions set lovth in this Agreemsnt, which it has
agreed to dc in consideraticn of the agreements conrtained in this

Agreement on the part of the Zsrrower.

Lender, at the Borrower's request, has agreed to the following
modification of the terns of the Wote and Mortgage, effective as of
the date of thig Agreement:

The maturity date i Nowvember 1,7 1372, as set forth in the Note
and Mortgage, 1s extendsc to November 1, '1993.

Borrower represents to Lender that the only other liens now
outstanding against the Mortgaged Premises =ye a Trust Deed recorded
ag Document No. 89145554 and the Assignment of jlents recorded as
Document No. 8%145555 and the security interests  mechanics lien
claims and proceedings pending as more particulaily described in
Exhibit B which is attached and made part of this Agreement.
Borrower further represients that the lien of the Mortgage, as
modified by this Agreement, is a wvalid first and subs:sting lien on
the Mortgaged Premises.

NOW THEREFORE, in consideration of the extension and
modification of the termms of the Note and Mortgage by Lender, as
described above, and in consideration of the sum of Ten Dollars
{$10.00) in hand pald to Borrower by Lender, the receipt and
sufficiency whereof is hereby acknowledged, and other good and
valuable considerations, Borrower covenants and agrees to pay the
balance of the indebteinzgs evidenced by the Note and secured by the
Mortgage, as extended and modified, and to perform the covenants
contained in the Mortgage, and further agrees that the prepayment
privilege now in effect shall remain in full force and effect.
Borrower further agrees that:

1. Borrower warrants and agreeg that there are no defenses or
offsers to the Mortgqggmor to the debt which it secures.
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2. The principal and .interest to be paid by Borrower is and
shall be a lien on the Mortgiiged Premises under the Note and
Mortgage described in this Agreement. If the terms and provisions
contained in the Note and Morrtgage in any way conflict wich the
terms and provisiona contained in this Agreement, the terms and
provisions contained in this Agreement shall prevail. All other
terms, provisions and condit:ions of the Note and Mortgage, as
modified by this Agreement, are hereby confirmed and ratified by the
Borrower. Borrower warrants and reconfirms that the Note and
Mortgage, ag modified by this Agreement, are valid, binding and
enforceable against the Borrower, according to their terms.

3. Nothing contained in this Agreement shall in any manner
whatscever impair the Note and Mortgage, as modified by this
Agreement, or the first lien created by same, or any other documents
executed by Borrower in connection with same, or alter, waive, vary,
or affecs any promise, agreement, ccvenant, or condition recited in
any of Zne above-mentioned documents, except as expressly modified
by this Acreement, nor affect or impair any rights, powers, or
remediesa of Lender under any of the above-mentioned documents.
Except as deucribed above or otherwige provided, all terms and
provisions O “hie Note, Mortgage, and other instruments and
documentgs execuisd in connection with the subject Mortgage loan,
shall remain in fuall force and effect and shall be binding on the
parties, thelr succzssors, and assigns.

4. DSourrower acknoeledges that it has thoroughly read and
reviewed the terms and provisions of this Agreement and is familiar
with same. BRorrower clear.y understands the terms and provisions of
this Agreement and has fully and uncionditionally consented to them.
Borrower's execution of thiz agreement is done freely, voluntarily,
with full knowledge, and witbout duress. In executing this
Agreement, Borrower is not reiying on any representations, written
or oral, express or implied, mad~z to Borrower by any party to the
Agreement. Borrower acknowledges that the consideration received or
to be received under this Agreemenc is8 actual and adequate.

5. BAs additional consideration £5y the modification of the
terms of the Note and Mortgage by Leander as described above,
Borrower releases and forever discharges Lender, and its agents,
servants, cimployees, directors, officers, attorneys, branches,
affiliates, subsidiaries, succesgsors anrnd assiyns, and all persons,
firma, corporations and organizations on its %ehalf, from all
damage, loss, claims, demands, liabilities, obllgations, actions,
and causges of action of whatever kind or nature which Borrower may
now have or claim to have against Linder as of ths effective date of
this Agreement, whether presently known or unknown, »n account of or
in any way affecting, c¢oncerning, arising out of, vr founded on the
Note and Mortgage, as modified by this Agreement. Thie includes,
but is not limited to, all such loss or damage of any “uid suffered
or sustained priur to and including the effective date Of this
Agreement, and arising as a consequence of the dealings celireen the
parties. This agreement and covenant on the part of the Eoripwer is
contractual and not a mere recital. The parties acknowledge and
agree that no liability whatsgoever is admitted on the part of any
party, except Borrower's indebtedness to Lender under the Note and
Mortgage, and that all agreements and understandings between
Borrower and Lender are expressed and embodied in the Note and
Mortgage, as modified by this Agreement.

6. This Agreement may not be changed or terminated orally.
The covenants contalned in :this Agreement shall bind Borrower and
Borrower's heirs, personal repreeentatives, successors, and assigns,
and all subsequent owners, 2ncumbrancers tenants, and sub-tenants of
the Mortgage Premises, arnd i3hall inure to the benefit of Lender, the
perscnal representatives, successors, and assigns of Lender, and all
subsequent holders of the Note and/or Mortgage.

£IS58826




UNOFFICIAL COPY




“ UNOFFICIAL COPY,

This Agreement 1s executed and delivered by WORTH BANK AND
TRUST not in its individual capacity, but solely in the capacity as
Trustee, for the purpoge of binding the herein described property,
and it is expressly understood and agreed by the parties hereto,
anything herein to the contrary notwithstanding that each and all of
the undertakings and agreements herein made, are made and intended
not as personal undertakings and acreements of the Trustee, or for
the purpose of binding the Trustee personally, but executed and
delivered by the Trustee solely in the exercise of the powers
conferred upon it as such Trustee, and no personal liability or
personal responsibility is assumed by, or shall at any time be
asserted or enforced against said Trustee on account herecf or on
account of any undertaking or agreesment herein contained, either
expressed or implied, all such personal liability, if any being
hereby expressly waived ancd releasad by all other parties hereto,
and thoese claiming by, through or under them.

Borxrower:. WORTH BANK AND TRUST, Trustee as
aforeeaid, and not personally, under Trust
Number 40237, dated December 13, 1985

'VICE PRESIDENT AND TRUST OFFICER

Jr T ey e g
ATTESTY /] iz ' oot e se A
XX ASSISTANT FACILITY MANAGER

THR GEORGIOU PARTNERSHIP, AN ILLINOIS

ERT"NERSHEIP
e~
e "

é;gtgiou, Partner,

Lender: FIRST NATIONAL BANK (:T EVERGREEN PARK

BY: ézuEVtt& 3, Ixollth(t&LJ

ent . 3

il 0p.

President

STATE OF ILLINOIS )
) ss
COUNTY OF COCK )

I, the undersigned a Notary Public, in
and for said County, in the State aforesaid, DO HEREBY CERTIFY, that
—._Richaxd T. Topps. vice Pregident ang Trust Officerx .
SREE T - mareyirneryfiffeierer of WORTH BANK AND TRUST and
—_Mavisa Braasch. Asslatapt Facility Manager , XRKIECRLttomr, of
said Bank who are personally known to me to be the same persons
whoge names are subscribed to the foregoing instrument as such
Senior Vice President and Trust Officer, and Trust Officer,
regpectively, appeared before me this day and acknowledged that they
signed and delivered the said instrument as their own free and
voluntary act and as the free and voluntary act of said Bank, as
Trustee as aforesald, for the uses and purposes therein set forth,
and the said Trust Officer then and the acknowledged that he, as
custodian of the corporate seal of gaid Bank, did affix the
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corporate seal of said Bank to said instrument as his own free and
voluntary act and as the free and voluntary act of said Bank, as
Trustee as aforesald, for the uses and purposes therein set forth.

GIVEN under my hand and notarial seal, this gth day of
Hovemher , 1992, )

* OFFICIAL SEAL *
CATHERINE T, BOYLE !
NOTARY PUBLIC, STATE OF ILLINOIS }
MY COMMISS!OY EXPMRES 9/18/96 ¢

Bl o it

STATE OF ILLINQIS )
)

88
COUNTY OF COOK )

s
I, gjﬁk 4é35£%g<>¢ q&ﬁkif a Notary Public, in
and for said Zounty, in the/State of fore said, DO HEREBY CERTIFY,

that GEORGE GI2ORGI0U, CHRIST GEORGIOU AND JAMES GEQRGIOU, personally
known to me to bae-partners of THE GEORGIOU PARTNERSHIP, AN ILLIROIS
PARTNERSHIP, to e the same persons whose names are subscribed to
the forsgoing inscrvmernt, appeared before me this day in person, and
acknowledged that the signed and delivered the said instrument as
tneir free and volunta v act, for the uses and purposes therein set

forth. —t¢
/2? day of

GIVEN under my hand and n~tnarial seal, this
17‘/5*;%/%/ , 1592, /,,‘ R
orary fmbt'%’rﬁc? AL SEAL®

JOANNE LES
STATE OF ILLINOIS
; 388 Notary Public, State of Hlinols
COUNTY OF COOK ) f My Commizson xpires 12/4/95
I, the undersigned a Notary Public, in

and for said County, inp the State aforegaid, LC HEREBY CERTIFY, that

Russell J. Hollender V4 R
Vice President of FIRST NATIONAL BANK OF EVERJAEEN PARK and

Gaylord R. Novak 4 " Wice President of
sald Bank who are personally known to me to be tho-rame persons
whose names are subscribed to the foregoing inatrument as such
Vice President and Vize President respectively, appeared before me
this day and acknowledged that they signed and deliverea the said
instrument as their own free and voluntary act and as tre free and
voluntary act of said Bank for the uses and purposes thernia set
forth, and the said Vice President then and the acknowledgeld that
he, as custodian of the corporate seal of said Bank, did affix the
corporate seal of said Barnk to said instrument as his own frec and
voluntary act and as the free and voluntary act of said Bank for the
uwses and purpcses therein set forth.

GIVEN under my hand and notarial seal, this __18th day of
November . 1992.

J’)\J—r e ? D""‘"""'} va-ﬁ*Q

<)Notary Public

“OFFICIAL SEAL"
NANCY P. DANGREMOND
Kolary Publc. State of Hingis

My Commisgion Exlees 3/15 /9% ¢
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EXHIBIT A

THIS EXHIBIT attached to and made a part of Extension and
Modification Agreement of First Mortgage, dated November 1, 19%2,
from Worth Bank and Trust as Trustee UJ/T/A dated December 13, 1985
A/K/A TR#4023 to First National Bank of Evergreen Park.

PARCEL I: THAT PART OF THE EAST 1/2 OF THE EAST 1/2 OF THE SOUTH
EAST 1/4 OF SECTION 15, TOWNSHIP 36 NORTH, RANGE 12 EAST OF THE
THIRD PRINCIPAL MERIDIAN, DESCRIBED AS FOLLOWS: BEGINNING AT THE
POINT OF JINTERSECTION OF THE NORTH RIGHT OF WAY LINE OF 159TH STREET
AND THE TAST LINE OF SAID SOUTH EAST 1/4 OF SECTION 15; THENCE NORTH
ALONG THE SiID EAST LINE, 410.00 FEET; THENCE WEST PERPENDICULAR TO
THE LAST DESCRIBED COURSE 100.00 FEET; THENCE NORTH PERPENDICULAR TO
THE LAST DESCFIBED COURSE 150.00 FEET; THENCE EAST PERPENDICULAR TO
THE LAST DESCPZIEFD COURSE 100.00 FEET TC THE SAID EAST LINE OF THE
SOUTH EAST 1/4 Orf .SECTION 15; THENCE NORTH ALONG SAID EAST LINE
112.07 FEET; THENCEL WEST ALONG A LINE 1945.12 FEET SOUTH OF AND
PARALLEL WITH THE NJPTH LINE OF THE SAID SOUTH EAST 1/4 OF SECTION
15, 34B.44 FEET TG A POINT; THENCE SOUTH ALONG A LINE 348.44 FEET
WEST OF AND PARALLEL WJTi THE EAST LINE OF SAID SOUTH EAST 1/4 OF
SECTION 15, 674 FEET T2 THE NORTH RIGHT OF WAY LINE OF SAID 1595TH
STREET; THENCE EAST ALONC SAID NORTH RIGHT OF WAY LINE 143.44 FEET;
THENCE NORTH 10.00 FEET 12 A POQINT THAT IS 205.00 FEET WEST OF SAID
EAST LINE OF THE SOUTH EAST /4 OF SECTION 15, AND ON THE SAID NORTH
RIGHT OF WAY LINE OF 159TH STRMFT; THENCE EAST ALONG THE SAID NORTH
RIGHT OF WAY LINE, 205.00 FEEL TO THE POINT OF BEGINNING, IN COOK
COUNTY, ILLINQIS.

PARCEL II: THAT PART OF THE BAST i/2 OF THE EAST 1/2 OF THE SOUTH
EAST 1/4 OF SECTION 15, TOWNSHIP 36 l{SRTH, RANGE 12 EAST OF THE
THIRD PRINCIPAL MERIDIAN, (EXCEPT THL WORTH 1945.12 FEET THEREQF)
AND (EXCEPT THAT PART TAKEN FOR 159TH GTWEET) LYING WEST OF A LINE
348.44 FERET WEST OF AND PARALLEL WITH EA57 LINE OF SAID SECTION 15,
ALL IN COOK COUNTY, ILLINOIS.
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EXHIBIT B

THIS EXHIBIT ATTACHED TO AND MADE A PART ©F EXTENSION AND MODIFICATION AGREEMENT
OF FIRST MORTGAGE, DATED NOVEMBER ), 1992, FROM WORTH BANK AND TRUST AS TRUSTEE
U/T/A DATED DECEMBER 13, 1985 A/K/A TR# 4023 TO FIRST NATIONAL BANK OF EVERGREEN

PARK.

1. SECORITY INTERRST OF FIRST NATIONAL BANK OF EVERGREEN PARK IN CERTAIN
DESCRIBED CHATTELS ON THE LAND AS DISCLOSED BY FINANCING STATEMENT
EXECUTEDI BY POUR G°S CORPGRATION, DEBTOR AND FILED APRIL 10, 1589 AS

DOCUMENT 59UG8533.
Z.SBCUﬁITY INTBREST OF FIRST NATICNAIL BANK OF EVERGREEN PARK IN CERTAIN

DESCRIBED CPATTELS ON THE LAND AS DISCLOSED BY FINANCING STATEMENT
EXECUITED BY CUORGIOU PARTNERSHIP, DEBTOR AND FILED APRIL 16, 1589 AS

DOCUMENT B89U083234%.
3. MECHANIC LIEN CLATYY RECORIED APRIL 27, 1990 AS DOCUMENT 90193283 BY

LANDQUIST AND SON, I%C. IN THE AMOUNT OF $6,505.00 AGAINST POLICCHIO
BROS. CONSTRUCTION CIOMPANY AND WORTH BANK AND TRUST COMPANY AS TRUSTEE

UNDER TRUST #4023.

4. MBCHANIC LIEN CLAIM RECOKDLZL JUNE 2S5, 1930 AS DOCUMENT 90302772 MADE BY
A. C. SPRINRLER, INC. IN TIL-MMOUNT OF $11,130.00 AGAINST POLICCHIO
BROS. COMPANY AND WORTH BANK M0 TRUST COMPANY AS TRUSTEE NUMBER 4023.

5.CLATM FOR LIEN RECORDED JULY 31i, /1590 AS DOCUMENT 90169544 MADE BY PAUL
ISER DOING BUSINESS AS ISER EBLECTRIC COMPANY AGAINST POLICCHIC BROTHERS

COMPANY, AND OTHERS IN TEE AMOUNT OF $113,350.94.

6.CLATM Firx LIEN RECORDED- AUGUST 23, 1935 AS DOCUMENT 90420125 MADE BY
WILLIAM K. ALBIN OF ALBIN MASCONRY, INC. ZGAINST POLICCHIO BROTHERS
CONSTRUCTION COMPANY AND OTHERS IN THE RMOUNT OF $35,333.75.

7.CLAIM FOR LIBN RECORDED SEPTEMBER 5, 1990 Al; DOCUMENT 20431073 MADE BY
SMITH-WOODS DRYWALL, INC. AGAXINST POLICCHIO &SPOTHERS CONSTRUCTION AND

OTHERS IN THE AMOUNT OF 347,261.40,

8.CLAIM FOR LIEN RECORDED SEPTEMBER 6, 1990 AS DOCLYENT 50424168 MADE BY
CAMFIELD PLUMBING COMPANY., INC. AGAINST POLICCHIO EROTHERS COMPANY.
AND OTHERS IN THE AMOUNT OF $23,259,83.

9.CLAIM FOR LIEN RECORDED SEPTEMBER 6, 1990 AS DOCUMENT 92414984 MADE BY
MICHAELS GLASS AND MIRROR, INC. AGAINST POLICCHIO BROTHERS 1IN THE
AMOUNT OF $18,729.88.

10.PROCBEDINGS PENDING IN THE CIRCUIT COURT OF COOK COUNTY, ILLINOIS AS
CASE NG. S0CH7037 ON A COMPLAINT FILED JULY 1%, 1990 BY ANTON BAYER'S

BLACEKSMITH WORKS, LTD, AN ILLINOIS CORPORATION AGAINST WORTH BANK AND
TRUST COMPANY, AS TRUSTEE UNDER TRUST NUMBER 4023 AND FRANK POLICCHIO
TO COUNT 1: FORECLOSE MECHANIC'S LIEN DOCUMENT 90264585; COUNT 2: MONEY

JUDGMENT .

NOTE: SEPTEMBER 19, 1990 COUNTER-COMPLAINT FILED BY LANDQUIST AND SON,
INC.: COUNT 1: FORECLOSE MECHANIC LIEN DOCUMENT 901%3283; COUNT 2:

MONEY JUDGMENT.

NOTE: OCTOBER 2, 1990 PETITION FILED BY PAUL ISER DOING BUSINESS AS
ISER BLECTRIC FOR LREAVE TO INTERVENE.

' NOTF: OCIOBER 2, 1990 ORDER PAUL ISER PETITION FOR LEAVE TO INTERVENE
GRANTED .

NOTE: OCTOBER 22, 1990 ORDER LEAVE TC PILE COUNTER-COMPLAINT AND
INTERVENE COMPLAINT.

NOTE: LIS PRNDENS NOTICE PFILED JULY 19, 1990 AS DOCUMENT 90346646,
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