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EIS MORTGACN. (" Security [nstrument”) is given onNovember 18, 1992 . The mortgagor is

MICHATZL W MCCLURE
AND SHARON Z MCCLURE HUSBAND AND WITE AS JOINT TENANTS

{"Borrower™). Thi¢ Sccurity Instnomop? is given W
COUNTRYWIDE FUNDING CORFORATION

7L 0. /erE )

which is organized and existing under the taws . NEW YORK . and whose
addressis 155 NORTH LAKE AVENUE PAS/DEtA, CA 91109

(*Lender™). Bomrower owes Lender the principal sum of
ONE HUNDRED S5IX THOUSANO and 00/10D

Dollars (U.S. $ 1060060.00 ).
This debt is evidenced by Borrower’s notc dated the sime ©a'2-as this Security Insrument ("Note"), which provides for monthly
payments, with the Fall deby, if not paid carlier, due and payable snDecember 1, 2022 . This Security

Instrurnent secures to Lender: (a) the repayment of the debt evid(ncee by the Note, with interest, and all renewals, extcnsions and
modifications of the Note; (b) the payment of all other sums, with icrest, advanced under paragraph 7 to protect the security of
this Security Instrument; and (c) the performance of Borrower's covenin’s and agreements under this Security Instrument and the
Note. For this purpose, Borrower does hercby morgage, grant and conssy *> Lender the following described propesty located in

CooK County, Illinois:

LOT 122 IN PARKWOOD EAST UNIT NUMBER 2, A SUBDIVISICW /IN THE NORTHWEST 1/4 OF

SECTION 17, TOWNSHIP 41 NORTH. RANGE 9 EAST OF THE THIXD PRINCIPAL MERIDIAN,

ACCORDING TO THE PLAT THEREOF RECORDED SEPTEMBER 6, 1978 AS) DOCUMENT NUMBER

24614508, AND THE CERTIFICATE OF CORRECTION THEREOF RECOMWMEP OCTOBER 20, 1978

AS D ER 24681307, IN COOK COUNTY, ILLINOIS.
P.IN: 05-17-107-D
’—\. !

Ny

Cac foi ¢

which has the address of 1365 CORLEY DRIYE ,ELGIN [Street, City),
Illinois 60120- ("Property Ajdress™);
{Zip Code]
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fixtures now or hereafier a part of the property. All replicements and additons also be covered by this Security Instrument
All of the foregoing is referred 1o in this Security Instrument as the "Propery.” ’

BORROWER COVENANTS that Borrower is lawfully seised of the eslale hercby conveyed and has the right to mongage,
grant and convey the Property and that the Property is unencumberci, except for cncumbrances of record. Borrower warrants and
will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniformn covenants for national usc and non-uniform covenants with limited
variations by jurisdiction to constitnie a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as [ollows:

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shaill prompiy pay when duc the
principal of and intcrest on the debt evidencest by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject 10 applicable law or 1o a writen waiver by Lender, Borrawer shail pay 1o
Lender on the day monthly payments are duc under the Note, until the Note is paid in full, a sum ("Funds”) for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly lcaschold payments
ot ground rents on the Property, if any: (c} ycarly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any; (¢} yearly morgage insurance premiums, if any: and (f) any sums payabic by Borrower to Lender, in accordance with the
provisions of paragraph 8, in lieu of the payment of morgage insurance premiums, These items are called "Escrow licms.”
Lender may, at any time, collect and hold Funds in a1 amount not 10 excoed the maximum amount a lender for a federally related
mortgage loan may require for Borrowes's escrow zocount under the federal Real Estale Scilement Procedures Act of 1974 as
amended from time to rime, 12 U.S.C. Scction 2601 ¢r seq. ( RESPA"), unless another law that applics to the Funds sets a lesser
amount. If 0, Lead s« nay, at any time, collect ani hold Funds in an amount not 1o cxceed the lesser amount. Lender may
estimate the amount of rvads due on the basis of cuirent data and reasonable cstimates of expendiwures of future Escrow {tems or
otherwise in accordance wiis applicable law.

The Funds shall be htld i an institution whose deposils sre insurcd by a federal agency, instrumentality, or entity (including
Lender, il Lender is such 2/ irditution) or in any Federal Home Loan Bank. Lender shall apply the Funds © pay the Escrow
Items. 1 oender may noi charge Forrower tor holding and applying the Funds, annually analyzing the cscrow account, or verifying
the Escrow Items, unless Lender priys Borower inlerest on the Funds and applicable law permits Lender 1o make such a charge.
However, Lender may require Borrowrs (o pay a onc-time charge for an independent real estate tax reporting service used by
Lender in connection with this loan, “iiess applicsble law provides otherwisc. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall £ot e cequired 10 pay Borrower any intercest or earnings on the Funds. Borrower and
Lender may agree in writing, however, that inrZrest shall be paid on the Funds. Lender shall give wo Borrower, without charge, an
annual accounting of the Funds, showing credits 7t debits 10 the Funds and the purpose for which each debit 1o the Funds was
made. The Funds are piedged as additional security {or all sumns secured by this Security Instrument.

1f the Funds held by Lender exceed the amount:. pernitted 10 be held by applicable law, Lender shall account o Borower for
the excess Funds in accordance with the requirements of applicable Iaw. If the amount of the Funds held by Lender at any time is
not sufficient W pay the Escrow [iems when due, Lender =@ so nolify Borrower in wriling, and, in such casc Borrower shall pay
to Lender the amount necessary to make ap the Jeficiency. Bomrower shall make up the deficiency in no morc than twelve
monthly payments, s Lender’s sole discretion.

Upon payment in full of all sums secured by this Security instrrment, Lender shall prompiy refund to Borrower any Funds
helt by Leader. If, under paragraph 21, Lender shall acquire or <1 ¥ Property, Lender, prior 10 the acquisition or sale of the
Property, shall apply any Funds held by Lender 2l the time of acquisitiun or sale as a credit against the sums sccured by this
Security Insttument.

3. Application of Payments. Unless applicable law provides otherwise a'l payments received by Lender under paragraphs
1 and 2 shall be applied: first, o0 any prepayment charges duc under the Noi2:wecond, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, {o any late charges duc under 'l Note.

4. Charges; Liens. Bomraower shall pay all taxes, assessmenis, charges, fine: ano impositions atiributablc to the Property
which may auain priority over this Security Instrument, and leaschold payments or groard rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrowe: shall pay them on time directly 0 the
person owed payment Borrower shall promptly furnish 1o Lender all notices of amouns t4 be paid under this paragraph. If
Borrower makes these payments directy, Borrower shall prompily Tumish 1o Lender reccipts ¢y idencing the paymenis.

Borrower shall promptly discharge any lien which has priority over this Sccurity Instrument ualess Borrower: (a) agrees in
writing (0 the payment of the obligation secured by the lien in a manner acceptable o Lender: (b) conicsts in good faith the licn
by. or defends against enforcement of the lier in, legal proceedings which in the Lender’s opiliion operale o prevent the
enforcement of the lien: or (¢} securcs from the holder of 1he lien an agreement satisfactory w0 Leaded svoczdinating the licn o
this Security Instrument. If Lender determines that aay part of the Property is subject o a lien which may Zain priority over this
Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall salis(y the lien o7 take onc or more
of the actions set forth above within 10 days of the giving of notice.
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5. Hazard or Property [ @4 "L@‘I“’ﬁ‘lﬂ' 9t¥lwremwdonﬂ:e?mpeny
within the covemge A fiazards, including floods or

msumdngmnstlossbyﬁre.hazardsmclu d any other
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
be unrcasonably withheld. Hf Borrower fails 10 maisuain coverage described above, Lender may, mt Lender’s option, obuain
coverage to protect Lender’s righis in the Propesty in accordance with paragraph 7.

All insurance policies and renewals shall be act:epuable to Lender and shall include s standard mortgage clause. Lender shail
have the right o hold the policics and renewals. If Lender requires, Borrower shall prompty give to Lender all receipis of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice 16 the insurance carrier and Lender. Lender
may make proof of loss if not made prompuly by Barower.

Uniless Lender and Bommower otherwise agrec in wriling, insurance proceeds shall be applied to resworation or repair of the
Pmpeny damaged, if the restoration or repair is ecoromically feasible and Lender's security is not lessened. If the restoration or
repeir is ot economically feasible or Lender's security woukd be lessened, the insurance procceds shall be applied o ihe sums
secured by this Sccurity Instrumeny, whether or nct then due, with any cxcess paid o Borrower. {f Borrower abandons the
Properiy, or does not answer within 30 days a notice from Leader that the insurance carrier has offered o seule a claim, then
Lender may collect the insurance proceeds. Lender may usc the proceeds to repair or restore the Property or 1o pay sums secured
by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shail not cxiend or postpone
the due date of the monthly payments referred (0 in paragraphs 1 und 2 or change thc amounl of the paymcnts. I under paragraph
21 the Property is acquired by Lender, Borrower™. right to any insurance policies and proceeds cesulting from damage to the
Property prior 10 the a~quisition shall pass 1o Lendzsr w the extent of the sums secured by this Sccurity Instument immediatcly
prior 1o the acquisition.

6. Ocrupancy, Preseryailon, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, esicbac%, and use the Prop:my as Borrower's principal residence within sixty days afier the execution of
this Security isrument and siw’ ~ontinue 10 occupy the Property as Borrower's principal residence for 21 lcasi onc year after the
date of occupancy, uniess Lender otherwise agress in writing. which conscat shall not be unreasonably withheid, or unless
exienudting circumsiances exist whica 7.2 beyond Borrower's control. Borrower shall not destroy, damage or impair the Property,
aliow thc Property 10 deleriorate, or commit waste on the Property. Borrower shail be in defaylt if any forfeiture action or
proceeding, whether civil or criminal, Zs begun thal in Lender's good faith judgment could result in forfeiwre of the Property or
otherwisc materially impair the lien created by 1bis Security Insmument or Lender’s security interest. Borrower may cufe such a
defaull and reinstate, as provided in paragrap®. 13, by causing the sction or proceeding 0 be dismissed with a ruling that, in
Lender’s good faith determination, preciudes forfe/are of the Borrower’s interest in the Property or other material impairment of
the lien created by this Security Instrument or Lender's security interest. Borrower shall also be in default if Borrower, during the
foan application process, gave macerially false or inac(urie information or stalements to Lender (or failed 1o provide Lender with
any material information) in connection with the loan ‘evideniced by the Note, including, but not limited . represcatalions
concerning Borrower's oCCupancy of the Property as a princi 2! residence. If this Security Instrumcnl is on a icaschold, Berrower
shall comply with all the provisions of the lease. {f Borrower a,qv'"“s fee title W the Property, the lcaschold and the fee title shall
not merge unless Lender agrees o the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrow.r (ails to perform the covenants and agrecments contained in
this Security Insirument, or there is a legal proceeding tha: may sigmiffcandy affect Lender's rights in the Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or w0 =pZorce laws or regulations), then Lender may do and pay
for whatever is necessary 10 prolect the value of the Property and Lender's r.ghts in the Property. Lender's actions may include
paying any sums sccurcd by a licn which has priority over this Sccurity ancunent, appearing in count, paying reasonable
attorneys’ fees and entering on the Propesty to make repairs. Although Lende inay take action under this paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph 5 shall become additional de's1 of Borrower secured by this Security
Instrument. Unless Borrower and Leader agree: 10 other tenins of payment, these amarats shall bear interest from the date of
disbursement at the Notwe rate and shall be payable, with interest, upon notice from Lender (o PScrower requesting payment,

8. Mortgage Insurance. I Lender required mortgage insurance as a condition of makip, e Joan secured by this Security
Instrument, Borrower shall pay the premiums required 10 maisitain the mortgage insurance in zfect. If, for any reason, the
mortgage inswrance coverage required by Lencler lapses or ¢eases to be in effect, Borrower shal vay the premiums required w
obtain coverage subsiantially equivalent 1o the mongage insurance previously in etfect, at a cost substanially cquivalent to the
cost 10 Borrower of the mortgage inswrance previously in effect, from an alkernate mortgage insurct poproved by Lender, If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay 1o Lender cack'month a sutn equal 1o
one-twelfth of the yearly morigages insurance premium being; paid by Borrower when the insurance coverage vpsed or czased to
be in #ffocr. Lender will accept, use and retain these paynients as a loss reserve in licu of mortgage insurance. Loss reserve
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that Lender requires) provided by an insurer approved by e and is ol mmed Borrower shall pay the

premiums required to mainiain morigage insuranc: in effect, or to provide a loss reserve, until the requirement for morigage
insurance ends in accordance with any written agreetment between Borrower and Lender or applicable law. -

9. Inspection. Lender or its agent may mak« reasonable entries upon and inspections of the Property. Lender shall give
Borrower notic= L the time of or prior 1o an inspeclion specifying reasonable cause for the inspection.

10. Londemnation. The proceeds of any award or c¢laim for damages, direct or conscquertial, in connection with any
condemnation or other taking of any pant of the Poperty, or for conveyance in licu of condemnation, arc hereby assigned and
shall be paid to Lender,

In the event of a total wking of the Property, the proceeds shail be applied to the sums secured by this Sccurily Instrument,
wicther or not then due, with any excess paid to Borrower. In the event of a pantial taking of the Property in which the {air market
value of the Property immediaicly before the taking is equal to or greater than the amount of the sums securcd by this Security
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount af the proceeds muitiplied by Lhe following fraction: {(a) the 1otal amount of
the sums sccured immedinlely before the taking, divided by (b) the fair market value of the Property immediately before the
taking. Any balance shall be paid to Borrower. In the cvent of a pantial taking of the Property in which the fair market valuc of the
Property immediatcly before the iwaking is less than the amount of the sums secured immediately belore the tiking, unless
Borrower and Lender otherwise agree in writing or unless applicabl? law otherwise provides, the proceeds shall be applied w the
sums secured by this Security Instrument whether or ni the sums are then due.

1f the Property is abandoned by Borrower, or if, after notice by Lender t0 Borrower that the condemnor offers to make an
award or setike a clair fo: damages, Borrower fails o respond to Lender within 30 days after the date the notice is given, Lender
is authorized o collect ans apply the proceeds, at its option, either 1o restoraticn or repair of the Property or o the sums secured
by this Security Instrumcat ~hether or not then aue.

Unless Lender and Boorowor otherwise agree in writing, any apilication of proceeds to principal shall not extend or posipone
the due date of the monthly riyw.ents referred o in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Sorbearance By Lender Not a Waiver. Exiension of the time for payment or modification
of amortization of the sums secures by this Security 11strument geasted by Lender 10 any successor in interest of Borrower shall
not operale 1o release the liability of (dw. original Bormower or Bomower’s successors in interest. Lender shall not be required o
commence procecdings against any suec.cssor in interest or refuse (o extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by rcason of any demand made by the original Borrower or Borrowes 's successors
in interest. Any forbearance by Lender in exarusing any right or remedy shall not be a waiver of or preclude the exercise of any
right or rcmedy.

12. Successors and Assigns Bound; Joint ar d Severa! Liability; Co-signers. The covenanis and agreements of this
Security Instrument shall bind and bencfit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agrcements nall be joint and several. Any Borrower who co-signs this Sccurity
Instrument but does not exccute the Note: (a) is co-signp« this Security Instrument only 10 morigage, gramt and convey that
Borrower’s interest in the Property under the torms of this Security instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommaodations with regard to the erms of this Secuniy- Izstrument or the Notc without that Borrower’s consent.

13, Loan Charges, If the loan sccured by this Security Instt:porg is subject 1o a law which scis maximum loan charges,
and that law is finally imerprzied so that the inerest or other loan charges collected or o be collected in conneclion with the loan
exceed the permined limits, then: (a) any such loan charge shall be reduced >y the amount necessary o reduce the charge to the
permiited limit; and (b) any sums already coliected froon Borrower which eiczeded permitted Limits will be refunded o Borrower.,
Lender may choose to make this refund by reducing the principel owed widir the Nole or by making a dircct payment to
Bormmower, If a refund reduces principal, the reduction will be reacd as a partia’ prepayment without any prepayment charge
under the Note.,

14. Notices. Any notice to Borrower provided for in this Secutity Instrument shsif o given by delivering it or by mailing it
by first class mail unlcss applicable law requires use of another method. The notice sholl o directed 1o the Property Address or
any other address Borrower designates by notice wo Lender. Any notice 1o Lender shall be raven by first class mail to Lender’s
address stated herein or any other address Lender designates by notice 1o Borrower. Any rotice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided inwis paragraph.

15. Governing Law; Severabllity. This Sccurity Instrument shall be governed by federal ‘maw and the law of the
Jjurisdiction in which the Property is located. In the event that any provision or clausc of this Security Insirument or the Notwe
conflicts with applicable law, such conflici shall not affect other provisions of this Sccurity Instrument o7 1 Notc which can be
given effect without the conflicting provision. To this ¢nd the provisions of this Security Instrument and te (Note are declared 10
be severable.
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than 30 days from the datc the notice is delivered or mailed within which Borrower must pay atl sums secured by this Securily
Instrument. [f Borrower fails to pay these sums prior b the expiration of this period, Lender may invoke any remedics permitied
by this Security Instrument withom further notice or demnand on Borrower.

18. Borrower's Right to Reinstate. If Borrower mects cenain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicablc law may specify for reinsiatement) before sule of the Propierty pursuant to any power of sale contained in this Security
Instrument; or (b) entry of a judgmeni enforcing this Security Instrurncni. Those conditions arc that Borrower: (a) pays Lender all
sums which then would be due under this Security Instument anc the Notc as if no acceleration had occurred; (b) cures any
defauli of any other covenants or agreemenis; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited 10, reasonable attorneys® fees; and (d) 1akes such action as Leader may reasonably require 1o assure that the lien of this
Security Instrument, Lender’s rights in the Property and Borrower's obligation 1o pay the sums secured by this Security
Instrument shall continue unchanged. Upon reinsiatement by Bonower, this Sccurity Instrument and the obligations secured
hercby shail remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under parograph 17. )

19. Sate of Note; Change of Loan Servicer. The Note or a partial inlerest in the Note (together with this Security
Instrument) may be sold one or more times withoult prior notice 1o Borrower. A salc may result in a change in the entity (known
as the "Loan Servicer™ Gt collects monthly payments due under the: Note and this Security Instrument. There also may be onc or
more changes of thc/Lnw'l Servicer unrelated w a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given wrillen notice of thr'change in accordance with paragraph 14 above and applicable law. The noticc will siate the nanie and
address of the new Loan Secvicer and the address to which payments should be made. The natice will also contain any other
information required by appli-sble law. .

20. Hazardous Substanr¢s. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardoos Substances on o i (< Property. Borrower shall not do, nor allow anyone clse to do, anything affecting the Propeny
that is in violation of any Environn.cntal Law. The preceding two seniences shall not apply 1o the presence, use, or storage on the
Property of small quantitics of Hazarcd us Substances that arc generally recognized 1o be appropriawe 1o normal residential uses
and to maintenance of the Property.

Borrower shall promptly give Lerder written notice of any irvestigation, claim, demand, lawsuit or other action by any
govemmental or regulatory agency or priveic party involving the Propeny and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. \f F.orcywer leamns, or is rotified by any governmentai or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting sthe Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous {ubstances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: ‘gasoline, kercsene, other flammable or ioxic petroleum products, Loxic
pesticides and herbicides, volatile solvents, materials coraining asbzsios or formaldchyde, and radioactive matcrials. As used in
this paragraph 2D, "Environmental Law" means federal ‘av's and laws of the jurisdiction where the Property is located that relate
to health, safety or environmentai protection.

NON-UNIFORM COVENANTS. Borrower and Lender furtaer ¢ovenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Buir ner prior to acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrument (bu! ot prior to acceleration under paragraph 17 umless
applicable law provides otherwise). The notice shall specify: (a) tho #efult; (b) the action required to cure the default; (c)
a date, not bess than 30 days from the date the notice is given t) Boirover, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the nutice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sal= /.7 the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in “ae 'nreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. If th¢ default is not cured on or before the
date specified in the notice, Lender, at its opticn, may require immediate pay-ara: in ful} of all sums secured by this
Security Instrument without further demand and may foreclose this Security Insirug2a? by judicial proceeding. Lender
shall be entitled to coliect all expenses incurred in pursuing the remedies provided in thi: ~aragraph 21, including, but not
Hmited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon paymnent of all sums secured by this Security Instrument, Lender shall cclease this Sccurity Instrument
without charge o Borrowes. Borrower shall pay any recordation costs:,

23. Waiver of Homestead. Borrower waives all right of homest:ad exemption in the Propenty.
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17. Transfer of the Pmpertg ora Interest in Borrower. all or any of the Property or any interest in it is

sold or transferved (or if a benelicial interest in Borrower is sold or transferred and Borrowcer is not a natural person) without
Lender’s prior writtcn consent, Lender may, at its option, require immediae payment in full of all sums secured by this Sccurity
Insrument. However, this option shall not be excrcised by Lender (f exercise is prohibiled by federal law as of the date of this
Security Instrvmcit.

If Lender exercises this (:ﬁtion. Lender shall give Bormower natice of acceleration, The notice shall provide a period of not less
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24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenanis and agreements of ach such rider shall be incorporated into and shall amend and supplement
the covenants and agreemenis of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable bo(esY]
Adjustable Raic Rider [} Condominium Rider (] 1-4 Family Rider

] Graduated Paymwo: Rider (] P.amned Unit Pevelopment Rider [1 Biweckly Payment Rider

(] Balloon Rider [—] Rate Improvement Rider [ Second Home Rider

(3 V.A. Rider (1 Qther(s) [specify]

BY SIGNING BELOW, Botrower acc pt: and agees to the terms and covenants contained in this Security Instrument and in
any rider(s) executed by Borrower and recoraer’ with it,
Witnesses:

MICHAEL W MCCLURE

Ml BN it

‘SIHARON Z MCCLURE -Borrower

(Seal)

-BRorrower

STATE OF ILLINOIS, : ' County ss:

1, %,g i eor xra—a  aNoury Public in and for sar” county and state do hereby certify that
/{fCAG? Jd- /ﬂt‘(_‘,/j:r; ﬁmn—ogf‘tg/wr‘fﬁfg 2. Ml wr&'
Lhan- f.{""‘?(" et § d ,'petsonallyﬁownmmwbr'hesamcpcrson(s)whosenamc{s)
subscribed to the forcgoing instrument, befon: me this day in person, and acknowledg :d that
signed and delivered the said instrument as <4 r "free and voluntary act, for the
Given under my hand and official scal, this /£ dayof L’w)’]

My Commission Expires: [/ //) )//?L

1. 3tate! ilinnig
ission Eapirag 171 /22,9
This Instrument was preparec by:

QJH(IL) (0108) Page8 o8 Form 3014 9/90
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WHE’. At CORDED WAIL TO:
COUNTRYWIDE FunOING CORPORATION
P/O. BOX 7024
PASADENA, C/.LINVORNIA 91108-8974
PARCEZL1LD. #. 06-17-107-004

CFC
LOoANS: 7217216 (.

ESCROW/CLOSING #: 007 4131 61 Prepared by: L. PHELPS

2950 OGDEN AVENUE, UNIT F
LISLE, IL. 60532-

ADJUSTABLE RATE RIDER

(1 Year Treasury Index - flaye Caps - Fixed Rate Conversion Option)

THIS ADJUSTABLE RATE RIDER is made this / 1b day of November .
19 92 , and is incorporated into and shall be decmen 1o pmend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument™) of the same dale siven by the undersigned (the “Botrower”) 10 sccure
Borrower’s Adjustable Rate Note (the "Note™) o
COUNTRYWIDE FUNDING CORPORATION, A NEW YORK CURPORATION
{the "Lender™) of the same date and covering the property described an & Sccurity Instrument and located at:

1365 CORLEY DRIVE ELGIN, IL 60120-
[Properny Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOI' CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENTY. THE 'NZTE LIMITS THE
AMOUNT THE BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXIMUM [RATE THE BORAROWER fAII3T PAY. THE

NOTE ALSO CONTAINS THE OPTION TO CONVERT THE ADJUSTABIL.C RATE TO
A FIXED RATE.

ADDITIONAL COVENANTS. In addition to the covenanis and agreements made in the Securicy .nstrument,
Borrower and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMIINT CHANGES

The Noie provides for an initial intercst rate of 4,876 %. The Nole provides for changes in
the adjustable interest rate and the monthly paymenis, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A} Change Dates

The adjusteble interest rate | will pay may change on the first day of December , 18 93 ,and on
that day every §2th month thercafter. Each daie on which my adjustablc inierest raic could change is called a
"Change Date".

CONV
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(B) The Index

Beginning with the first Change Date, my aljustable interest rate will be based on an Index. The "Index” is the
weekly average yield on United States Treasury securities adjusited 10 a constant maturity of 1 year, as made available
by the Federal Reserve Board. The most recent Index figure available as of the date 45 days before cach Change
Date is called the "Current Index™.

1If the Index is no longer available, the Note Holder will choose a new index which is based upon comparable
information. The Note Holder will give me notice of this choice.

{C) Calculution of Changes

Before each Change Date, the Nowe Holder will calculale my new interest rate by adding
TWO & SEVEN-EIGHTHS percentage points 2.875 %) 1o the Current
Index. The Note Holder will then round the resuh of this addition o the nearest one-cighth of one percentage point
{0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my new interest rate until
the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficicmt to repay the
unpaid princial that I am expected to owe at the Change Date in fufl on the maiurity date at my new inicrest rate in
substantially eguel payments. The resull of this cidculation will be the rew amount of my monthly payment.

(D) Limits ¢ca Jarerest Rate Changes

The interest rate 1 9 n required 10 pay at the first Change Date will not be greater than 6.875 %
orlessthan 2.87/> %. Thereafler, my adjustable interest rate will never be increased or decreased on
any single Change Dale dv/niore than two perceniage points (2.0%) from the rate of interest [ have been paying for
the preceding 12 months. My interest rate wiil nicver be greater than 10,875 %, which is called the
*Maximum Rate".

(E) Effective Date of Change-
My new interest raie will beconee effictive on each Change Date. | will pay the amount of my new monthiy
payment beginning on the first monthly paynrent date afier the Change Daie until the amouns of my monthly

payment changes again.

(F) Notice of Changes

The Note HoMer will deliver or mail to me 10 dce of any changes in my adjustable intcrest rate and the amount
of my monthly payment before the effective dag: of anv'chenge. The notice will include information required by law
to be given me and also the titlc and ielephore number of a person who will answer any question I may have
regarding the potice.

B. FIXED INTEREST RATE OPTION

Tha Note provides for the Borrower’s option to convert from an ajutable interest rate with interest rate limits to
a fixed interest rate, as foliows:

5. FIXED INTEREST RATE CONVERSION OPTION

(A) Option to Convert to Fixed Rate

1 have a Conversion Option that I can exervise uniess 1 am in default or this ScC1ion/3(A) will not permil me 1o
do so. The "Conversion Option”™ is my option to convert the interest raie | am required th pay by this Note from an
adjustable ratc with interest rate limits 10 the fixed rate calculated under Section 5(B) belowy.

The conversion can only take place on a date(s) specificd by the Nowe Holder during the (eric 1 beginning on the
{irst Change Date and ending on the fifth Change Date. Each date on which my adjustable intcazst 23te can convert to
the new fixed rals is called the "Conversion Date”.

If 1 want to exercise the Conversion Option, I must first meet cerntain conditions. Those conditiors vre that: (i) 1
must give the Note Holder notice that I want ' do so; (ii) on the Conversion Daic, 1 must not be in delaria under the
Now or the Security Instrument: (iii) by a date specified by the Noic Holder, 1 must pay the No:= Holder a
conversion fee of US. § NONE ; and (iv) [ must sign and give the Note Holder any
documents the Noite Holder requires to effect 1he conversion.

{B) Cailculation of Fixed Rate

My new, fixed interest rate will be equal 1o the Federal National Mortgage Association’s required net yicld as of
a daic and time of day specificd by the Note Holder for (i) if the original term of this Notc is greater than 15 years,
30-year fixed rale morigages covered by aphlicable 60-day mandatory delivery commiuments, plus five-cighths of
one percentage point (0.625%), rounded 1o the nearest one-cighth of one percemtage point (0.125%), or (ii) if the
original term of this Notc is [5 years or less. 15-year fixed ratc mortgages covered by applicable 60-day mandatory
delivery commitmeats, plus five-eighths of oie percentage point {0.625%), roundcd o the nearesi one-eighth of one
percentage point ((.125%). If this required net yield cannot be determincd because the applicable commilmenis are
not available, th¢ Noie Holder will determine my interest rate by using comparablc information. My ncw rate
calculated under thic Section S(B) will not be greater than the Maximum Raic stated in Section 4(D) above.

CONY
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(C) New Payment Amount and Effictive Date

If T choose to exercise the Conversion Option, the Note Holder will determine the amcunt of the monthly
payment that would be sufficient Lo repay the unpaid principal I am expected 10 owe on the Conversion Date in fuli
on the maturity date at my new fixed intzrist rate in substantially equal paymenis. The result of this calculation will
be the new amount of my monthly payment. Beginning with my first monthly payment after the Conversion Date, 1
will pay the ncw amount as my monthly payment until the mawrity date.

C. TRANSFER OF THE PROPERTY (R A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower exerciscs the Conversion Option under the conditions staicd in Section B of this Adjustable
Rai: Rider, Uniform Covenant 17 of the Scourity Insttument is amended to read as follows:

Transfer of the Property or 2 Beneficiai Interest in Borrower. If all or any part of the Property or any
interest in it is sold or ransferred (or if a b:neficial interast in Borrower is sold or transferred and Borrower is not a
natural person) without Lender’s prior writlen consent, Lender may, al its oplion, require immediate payment in full
of all sums secured by this Security Instrutaent. However, this option shall not be exercised by Lender i excrcise is
prohibited by federal law as of the dale of this Security Instrument. Lender also shall not exercise this option if: (a)
Borrower caves 1o be submitted 10 Lender information required by Leader o evaluate the intcnded transferee as if a
new loan wore Ueing made 1o the transferce:; and (b) Lender reasonably determines that Lender’s sccurity will not be
impaired by th2 lpan assumption and this the risk of a breach of any covenant or agreement in this Security
Instrument is acce 18"l 1o Lender.

To the extent pirmiied by appiicable law, Lender may charge a reasonable fec as a condition o Lender's
consent to the loan asscmition. Lender also may require the transferce lo sign an assumption agreement that is
accepable o Lender ana ibud obligates the transferee to keep all the promises and agreements made in the Note and
in this Security Tnstrument. Scrower will continue (o be obligaied under the Note and this Sccurity Instrument
unless Lender releases Borrowe ~in writing,

If Lender excrcises the optior w require immediate payment in full, Lender shall give Borrower notice of
acceleration. The notice shall provivea 2nod of not less than 30 days from the datc the notice is delivered or mailed
within which Borrower must pay all sums c2cured by this Security Instrument. If Borrower fails to pay these sums
prior 10 the expiralion of this period, Len lixr riay invoke any remedies permitted by this Security Instrument without
fusther notice or demand on Bomrower.

2. If Barrower exercises the Conversicn Ogticn under the conditions stated in Section B of this Adjustable Rale
Rider, the amendmem to Uniform Covenait 17 of ‘e Security Instrument contained in Section C 1 above shail then
cease to be in effect, and the provisions of Uniform Coviamit 17 of the Security Instrument shatl instcad be in effect,
as follows:

Transfer of the Property or & Beoeficial Interest in sorrower. I all or any pan of the Property or any
interest in it is sold or transferred {or if n teneficial intercst i Zsorrower is sold or transferred and Borrower is not a
natural person) without Lender’s prior writen consent, Lender «), 2L its option, require immediate payment in full
of all sums secured by this Sccurity Instrunent. However, this opliza shall not be exercised by Lender if exercise is
prohibised by federal law as of the date of t1is Security Instrument

if Lender exercises this option, Lender shall give Borrower nolice of 2oceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or meiled ‘within which Borrower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these swiis jrior o the expiration of this period,
Lender may invoke any remedies permited by this Sccurity Instrument withait further notice or demand on
Borrower.

By SIGNING BELOW, Bomower aciepts and agrees 1o the terms and covenants c(niained in this Adjusiable
Rate Rider.

AEL W MCCLURE

"ZAHARDN Z MCCLURE

CONY
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WHEVM AL CORDED MALL TO:

P .7, BOX 7024
PASADENA, CALIFORNIA 81108-8874

CFC PARCEL1.D. #: 06-17-107-004
LOAN #: 7217216

ESCROW/CLOSING #: 007417161 Prepared by: L. PHELPS
2950 OGDEN AVENUE, UNIT F
LISLE, it. 60532-

ADJUSTABLE RATE RIDER NO. 2
AR ZLAN L 11, X, & XA

THIS ADJUSTABLE RATE RIDER NO. 2 is made this 18 day of November ,
19 92 , and is incorporated inio and shall be deemed to amend and supplement the Mongage, Deed of Trust or
Security Deed (the "Security Instrument”) bearing the sam: duie as this Rider and given by the undersigned (the
“Borrower”) to secure Borrower's Adjusiable Raie Note (the "Note”) w
COUNTRYWIDE FUNDING CORPORATION, A NEW YORK CURPORATION
{the "Lender") of the same date and covezing the property described L Zae Security Instrument and located at:
1365 CORLEY DRIVE ELGIN, IL 6012C-

[Proparty Address]
The Noie has been modified by means of a Rider to ihe Note 1o provide (he following:

1.  Bormower's new, fixed interesi rale wil! be cqual to the Federal National aortgage Association’s required
net yield as of a date and time of day specified by the Note Holder for (i) if the origirat term of this Noic is greater
than 15 years, 30-year fixed rale conventionil morigages covercd by applicabic’ 60-day mandatory dclivery
commitments, plus ZERQO & SEVEN-EIGHTHS percentage points (' 0.875 %)
rounded to the ncarest onc-cighth of one percertage point (0.125%), or (ii) if the originat terin of this Nole is 15
years or less, 15-year fixed ralc conventionel mongages covered by applicable 60-day. mv.ndatory delivery
commitments, plus NONE percentage pointis ( 0.uU %)
rounded to the ncarest one-eighth of one percenlage point {0.125%). If this required nct yield cannot be determined
becausc the applicable commitments are not avuiilabile, the Note Holder will determine Borrower’s iilersst rate by
using comparable information.

2. In order w0 exercise the Conversion Option, the No:c Holder must reccive notice between the first and fifth
days of any month, and at least 45 days before the intended conversion date, and the Note Holder must receive an
executed "Modification Agrecment” by the 15th day of that month. If wrilten notice to convert is roceived after the
fifth day of any month, said notice will be trealed as having been received on the first business day of the succeeding
month. If the executed "Modification Agreement” is not received by the 15th day of the month in which written
notice was given, writen notice must be resubmined in the manner set forth above and & new "Modification
Agrecment” must be exccuted and received by the Note Holder by the 15th day of that month. Notice of conversion
must be given in the manner described in Section 9 of this Note and will be considered to have been given on the
day the Note Holder receives it. In order to be entitied 10 exercise the Conversion Option, Borrower musi not have
been more than 30 days late in making any monthly payment which was duc during the 12 month peried before
Bommower gave the above notice of intemt to exercise the Conversion Option, and Borrower must not have violaled
any other provisions of the Security Instrumert during that 12 month period. Exercise of the Conversion Option is

CONV
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not permitied where, upen conversion, the fixed interest rate would exceed the maximum intercst rate stated in the
Note. In no event shall the rate under this section exceed the maximum rate in Section 4(D) of the Note.

3. Borrower wifl b in default if Borrower violates any provision of the Security Instrument or fails 10 pay the
full amount of cach monthly payment on the Jdate it is due. If Borrower in default, the Nowe Holder may send
Borrower a writtcn notice stating that if Borrovrer does not correct the violation or pay the overduc amount by a
certain date, the Note Holder may require Borrc wer to pay immediately the full amount of principal which has not
been paid and all the interest that Borrower owes on that amount. That date must be at least 30 days after the date on
which the notice is delivered or mailed to Borrower.

4. The Note Holder may in iis discretion cause the provisions of the Rider to the Note, which are described in
Paragraphs 2 through 3 above, to cease to have any force or effect, by giving notice 1o the Borrower in the manner
provided in the Note.

BY SIGNING BELOW, Borrower accepis ;ind agrecs to the terms and covenants contined in this Adjusiable
Rate Rider No 2.

ot .  (Seal)
MICNAEL W MCCLURE . Borrawer

Pal ,%44% ’3’/& M)

SHARON Z MCCLURE - Borrower

- (Scal)

- Borrower

s (Scal)
- Burrower

{Space Below Tins Line Reserved for Acksr iedgmen)
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