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MORTGAGE

THIS MORTCACE. ("Securily Instrumet") is given vn NOVEMBER 19TH , 1942
The momgagoris 3RUCE A. BULMASH, & married man and SUSAN M, BULMASH, his wife

(“Borrower"), This Security Instrument is given 1o

INDEPENDENCE ONE MORTGA G2 CORPORATION, A MICKHICAN CORPORATION
which is organized and existing unde! th: lawt of MICHIGAN
300 GALLERIA QFFICENTRE, SOUTHFIELD, MI 48034

, and whose address is

("Lender™), Borrower owes Lender the principal swm of

ONE HUNDRED THIRTEEN THOUSANDY THRBEE. HUNDRED AND NO/100
Dollars (U.S. $ 113,300.00 ). This debi s evidenced by Borrower’s note dated the same date as this Secuniy
Instrument ("Note®), which provides for monthly paymonis, with the full debit, if not paid carlier, due and payable on
DECEMBER 15T, 2012 . This Security Insienmant secures to Lender: (a) the repayment of the debt evidenced
hy the Note, with interest, and all renewals, cxlensians aml modifications of the Note; (b) the payinent of alt other sums, wiih
interest, advanced under paragraph 7 to protest the security of thiz Secerity Instrument; and (c) the performance of Borrower’s
covenants and agreements under this Security Instrument and the Note. For this purpuse, Borrower docs hercby morgage,

grant and convey to Lender the followmg described property located in
COCK County, Dlinais:
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UNIT 410 AS DRLINEATED ON SURVRY OF THE FOLLOWING DESCRIBED PARCEL OF REAL ESTATE
(HEREINAFTER REFERRED TO AS 'PARCEL’): LOT % AND THE NORTH 132 FEET OF LOT 10 IN
BLOCK 2 IN KETTLESPRINGS ADDITION TO HARLEM, BEING A SUBDIVISION OF THE NORTH
PART OF THE NORTH WEST 1/4 OF SECTION 7, TOWNSHIP 39 NORTH, RANGE 13 EAST OF THE
ThiRD PRINCIPAL MRRIDIAN, IN COOK COUNTY, ILLINQOIS AND WHICH SURVEY IS ATTACHED
AS EXHIBIT 'A’ 'TO DECLARATION OF CONDOMINIUM MADE BY LAWNDALE TRUST AND SAVINGS
BANK, A NATIONAL BANKING ASSOCIATION, AS TRUSTEE UNDER TRUST AGREEMENT DATED JUNE
10, 1971 D KNOWN AS TRUST NUMBER S787 AND RECORDED MARCH 6, 1973 IN THE OFFICE
OF THE RBCUPNER OF COOK COUNTY, ILLINCIS AS DOCUMENT NUMBER 22240167; TOGETHER
WITH AN UNUIVINED 1.432 PER CENT INTEFREST IN SAID PARFEL (BXCEPTING FROM SAID
PARCEL .ALL THE PNOPERTY AND SPACE COMPRISING ALL THE UNITS THERBOF AS DEFINED AND
SET FORTH IN SAIL DECLARATION AND SURVEY) .

COMMONLY KNOWN AS: L2 N, KENILWORTH AVENUE, OAX PARK, ILLINOIS 60302

PERMANENT INDEX NUMBER: 10.07-115-042-1050

29588826
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any condemnation or other (aking of any pan of the Property, or for conveyance in lieu of condemnation, are hereby
assignad and shall be paid to Lender.

in the evemt of a (otal taking of the Property, the proceeds shall be applied to the sums secured b this Security
Instrument, whether or not then due, with any «xcess paid to Barrower. In the event of a partial tking of 1F¢ Property in
which the fair market value of the Property immediately before the taking is equal to or greater than the amoui ¢ of the sums
secured by this Security Instrument immediately before the taking, unless Borrower and Lender othcrwise agr:c¢ in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by he following
fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair merk = value of the
Propesty immediaie’y before the waking. Any balance shall be paid 1w Borrower. In the cvent of a partial -aking of the
Property in which the fair market value of the Property immediately before the taking is less than the amount of the sums
secured immediately belore the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
atherwise provides, the proceeds shall be applied 1o the suws secured by this Security Instrument whether or pot the sums
are then due.

If the Property is abandoned by Borrower, or if, aftee notice by Lender to Barrower that the condemnor aflers to make
an award or sette a claim for damages, Borrower fails to rzspond to Lender within 30 days afier the date the nolice is given,
Lender is authmaa~d to collect and apply the proceeds, at its option, cither to restoration or repaie of the Prope-ty or to the
sums secured by w's Security Instrument, whether or not then due.

Unijess Lender znd Borrower otherwise agres in writing, any application of proceeds w principal shall not extend or
postpone the due daic o ihve monthly payments referred 1 in paragraphs | and 2 or change the amount of such payments,

11. Borrower Nut Re¢'cased; Forbearance By Lender Not a Waiver,  Extension of the time for payment wr
modification of amortizabon #7 the sums secured by this Security Instrument granted by Lender W any suceessor in inferest
of Borrower shall not operate w0 release the liability of the original Bormowar or Borrower's successors in interest, Lender
shall not be required to comme:cc proceedings agunst atty Successor in interest or refuse to extend lime for payment or
otherwise modify amortizalion of e tums secured by this Security Insirument by reason of any demand made by the
oniginal Borrower or Borrower's sucizss0rs in interest, Any forbearance by Lender in exercising any right or remedy shall
not be a waiver of or preclude the exercise 7t any right of remedy.

12. Successors and Assigns Bound; Joist >nd Several Liubility; Co-signers. The covenants and agreements of this
Security Instrument shali bint! and benefit the ‘sesssors and assigns of Lender and Borrower, subject o the provisions of
paragraph 17. Bomower’s cavenams and agrecment, saall ke yoint and several. Any Borrower who co-signs this Security
Instrument but does nol execule the Note: (a) is co-sigung this Security Instruingnt only lo mongage, grant shd convey thal
Borrower's inierest in the Property under the terms of this bacurity Instrument; (b) is not personally obhgated to pay the
sums secured by this Security Instrument; and (¢) agrees st Lander and any other Borrower may agree to extend, modity,
forbear or make any accommeodations with regard to the erps of this Security Instrument or the Note without that
Borrower's consent.

13, Loan Charges. !f the loan secured by this Sccurity lnsauraent is subject 10 a law which sets maximum loan
charges, and that law is {inally imerpreied so that the imerest or other Ly chasges coliected or 0 be collected in cornection
with the loan exceed the permitied limits, then: {a) any such loun charg='snal] ke reduced by the amount necessary 10 reduce
the charge 1o the permitied limit; and (b) any sums already collected from Bemowzr which cxceeded permitted limits will be
refunded to Borrower, Lender may choose to make this refund by reducing the priruipal owed eader the Note or by making
a direct payment to Borrower, If a refund reduces principal, the reduction will be eae:d as v partial prepayment without sny
prepayment charge under the Note,

14. Notices, Any notice o Borrower pravided for in this Security Instrwment sholl be given by delivering i ur by
mailing it by first class mail unless applicable law rcquires use of another methad. The notice shall be directed W the
Property Address or any other address Borrower designates by notice W Lender. Any notice i Lender shall be given by
first class mail to Lender’s address siated here n or any other address Lender designates by nolics o forower. Any notice
provided for in this Security Instrument shat} b2 deemed to have been given o Barrower or Lender winea given as provided
in this paragraph,

15. Governing Law; Severability. This Security Insirement shall be govemed by federal law any lie law of the
jurisdiction in which the Property is located. 1n the event that any provision or clanse of this Secority Instrument or the Nole
conflicts with applicable taw, such conflict shall not affizet other provisions of this Security Instrument or the Note which
can be given effect wichout the conflicting prov.sion. To this end the provisions of this Security Instrurment and the Note are
declared to be severable,

16. Borrower’s Copy. Borrower shall be given onc conformed capy of the Note and of tus Secunty Instrument.

17, Transfer of the Property or 2 Beneficiul Interest in Borrower, [ all or any part of the Property or any interest
w it is sold or ransferred (or if a beneficial inteivst in Beerower is sold or wransferred and Barrower is not 2 natural person)
without Lender's prior writien consent, Leader riay, 31 its option, require immediate payment in full of all sums securcd by
this Security instrument. However, this option stall not be excrcised by Lender if exercise is prohibited by lederal law as of
the date of this Securily Instrument.

1f Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the daie the notice is delivered or mailed within which Bosrower must pay!ail sums secured by
this Security Instrument. I Borrower fails to pay these sums prios (o the expiration of this period, Lender may invoke any
remedics penniteed by this Security Instrument wishout further notice ar demand on Borrower.

18. Borrower’s Right to Reinstate. Il Borrower meets cenain conditions, Borrower shall have the right o have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: {a) 5 days (o such other period as
JTE.M taveLe (9202) Form 3014 W90 (page 4 of 6 pagesj
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applicable law may specify for reinstalement) before sale of the Propenty pursuant to any power of sale centained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be duc under this Sccurity Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenscs incurred in enforcing this
Security Instrument, including, but not timied to, reasonable aworneys' fees; amd (4) takes such aclion as Lender may
reasonably requirc to assure that the licn of this Security Insrumens, Lender's rights in the Property and Borrower’s
abligation 1o pay the sums secured by this Security Insgrument shall continue unchanged. Upon reinstatement by Borrower,
this Security Instrument and the obligations secured tiereby shall remain fully effective as if no acceleration had occurred.
However, this right 1o reinsiate shall not apply in the case of acceleration under paragraph 17.

19, Sale of Note; Change of Loan Servicer. Fhe Note or a partial interest in the Note (together with this Sceurity
Instrument) may be sold one or more limes withou§ prior notice to Borrower. A sale may result in a change in the cntity
(known as the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. There also
may be one or more changes of the Loan Servicer uprelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The nodce
will state the nrzaz and address of the new Loan Servicer and the address to which payments should be made. The notice
will also contain axv other information required by appilicable law,

20. Hazardous Substances.  Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances pa or in the Property. Borrower shall not do, nor allow anyone clse to do, anything affecting the
Property that is in vieliop.of any Environmental Law, The preceding two seatcaces shall ot apply 1o the preseace, use, o
starage on e Property of small quantitics of Hazardous Substances that are gencrally recognized to be appropriate to
normal residential uses and (o wantenance of the Property.

Borrower shall promptly givo Lender wrilen notice of any investigation, claim, demand, lawsuit or other action by any
governmenial or regulalory agency o jrivaie panty involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has aciual-kpowledge. I Borrower leamns, or is notificd by any govemmental or regulatory
autherity, that any removal or other remedizien of any Hazardous Substance affecting the Property is necessary, Borrower
shall prompuly 1ake all necessary remedial astons in accordance with Environmental Law.

As used in this paragraph 20, “Hazardous substances” are those subsiances defined as toxic or hazardous substances by
Environmental Law and the following substances: pusoling, kerosene, other tlammable or woxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materiac containing asbestos or formaldehyde, and radioaciive materials. As
used in this paragraph 20, "Environmental Law” means Sderal laws and laws of the jurisdiction where the Property is
lacated that relate w health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lemder fartier covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice 12" Barrower prior to accelevation following Borrower’s
breach of any covenant or agreement in this Security Instruree:i ‘but not prior to aceeleration under paragraph 17
unless applicable law provides otherwise). The notive shall specify:¥) the defuult; (b) the action vequired to cure the
default; (c) a date, not less than 30 days from the date the notice 15 2iven to Borrower, by which the defouit must be
cured; and (d) that faiture to cure the defnult on or before the date specinied in the notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial priveeding and sale o the Property. The
notice shall further inform Borrower of the right to reinstate after gcceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defease of Burrower to acceleration and
foreclosure, If the default is not cured on nr before the date specified in the notice, Lénder at its option may require
immediate payment in fult of all sums secured by this Security Instrument without further demand and may
foreclose this Security Instrument by judizial proceeding. Lender shall be entitled o colb:ciall expenses incurred in
pursuing the remedies provided in this puragraph 21, including, but not limited to, rewsonshie attorneys” fees and
costs of title evidence.

22. Release. Upon payment of all swns sccured by this Securily Instrument, Lender shall/rolease this Security
Instrument without charge 1o Borrower. Bornawer shall pay any recordation costs.

23, Waiver of Homestead. Borrower wiives all right of honwstead exemption in the Property.

f
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 1.9TH day of NOVEMBER, 1992 .
and is incorporated into and shall be deemed 10 amend and supplement the Morigage, Deed of Trust or Security Deed (the
"Security Instrument”) of the satne dauv: given by the undersigned (the "Bomrower”) kv securs Borrower’s Note
INDEPENDENCE ONE MORTGAGE TORPCRATION, A MICHIGAN CORPORATIOCN

(the "Lender™)
of the same date 2nd covering the Proferty described in the Security Instrument and located at:
221 N. KENILWORTH AVENUE, DAK PARK, IL 60302

{Propony Address]
The Property includes a unit in, iogethur with an undivided interest in the common clements of, a condominium project known
as:

fName of Condominium Praject)

(the "Condominium Project™). I the owners association or other entity which acts for the Condominium Project (the "Owners
Associatior’) holds title 1o property for the benefit or use of its' members or sharcholders, the Property also inchudes
Borrower's inicrest in the Owners Association and the uses, proveeds and benefits of Borrower’s interest.

CONDMINIUM COVENANTS. In addition to the covenants and agreements inade in the Sccurity Instrument,
Borrower and L .na2r further covenuint and agree as follows:

A. Conaordnium Obligatiuvns. Borrower chali perform all of Bomrower’s obligations under the Condominium
Project’s Constitue it 1)ocuments. The "Consttuenmt Documents” are the: (i) Declaration ar any other document which creales
the Condomunium Toeny; tSii) by-laws; (iii} code of regulations; and (iv) othcr cyuivalint documents. Buorrower shall
pmmp(gc pﬁy. when due, @ dues and assessments imposed pursoant 10 the Constituent Documents, . .

. Hazard Insurznc.. So lnn& as the Owners Associalion maintains, with a gencrally accepted insurance carrier, o
“masier” or "blanket” policy on the Condominium Project which is satisfactory 1o Lensder and which provide. msurance
coverage in the amounts, for %< periods, and against the hazards Lender requires, incheding fire and hazards included wiliun
the term "exlended coverage” ther:

(i) Lencsi waives th¢ pirosision in Uniform Covenant 2 for the monthly payment (o Lender of one-twelih of the
yearly premium installments for haza'd insurance on the Property; and
i) Borrawer's obligason pmder Uniform Covenant 5 10 mainiain hazard insurance coverage on the Property is
deemed satisfied to the extent thal the reguircdd caverage is provided by the Owners Association policy.

Borrower shall Fivc Lender pmml_‘t natice of any lapse in required hazard insurance coverage.

In the event of a distribution of nzzard insurnnce procecds in licy of restoration or repair following o loss o the
Property, whether to the unit or 1o comunon.~iesaants, any proceeds payable o Borrower are hereby assigned and shall he paid
1o Len for applicaiion to the sums secured Ly 1ae 'Sceurily Instrument, with any excess paid o Bosrower.

C. Public Liability Insurance. Bortowcr shall take such actions as may be reasonable ta insure that the Owners
Association maintains n pablic liability insurance policy acceptable in form, amount, and cxient of coverage to Lender.

D. Condemnation. The proceeds of any awari ov ckim for damages, direct or conseqguential, payabic 1 Borrower m
connection with any condemnation or other taking o all vr any part of the Propeny, whether of the unit or of the common
elememts, or for any conveyance in liey of condemnaiion; wre hercby assigned and shalt be paid to Lender. Such proceeds
shall be aptlicd by der to the sums secured by the Securi?y Instrument as pravided i Untform Cavenam 10.

E. Lender's Prior Consent. Borrower shall pot, cheent afier notice 1w Lemder wd with Lender's prior wrillen
consent, either partition or subdivide the Praperty or consent 130

. (i) The abandonment or termination of the Codduapinium Project, cxcept for abandonment or lertiiition
required by law in the case of substantial destruction by fire or Gtker casualty or in the case of a wking by condemnation or

eminecnt domain; o ) » o o
Lend (ii} any amendment to any provision of the Constituen Oocements if the provision is Tor the express benelit of
nder;

?ii; termination of professional management and assumptiot. of set{-munagement of the Owners Associalion; or
iv) any action which would have the cffcet of rendening the pablic liability insurance coverage maintiined by
the Owners Association unacceplable o Lender. »

F. Remedies. If Borrower docs not pay condominium dues and assessioiats when due, then Lender may pay thein,
Any amounts disbursed by Lender under this paragraph F shall become addiicaal/debt of Borrower secured by the Sceunty o]
Instument. Unless Borrower and Lender agree to other lerms of payment, these anouats shall bear interest from the date of
disbursement at the Note rale and shall be payable, with interest, npon notice from Lendcér o Borrewer requesting payment.
BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and provisions conined in this Condorniniun Rider.

6

S88

2 7 7 <
|4 ~ - - -
L{ E—M‘e— 4( ,ﬁ/}ﬁ%/d/ —— (Seal) f ,é.u\,a.e‘nx I2AM _m'ft_«{nvn_q_}\/ (Scal) =]
BRUCE A. BULMASH -Borrower  SUSAN M. BULMASH TRorrower BN
— (Seal) . (Scal)
-Borrower <Bofrower

MULTISTATE CONDOMINIUM RIDER -- Single Family -- Fannie Mac/Freddie Mac UNIFORM INSTRUMEN'T Furth 3140 9/90
ITEM 1823L0 {DYD2) Grent Lahgs Business Forms, lne [ To Osder Call 1-000-530-0393 [} FAX G16781-1 11

MFCD2U§1-10/9% 1909932




UNOFFICIAL COPY




