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MORTGAGE

THIS MORTGAGE {"Security intrument”) is given on ~ NOVEMBER 17th, 1992 . The mortgagar is

KENNETH J. DERUS and
MARISA C. DERUS, HUSBAND AND /T E

{"Bormwer"), This Security Instrament is given
THE FIRST NATIONAL BANK OF CHICKGO

3

which is organized and existing under the laws of THE STATE 4F ILLINOIS , and whaose
address is 1048 WEST LAKE STREET

QhK PARK, IL 60301 VLaender”). Borrower owes Lender the principal sum of
SIXTY THOUSAND & 00/100

Doltars (US. $  60,000.00 ).

This debt is cvidenced by Borrower™s note datid lhc same date as this Securily Inatrament ("Note™), which provides for monthly
paymenis, with the full debt, if not pand earlicr, due and payable on  DECEMBER 1,. 2007 . This Sccurity
Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with irarest, and all renewals, extensions and
maodifications of the Note; (b) the payment of 11 other sums, with interest, advanced under patagraph 7 (o pratect the security of
this Security Instrument; and (c) the performance: of Borrower's covenants and agreements unacr thi=-Sccurity Instrument gnd the

Note. For this purpose, Borrower docs hereby morgage, grant and convey o Lender the foliowing decribed property lucated i
TAX ID #: 12-36-320-063 VOLUME NC.: 072 COCK County, [linpis;

LOT 27 AND THE SOUTH 5 FEET OF LUOT 28 IN BLOCK 9 IN MILLS AND SONS THIRTZ
ADDITION TO GREENFIELDS, A SUBDIVISION EXCEPT THE NORTH 174 FBET AND THE 3ZuTH
191 PERT IN THE EAST 1/2 OF THE SOQUTHWEST 1/4 OF SECTION 36, TOWNSHIP 40 NORTH,
RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINCIS

D0

TLGSHYZ6

which has the address of 1727 76TH COURT N {Sureet, Cuyl,
inois 60635 ("Property Address”),

12ip Codo} Form 3014 9/9D
WLLINOIS - Single Family - Fannie Mas/Freddie Nac UNIFORM INSTRUMENT Page 1ot 8 Amended 5/9% .
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5. Hazard or Property Insurance. Bomower shall keep the
msured against loss by fire, hazards included within the term "exiended coverage” and any other hazards, including floods or
flooding. for which Lender requires insurance. This: insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insuratce shall be chosen by Burrower subject w Lender's approval which shall not
be unreasonably withheld, If Borrower fails to maintain coverage described above, Lender may, at Lender’s option, oblain
coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and rencwals shall be acuzpiable to Lender and shall include a standard morigage clause. Lender shall
have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and ienewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of less if not made promptly by Borrower.

Unless Lender and Borrower otherwisc agree in writing, insurance proceeds shall be applied (o restiration or repair of the
Property damaged, if the restoration or repair is cconomically feasible and Lender’s security is not lessened. If the restoration or
repait is not evonomically feasible or Lender's socurity would be lessened, the insurance proceeds shall be applied W the sums
securad by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does nor answer within 30 days a notee from Lender that the insurance carrier has offered 0 settle a claim, then
Lender may collect whe insurance proceeds. Lender inay use the proceeds to repair of restore the Propenty of 1o pay sums secured
by this Security Instrureszt, whether or not then duc. The 30-day period will begin when the natice is given.

Unles: Lenoer and Boreewer otherwise agree in writing, any application of proceeds to principal shatl not extend or postpon:
the duc date of the month!y ravments referred o in paragraphs 1 and 2 or change the amouni of the payments. If under paragraph
21 the Propenty is acquired by Lzader, Borrower's right 1 any insurance policies and proceeds resulting from damage 1o the
Property prior to the acquisition skal) pass to Lender o the extent of the sums secured by this Sccurity Instrument immediately
prior 1 the acquisition.

6. Occupancy. Preservation, Mainten~r<2 and Protection of the Property; Borrawer’s Loan Application; Leaseholds.
Borrower shall occupy, estabiish, and use Lie Property as Borrower's principal residence within sixty days after the execution of
this Secutity Instrument and shall continue 1o cocup! Lye Property as Borruwer's principal residence for at least one year efter the
dare of occupancy, unless Lender otherwise agrees in writng, which consent shall not be unreasonably withheld, or unless
exienuating circumstances exist which are beyond Buitovier's control. Borrower shall not destroy, damage or impair the Property,
allow the Property In deteriorale, or commit waste on'Lic Pruperty. Bormower shall be in default il any forfeiture action or
proceeding, whether civil or criminal, is begun that in Londe s good faith judgmeni could result in forteiture of the Property or
otherwise materially impair the lien created by this Seurity lustzament or Lender’s security interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing e action or proceeding 10 be dismissed with a ruling that, in
Lender's good faith determination, preciudes forfeiture of the Borrower's ‘ilerest in the Property or other material impairment of
the lien created by this Sccurity Instrument or Lender’s security interest. 8atrower shall also be in default if Borrower, during the
laan application process, gave materially talse or inaccurate infarmation or Catements to Lender (or failed to provide Lemder with
any materigh information) in connection with the foan evidinced by the Noe, including, but not limited to, represcaiations
cancerning Borrower’s ovcupancy of the Property as a principal residence, If this Srorsity Instrument is on a leasehiold, Borrower
shall comply with ali the provisions of the lease. If Boirower acquires fee title to she Prorenty, the leasehold and the fee tile shall
not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights tn the Property. }f Borrower fails to perform the covenints and agreements contained in
this Security Instrument, or there is a legal proceeding thai may significantly affect Lender’s riplis in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or (orfeitire or o enforce laws or regulations). thev-Lender may do and pay
for whalever is necessary to protect the value of the Property and Lender's rights in the Property, Lender’s actions may nclude
paying any sums sccured by a lien which has prioriy over this Security Instrument, appearing in Coart, paying reasonable
atiomeys” fees and entering on the Propenty 1o make repairs. Although Lender may take action under this (aragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 siiafl become additional debt of Borrower sccured by this Security
Instrument. Unless Borrower and Lender agree (0 other terms of payment, these amounts shall bear intercst from the daie of
disbursement at the Note rate and shall be pavable, with interest, upem notice from Lender o Borrower requesting payment.

B. Mortgage fasurance. If Lender required mortgage insurance as g condition of making the loan secured by this Security
Insirsment, Borrower shall pay the premiums requirel 1o mainian the mortgage insurance in effect. If, for any reason, the
mongage insurance coverage reguired by Lender lapses or ceases (o be in effect, Borrower shull pay the premiums required to
obtain coverage substantially equivalent 1 the mortgage insurance previously in effect, at a cost substantially cquivaient o the
cost o Borrower of the mortgage insurance previously in cffect, from an alternate mocigage insurer approved by Lender. If
substantiatly sauivalcin mortgage insurance coverage is not available, Borrower shall pay to Lender eaxch month a sum equal to
one-twziith of the yearly miortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ccased (o
he in effect. Lender will accept, use and rotain these payments os o loss reserve in licu of morigage insurance. Loss reserve
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a UNOFFICIAL

16. Borrower’s Copy. Borrower shall be given one confosined copy.n}

17. Transfer of the Property or a Beneficial Interest in Borrower, |
sold or transferred {or if a heneficial interest in Borrower s sold or transf@ved andyhgrames 3 pot @ natural persan) withowt
Lender's prior writtcn consent, Lender may, at its aption, reguire immiediatedpayment in Balkaf:elf mes secured by this Security
Instrument. However, this aption shall not be cxerciscd by Lender if excrcifr M0y fedetal taw s Of the dale of this
Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The nutice shall provide a period of not less
than 30 days from the dawe the notice is delivered or mailed within which Borrower must pay all sums secured by this Securify
Instrument, I Borrower fails to pay these sums prior to the cxpiration of this peried, Lender may invoke any remedies permilted
by this Security Instrument without further notice of demand on Borrower.

18. Borrower’s Right to Reinstate. 1f Bormower meets cenain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discentinued «t any time prior to the carlier oft (a) 5 days {or such other period as
applicable {aw may specity for reinstatcment) before sale of the Property pursuani 10 any power of sale contained in this Secunity
Instrument; or (b) entry of 2 judgment enforcing this Security fnstrument, Those conditions are that Borrower: {s) pays Lender all
sums which then would be due under this Scourity nstrument and the Note as if no acceleration had occurred; (b) cures any
default of any other covenants of agreements; (0) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonable attormeys' fees; and (d) akes such action as Lender may reasonably require (o assure that the licn of dis
Security Instrumen?, Lender's rights in the Property and Borrower's obligation to pay the sums secured by this Security
Instrument shall congaue unchanged. Upon reinstatement by Borrower, this Sccurity [nstrument and the vbligations sccured
hercby shail remain buidy ={fective as if no acceleration had occurred. However, this right w reinsiaic shall not apply in the case of
aceeleration under pasageasd 17,

19. Sale of Note; Cheage of Logn Servicer.  The Now or a partial imerest in the Nole (together with this Security
Instrument) may be sold one o inorc fmes withowt prior notice W Borrower, A salc may result in a change in the entity (known
as the "Loan Servicer™) that cotieces monthly payments due under the Note and this Security Instrument, There also may be one or
more changes of the Loanr Servicer vnrelated w a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given wrilten notice of the change i accordance with pasugraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and (he adidress o which payments should be made. The notice will also contain any other
information required by applicable law,

20. Hazardous Substances, Borruwer shali not cause or permit the presence, use, disposal, storage, or release of any
Hazavdous Substances on or in the Property. Borsorver shall not do, nor allow anyone clse 10 do, anything afiecting the Property
that is in violation of any Environmentif Liw. The recading two sentences shall not apply to the presence, use, of stofage of the
Property of small quantities of Hazardous Substinces thatare gencraily recognized to be appropriate (o normal residentin uses
and o maintenance of the Property.

Borrower shall prompily give Lender written notice of «ny, investigation, claim, demand, lawsuit or other action by any
governmental of regulatory agency or privale pary involving the Property and any Hazardous Substance or Environmentd Law
of which Borrower has actual knowledge. If Borrower leams, or s yotificd by any governmental or regulatory authority, that any
remnval or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall prompily wke all
necessary remedial actions in accordance with Environmenta) Law.

As ased in this paragraph 20, "Hazardous Substances” arce those subatances defined as toxic or hazardous substances by
Eavironmental Law and the following subsiances: gasoline, ketusene, vhee flammable or toxic petroleam products, toxic
pesticides and herbicides, volatile solvents, matcrials containing asbestos or forniaidehyde, and radioactive materials. As used in
this paragraph 20, "Environmenial Law means federal laws and laws of the junsdiction where the Property is located that relaie
10 health, safety or cnvironmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further vovenan! and agree as foliovrs:

21. Acceleration; Remedies. Lender shal} give notice to Borrower prior to scceleration Yollowing Borrower's breach of
any covenant or agreement in this Secority Instrument (but not prior to acceleration vider paragraph 17 unless
applicable law provides atherwise). The notice shail specilly: (u) the defauit; (b) the action requird to cure the defuult; (¢)
a date, not less than 30 days from the date the notice is gtiven to Borrower, by which the defauld ruust be cured; and td)
that failure to cure the default on or before the date specified in the Rotice may result in acceleration o1 the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice stalt further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure prnceeding the non-existence
of a default ur any other defense of Borrower to acceleration and foreciosure. If the default is rot cured on ar before the
date specified in the notice, Lender, at its option, may require immediate payment in fuli of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial preceeding. Lender
shall be entitied to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attarneys’ fees and costs of tith: evidence.

22. Release. Upon payment of all sums sccured vy this Security Instrument, Lender shall refease this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs,

23. Waiver of Homestead, Borrower waives alt right of banestead exemption in the Property.

Form 3014 5/80
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