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RECORD AND RETURN TO:

THE NORTHERN TRUST COMPANY ATIN: HCME LOAN CENTER, B-A
50 SOUTH LA SALLE STREET

CHICAGO, ILLINOIS 60675 . - ' 9? /Q/

{Spuce /ibave This Line For Recording atal

'MORTGAGE

THIS MORTGAGE (*Sectrity Jostrument®) is givenon NOVEMBER 17, 1992 . The mongugor is

™ ELIAS N. MATSAKIS
¢~y AND JOANNE D. MATSRK IS, HUSB:;ND AHB W]QF&L; 4[”5
5?3 . - ‘ LY \LJJJHD
K’ ("Borrower"). This Security Instrument is givin e 5 ¢ 5‘3 P2 ‘ (o Xo)
" THE NORTHERN TRUST COMPANY 92 A 5 7 8 3
: .
- which is orgunized and existing under the laws of THE S “AT‘? OF ILLINCIS » undd whose
* addressis 50 SOUTH LA SALLE STREET |
CHICAGO, ILLINOIS 60675 ¢"Lender*). Borrower owes Lender the principat sum of ™
FOUR H'™WDRED THIRTY THOUSANL : ¥
AND 00/100 Dotlars (U.S. $ 430,000.00 "

This debt is evidenced by Borrower's nole dited the same date as this Scounty Instrument ("Note”), which provides sor
monthly payments, with the full debt, if not patd corlier, dus and payable on ~DPUEMBER 1, 2022
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by be Note, with interest, und ull renew: ulu,‘
extensions and modifications of the Notw; (b) the payment of all other sums, with e r=st, advanced under pavayraph 7 to
protect the security of this Security Instruinent; and (2} the performance of Borrower’s ‘covenants and agreements under this
Security Instrument and the Note, For this purpose, Borrower does hereby mortgage, yrant and convey to Lender the following

described property located in COOK County. {Hinos:
LOT 26 IN RESUBDIVISION "A* OF LOTS 24 THROUGH 36, INCLUSJVY, IN PHASE

1 OF WILLOWRIDGE ESTATES SUBDIVISION IN THE SOUTHWEST 1/4 Of SECTION
21, TOWNSHIP 42 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOIS.

R
@
. , R @
04-21-301-086-0000 . g}
b . g
which bas the eddress of '3601, ARI LANE, GLENVIEW Streat, City ,
Minois . 60025 2 Cois ("Property Address");
OPS 1088
ILLINOIS-Single Family-Fannie Mas/Freddis Mac UNEORM INSTRUMENT Page 1 818 Form 30 190
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" 5. Hazard or MRUIN@% h@(l&Aﬁlﬁg@P&Mﬂ@; or hereaiter erected on the
Xt

Property insured agsinst loss by fire, hazards included within the term "¢ ed rovegage ¥ and any @ther hazards, including
floods or flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and for the penods
that Lender requires. The insurance carricr providing the insuranc: shail be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. If Borower fails to maintain coverage described above, Lender may, at Lender's
aption, ohtaip coverage to protect Lender’s rights 13 the Property in accordance with paragraph 7.

All insurance policies and renewals shail be acceptable to Lender and shall include a standard mortgage clawse. Lender
shall have the right to hold the policies and renewals, [t Lender requires, Borrower shall promptly give to Lender all receipts ot
paid premuums and renewal notices. In the event of loss, Barrower shall give prompt potice to the insurance carnier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s secunty is not lessened. 1 the restoration of
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be upplied o the sums
secured by this Security instrument, whether or ot then due, with any excess paid to Burrower. It Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has oftered to settle a clum, then
Lender may collect the ipsurance proceeds. Lender may use the proceeds to sepass or restore the Property or to pay soms
secured hy this Sscurly Instrument, whether or not then due. The 30-day period will bepin when the notice 1> iven.

Unless Lenderand Borrower otherwise agree in wriling, any application of proceeds to princaipal shall not extend or
postpone the due dago'of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. I
uniler paragraph 21 the Trogesty is acquired by Lerder, Bosrower's night to any insurance policies and proveeds resulting Irom
damage to the Property prior ) e avquisition shall pass 1o Lender to the extent of the sums secured by this Security Instrument
unmediately prior to the acguisition.

6. Occupancy, Preservation;-iaaintenance and Protection of the Property; Borrower’s Loun Applicution; Lenseholds,
Borrower shall eccupy, establish, and Use o+ Property as Borrower's principal restdence within sixty days after the execution of
this Security Instrument and shall continué to pecupy the Property as Borrower's principal residence tor at least one year atter
the dute of occapancy, unless Lender otherwise agr:es in wriiing, which consent shall not be unreasunuhly withheld, o unless
extenuatiog circumstances exist which are beycnd Borrower’s control. Borrower shull not destroy, dimage or impus the
Property, allow the Property to deteriorate, or vorimi. tvaste on the Property. Borrower shall be in default if any fosteiture
action or procecding, whether civil or criminal, is Tregdii that in Leader's good faith judgment could result in torferture of the
Property or otherwise materially impair the liea crested by tlus Security Instrument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in parsgraph 1¥;-hycausing the action or proceeding 1o he dismissed with 4 ruling '
that, in Lender's good faith determination, precitces forfeiture of the Borrower's interest in the Property or other material :
impairment of the hen created by this Secority Insrument or Leader's security iterest, Borrower shidl also be sn detuult of ..
Borrower, duning the loan application process, gave tmatenally false or ipsciurate information or statements to Lender (or tuled -,
to provide Lender with any malerial information) in connection with the an evidenced by the Note, meluding, hut not bnted.
to. representations conceming Borrower's occupancy of the Property as a prinvipal residence. If this Secunity Instrument 15 on £
Jeasehold, Borrower shall comply with all the provisions of the lease. If Bormsaver avquires fee title to the Property, thdhd

' leasehold and the fee title shall not merge unless Lemler agrees to the merger in wniting, n%

7. Protection of Lender’s Rights in the Property. [f Borrower fails to perform the vovenants and agreements contained 1
this Secunty Instrument, or there is a legal proceeding that may significantly aftect Lender™ vights in the Property (such as At
proceeding in bankruptcy, probate, for condemnation vr forfeiture o to eaforce laws or regulaticas), then Lender may do and
pay tor whalever is necessary to protect the value of the Property and Lender's rights in the Fropirty, lender's actions may &
metude paying any sums secured by a licn which has priority over this Secunty Instrument, aprésring i court, payng w
feasonable attorneys’ fes and caterning on the Property to make repairs. Although Lender may take actini under thes paragraph
1, Lender does not have Lo do so.

Any amounts dishursed by Lender under this paragraph 7 shatl become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall hear interest from the
date of dishursement at the Note rate and shall be payable, with interest, upon notice trom Lender to Borrower requesting
payment.

8. Mortgige Insurunce. It Lender required mortgage insurance as a condition of making the {oan secured by this Secusuy
[nstrument, Borrower shall pay the premiums requined to meintain the mortgage insurance an effect. If. for any reason, the
mortgage insurance coverage required by Londer lapses or ceases to be in ottect, Borrower shull pay the premivms required o
obtain coverage substantially equivalent to the mortguge insurance previously in stfect, at & cost substantially equivalent 1o the
cost to Borrower of the mortpage insurance previously in effect, from an alternate mortgage insurer approved hy Lender, 1If
substantially equivalent morteage wsurance coverage is not available, Borrower shall pay to Leader cach month a sum equal b
one-twelfth of the yearly mortgage insurance presuum being puid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will scoept, use and rotain these payments #s a loss reserve in liew of mortgage insurance. Loss reserve
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.* 17. Trunsfer uof the PILPLNQECJFBIQ jiArLuGlQnF;?m pf the Property or any interest in it

is sold or tsnstorred {or if & heneficial jnterest in Borrower is sold or Minsﬁ*md’ ni:)rrqwer iy nOt a natural person) withoul
Lender's prior wrilten consent, Lender may, at its option, require immediste paynfent 1h fuz of all syms secured by this
Security Instrument. However, this option shall not bo exercised by Lender if exercise 1s prohibited by federal law as of the date
al this Sevurity Instriment. ' .

If Lender exervises this option, Lender shall give Borrower notice of acceleration. The aotice shail provide a pariad of not
tess than 30 days trom the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Secunity lostrument. 1f Borrower fails to pay these sums prior 1o the expiration of this period, Lender may invoke any remedies
permisted by ths Security [nstrument without further notive ¢r demand on Borrower.

18. Borrower’s Right to Reinstate, If Berrower rmeals certain conditions, Borrower shall have the right to huve
enforcemant of this Security Instroment discontimied 8t any Lime prior to the earlicr ol (8) 5 days (or such other penod i
applicable law may specify for reinstatement) betre sale of the Property pumuant to any power of sile confuined i this
Security Instrument; or (h) entry of a judginent eatorcing this Security Instrument. Those conditions are thit Bosrower: () pays
Lender all sums which then would be due under this Security Insteument and the Note us if no seceleration bad occurred; (b
cires wny default of any other covenants or agreements; (2) pays all expenses incurred in enforcing this Security Instrument,
including, hut not Vaaited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasoaably seqinre to assure
thut the lien of this Sicurity Instrument, Lender’s v ghts i the Propesty and Borrower’s obligation to pay the stms secured by
this Security Instrwinesi shafl continue unchanged. Upon reinstutement by Borrower, this Security Instrument and the
obligations secured heretivshall remain fully effective as if no acceleration had oceurred. However, this night to reinstate shall
not apply in the case of accciriution under paragraph 17,

§9. Sale of Note; Changs of Loun Servicer, The Note or a partial interest in the Note (fogether with this Secusity
Instrument) may be sold one ot mor: times withows prior notice 1o Borrower. A sule may result in a change in the entity (known
as the "Losn Servicer") that collecis morthly payownts due undar the Note and this Security Tnstrument. There also may be one
or more changes of the Loan Servicer wnrawizd to a sale of the Note. 1 there is a change of the Loan Serviver, Borrower will he
piven written notice of the change in accordans with paragraph 14 above and appheable faw. The notive will stite the nane wnd
address of the new Loan Servicer and the address to which pnyments should be mude. The notice will alsa contiin any other
infurmation reyuired by applicable law,

20. Humrdous Substunces. Borrower shall Lot cuuse or permit the presence, use, disposal, storage, or release of uny
Huzardous Substances on or i the Properly. Horrowir shail not do, nor allow anyone else to do, anything atlecting the
Propesty that is in violation of any Envircomental Law. Tae preceding two sentences shall not apply to the presence, use, or |
storage on the Property of small guantities of Hazardous Sursiances that are generally revognized to be appropriste to normaf -
residential pses and 10 maintenance of the Property. "

Borrower shafl promptly give Lender written notice of any investigstion, claim, demand, Jawsutt or other action by apy
governmental or regulstory agency of private panty invelving the Propedy and any Hazardous Substance or Environmental Law
of which Borrower bus actusl knowledge, 1 Borrower learns, or is notidied byony governmental or regelutory authonty, thal
any removal of other remediation of any Hazardous Substance affecting the Properoy is necessary, Borrower shall promptly tage
all necessary remedial uctions i accordance with Enviconmental Law,

As used in this paragraph 20, "Hazardous Substances™ are those substances gefiaed as toxic ar hazardous substunces byss "
Eavaonmental Law and the following substances: pasoline, keroseoe, other flamumatte Or toxic petrofeum products, tox)
pesticides and berbicides, volatile solvents, materiels contaiaing ashestos or formaldehyde, wid radiosctive nuterials, As used o
this paragraph 20, "Environmental Law™ means federal liws and laws of the jarisdiction wheire the Property s ocited thaQl
relate to health, safety or enviconmental protection. |

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows: ~}

21, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceferstion folioving Borrower’s hrexchD

of any covenant or sgreement in this Security Instrument (but noy prior to acceleration under paragraph 17 unless
upplicable luw provides otherwise). The netice shall specily: (a) the defauit; (b) the sction reguired (o cure the defunlit;
{c) & date, not less than 30 duys from the date the notice is given to Borrower, hy which the defuult must be cuired; and
{1 thar Tailure to cure the defuult on or before the date specified in the notice muy result in acceferation of’ the sums
secured by this Security Instrument, forecdosure by judicial proceeding and sule of the Property, The notice shull further
irform Borrower of the right fo reinstate after acceleration nnd the right 1o assert in the Forechsure proceeding the
non-existence of u default or uny other difense of Borrower to acceleration and foreclosure. I the default is not cured on
or heforg the dute specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may fareclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect aff expenses incurved in pursuing the remedies provided in this parugraph
21, including, hut not limited to, reasonable attorneys’ fees und costs of title evidence,

22. Relense, Upon payment of all sums secured by this Security Instruinent. Lender shall celease this Security Instrument
without charge to Bosrower.  Borrower shall pay any recordation costs.

23. Wiaiver of Homestead. Borrow:r waives all right of homestead exemption in the Property. orm o:as ;9;;
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UNOFFICIAL CQPY .

MORTGAGE RIDER
FOR COVENANT #22

THIS RI!DER IS incorporated into a certain MORTGAGE dated of even date herewith given by the
UNDERSIGNEP to sacure MORTGAGE indebtecness; said MORTGAGE encumbers real property commonly
described as:

1) POPAOWER and LENDER agree that notwithstanding anything contalned In COVENANT
22 ot ‘ha MORTGAGE, LENDER is hereby authorized to charge a reasonable fee for
the preproation and delivery of a RELEASE DEED.

BORROWER anu LENDER agree that if the FEDERAL NATIONAL MORTGAGE
ASSOCIATION or the FEDERAL HOME LOAN MORTGAGE CORPORATION buy all or
some of the LENDER'S vights under the MORTGAGE, this RIDER will no longer have
any force or effect.

(SEAL)
ELIAS N. MA"' SAKIS -BORROWEHK

Wono e b ek AL
JOANNE D, MATSAKIS -BORROWER

——— (SEAL)
-BORROWER

DPS 0861
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