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LASALLE BANK NORTHBROOK TR ES Pt 109 92885861
1200 SHERMER ROAD o
NORTHBROOK, ILLINOIS 60062

ATTENTION: VICTOR SCHULIS'EP‘“‘ Abore This Lins For Recording Dats) -

MORTGAGE

THE TERMS OF THIS LOAN 324422-9
CONTAIN PROVISIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY.

ST DS

[

THIS MORTGAGE.{"“-U Atv Instrument™) is given on NOVEMBER 19, 1992 . The inortgagdr is.

JAMES G. BUER
AND LAURIE C. BUER. RUSBAND AND WIFZ& : : '

("Borrower"). This Security Instrament is given to
- LASALLE BANK NORTHBROOK

whiclt is organized and existing under the lsws of THE STATE OF ILLINOIS , anud whose
address is 1200 SHERMER ROAD

NORTHBROOK, ILLINQIS 60062 *Lender"). Borrower owes Lender the principa] sum of
ONE HUNDRED SIXTY FIVE THOUSAND

AND 00/100 : Dollars (U.S. $ 165,000.00 )k~
This debt is evidenced by Borrower's note dated the same date as this ‘Security Instrument ("Note”), which provides for
wmonthly payments, with the full debt, if not paid earlier, due and payable on - DLCEMBER 1, 1997 A
This Security Instrument secures to Lender: (a) the repayment of the deht evidenced by the Note, with interest, and all ronewals,
extensions and modifications of the Note; (b) the pavment of all other sums, with in'erast, advanced under panugraph 7 1o (Fe]
protect the security of this Security lnstrument; and (c) the perfornmance of Borrower's covvnanty and agreements under this’ N
Security Instrument and the Note. For this purpose, Borrower does hereby morigage. grant wad convey to Lender the following

descnibed property located in COOK County, [Hinois:
LOT 42 IN SYCAMORE LANE ADDITION T0O NORTHBROOK, BEING A sUBDIVISION

OF PART OF THE EAST 1/2 OF THE SOUTHEAST 1/4 OF THE SOUTHWE:T 1/4 OF
SECTION 10, TOWNSHIP 42 NORTH, RANGE 12, EAST OF THE THIRD 2RINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

: : "

which has the address of 1429 CHURCH STREET, NORTHBROOK Strest, City |,

inois 60062 : i $5");
lilinois © ot | . (Piopgrty Addmsx )

04-10-319-018

DPS 1088
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5. Hazard or Propehjliu_rrcp Is@ i;mG@P Ymg (3%13&,"&1 Srutal on the

Property insured against loss by fire, hazards included within: ;he governge” and fany other hazards, including
floods or ﬂnodmg for which Lender requires insurance. This insurance shail be maintained in the amounts and for the periods
thut Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. [f Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtatin coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include 2 standard mostgage clause. Lender
shall have the right to hold the policics and renewals. If Leader requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give promp! notice 1o the insurance carmer and Lender.
Lender muy make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise zgree in wiriting, insurance proceeds shall be applied to restoration or repsir of the
Property damaged, if the restoration or repair is econornically feasible and Lender's security is not lessened. 1f the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance procesds shall be applied to the sums
secured hy this Security Instrument, whether or not then due, with any excess paid to Borrower, If Borrower abandons the
Property, or does not unswer within 30 days a notice from Lender that the insurance carrier has offered to settle a claun, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agroe in writing, any application of proceeds to principal shall not extend or
postpone the due date ‘of the monthly payments referred 1o in paragraphs | and 2 or change the amount of the payments. If
under paragraph 21 the Pioparty is acquired by Lender, Borrower's right to any insurznce policies and proceeds resulting from
damuge to the Property prioc to<hs acquisition shall pass to Leader 1o the extent of the sums secured by this Security Instriment
immediately prior 10 the acquisitica.

6. Occupancy, Preservation. "Zuntenance and Pratection of the Property; Borrower’s Loun Application; Leaseholds.
Borrower shall ocoupy, establish, and vse 'he Property as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shatl continus to vccupy the Property as Borrower’s principal residence for at leust one year sfter
the date of occupancy, unless Lendur otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances eaist which ure beycad) Borrower's control. Borrower shall not destroy, damage or tmpair the
Property, allow the Property to deteriorats, ot corumit waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal. is begiibui in Lender's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the tien created by Fis Security Instrument or Lender's secunty interest. Borrower may
vuire such a defaull and reinstate, as provided in paragraph 1S by causing the action or procecding W be dismissed with & ruling
that, in Londes's pood faith determination, precludes forfeilum-o! the Borrower's inferest in the Properly or other material
impairment of the liet created by this Secunity Instrument or Lopder’s securiy interest. Borrower shall also be in defauit it
Borrower, during the loan application process, pave materially tulse oriraccurate information or statements to Lender (or failed
to provide Lender with any material information) in connection with the 15 evidenced by the Note, including, but not limited
to, represcntations concerning Borrower's accupancy of the Property us a prinapai residence. If this Security Instrument 1s on a
jeasehold, Borrower shall comply with all the provisioms of the lease. If Bomrower acquires fee title to the Property, the
leasahold and the fee title shall not merge wnless Lender sgrees to the merger in writing

7. Protection of Lender’s Righis in the Property. If Borrower fails to perform 't cavenants und agreements contained in
this Secunty Instrument, or there is & legal proseeding that may significantly affect Lender’s rights in the Property (such as a
procesding in bankrupicy, probate, for condemnation or forfeifure or to enforca laws or regalations), then Lender may do and®
pay for whatever is necessary to protect the va:ue of the Property und Lender’s rights in the Prorerty. Lender's actions may

include paying any sums secured by a lien which has priority over this Security Instrument, apreering in court, payinﬁ )

reasonable atiorneys’ fees and entering on the Property to make repairs. Although Lender may take aciiza under this puragmp
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrawer secuved by thls
Security Instrumeni. Unless Borrower and Lendr agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payeble, with interest, upon notice from Lender to Borrower requesting
paymient,

8. Mortgage Insurance. 1t Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums roguired t» maintain the mortgage msurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the morigage insutance previously in effect, st a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previcusly in effect, from an alternate mortgage insurer approved by Lender. If
substantinlly equivalent mortgage insurance coveange is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance proryium being paid by Borrower when the insurance caverage lapsed or ceased to

be 1n effect. Lander will accept, use and retain these puyments as & Joss reserve in licu of mortgage insurance. Loss reserve
DPS 1081
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17, Transfer the e et 1O fl@ IIA‘L @@P f the Property or any interest in it
is sold or lransterml {orifa beneﬁc:al interest in Bugrower is sold dr !rhnsqu'ed abd B rrewer i not P natural person) without
Lender's ‘prior wnuen consent, Lender may, at it: option, require immediate paymcnt in full of all sums secured by this
Sesurity Instrument, However, this option %hull nm Iie exercised by Lender it exercise is prohibited by federal law e of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivired or mailed within which Borrower must pay all sums secured by this
Secunty Instrumeat. if Borrower fails to pay these sams prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security instrument without further notice or denand on Borrower.

i8. Bocrower’s Right (o Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcemant of this Security Instrument discontinued at any tim: prior to the earlier of: (8) 5 days (or such other penind as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained i this
Security Instrument; or (h) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: {a) puys
Lender all sums which then would bo due under th s Security lastrument and the Note as if po acceleration had occurred; (b)
cures any default of any other covenants or agreerents; (c) pays all expenses incurred in enforcing this Securily Instrument,
inciuding. but not timited to, reasonable attorneys' fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of s Sccurity Instrument. Lender's rights in the Property and Borrower's obligation to pay the swins secured by
this Swcurity lnstpunent shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
ohligations secured herelyv. shall remain fully effective as if no acceleration had occurred, However, this right 1o reinstate shall
nat apply in the case of dce-jeration under paragraph 17.

19. Sale of Note; Claips of Loan Servicer, The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or riore times without prior notice to Borrower. A sale may result in 4 change in the entity (known
us the "Loun Servicer™) that collecis monthly payments due under the Note and this Security [nstrument. There also may be one
or more changes of the Loan Servicer inrilated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in acveddance wity paragraph [4 ubove and applicable lsw. The notice will state the name and
address of the new Loan Servicer and the a/(dress 1o which payiients should be made. The notice will also vontan any other
information required by applicahie law.

20. Hazardous Substances. Borrower shall (ot ceuse or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrotesi shall not do, nor allow anyone wlse to do, anything aftecting the
Praperty that is in violation of any Environmental Law. Tie preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazurdous dubstances that are generally recognized to he appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promotly give Lender written notice of any invzstigution, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party volving the Propirty and any Huzardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower leamns, or is notifiea by any governmental or regufatory authority, that
any removal or other remediation of any Hazardous Substance aflecting the Pripenty is necessary, Borrower shall promptly tuke
2l necessary remedial actions in accordance with Environmental Law. ‘.

As used in this paragraph 20, "Hazardous Substances” are those substances oeiped us toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flaminehie or toxic petroleum products, toxi
pestivides und herbicides, volatile solvents, materials containing ashestos or formaldehyde, and radioactive materials, As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction whers the Property is located that
relate to health, safety or environmental protection. :

NON-UNIFORM COVENANTS. Borrower snd Lender further covenant and agree as follows: T

21. Accelerntion; Remedies. Lender shall give notice to Borrower priur to acceleration folia>ving Borrower’s hreach’ -
of any covenant or agreement in this Security Instrument (hut not prior to acceleration under pucograph 17 unl@
upplicable law provides otherwise). The notice shall specify: (a) the default; (h) the action required io cure the defanlyd
{c} u date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; m&
(d) that failure to cure the default on or before the dite specified in the notice may result in acceleration of the sunkl
secured by this Security Instrument, foreclosure by judiciul proceeding und sale of the Property. The notice shall furthél
inform Barrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding t
nun-existence of a default or any other defense of Borrower to acceleration und foreclosure. 1f the defuult is not cured off /
or hefare the dute specified in the notice, Lender, at its option, may require immediate payment in full of all g
secured by this Security Instrument without further demand and may foreclose this Security instrument by judicial
proceeding, Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this puragruph
21, including, but not limited to, rensonable attorneys’ fees and costs of title evidence,

22, Release. Ursg payment of all sums secunid by this Security Instrument, Lender shall release this Secunty Instrument
without charge to Borrower. Borrower shall pay any recordation costs,

23. Waiver of Homestead. Bnrruwer waives «ll night of hunmstwd exemption in the Property. Form 3014 890

qanlll.)ts:on R o _ Pwesots o —_—
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* * THIS BALLOON RIDER is made this 19TH day ot NOVEMBER , 1992 andis incorporated into and shall
be deemed to ameand and suppiement the Mortgage, leed of Trust or Daed to Secure Debt (the “Security Instrumaent”) of the samsa
dats given by the undarsigned (the "Borrower®) to secure the Borrower's Note to

LASALLE BANK NORTHBROOK

{the “Lender”) af the same date and covering the praparty desuribed In the Sscurity Instrumant and located at:
1429 CHURCH STREET
NORTHBROOK, ILLINOIS 60062

(Frogerty Address)
The intarast rate stated on the Note is called the “Not: Rate.” The date of tha Note is called the “Note Date.” | understand
the Lander may transfer the Note, Sacurity Instrumant and this Rider. The Lender or anyone who takes the Nots, tha Security
Instrument and this Ridar by transfer and whao is antitied to roceive payments undaer the Note is caliad the “Note Holder.”

ADDITIONAL COVENANTS. In addition to the covanants and agreemaeants in the Security Instrumant, Borrower and Lender
furthar covenant and agree as follows (daspite anything to ths contrary contained in the Security instrumeant or the Nots):

[1._CONDITIONAL RIGHY TC REFINANCE

At the mat.rity date of the Note and Security instrumant {the “Maturity Date”), { will be able to obtain & new loan (“Naw
toan”] with s new Mati> ity Date of DECEMBER 1 , 2022 , and with an interast rate equal to the “Naw Nots
Rate* detsrmined in ac ovdance with Saction 3 below if all the conditions nrovided in Sections 2 and § below are met (the
*Conditional Retinancing o zton”). If those conditions are riot meat, | understand that the Nole Holder is under no obligation to
refinance or modify the ’.0t7, nr to extand the Maturity Dale, and that | will have to repay the Note from my own rescurcss or
find a lender willing tc land 2 Y10 monay to repay the Note.

[2. CONDITIONS TO OPTIOM, |
1£ | want to exarcise the Coi:diional Refinancing Option at maturity, cartain conditions must be mat as of the Maturity Date.
Thesa conditions are: {1} | musi-still bs the owner and occupsnt of the properly subject to the Security instrumeant (the
“property”); (2} | must be current ih my pv.orthly yayments snd cannot have been more than 30 days tate on any of the 12
schedulad monthly pavmants immediately stecsding the Maturity Date; {3} no lien against the Property (excspt for taxes and
special assessments not yst due and payablel chao than that of the Security instrument may exist; (4] the New Note Rate cannot
ha mora than 5 percentage points above the Note Rats; and {5) | must make a written request to the Nots Helder as provided in

Section 5 balow, 5'-»
{3. CALCULATING THE NEW NOTE RATE|
The Naw Note Rate will be & flaed rats of intei a7 ¢ «jual to the Federal National Mortgage Association’s raquired net yial*

ftor 30-year fixed rata mortgages subjeact to a 60--day tsandstory delivery commitment, ptus ona-half of one percentage poinl'
{0.8%}, rounded to the nearost one—sighth of one porcentage paoint (0. 125%} (tha "New Nots Rate”). The required net yield shali hu
the applicable net yisld in effect on the date and tima of day *h~t the Note Holder receives notice nf my elaction to exercise tWe
tf this required net yisld i no. » p'lable, the Note Holder will determine the New Nota ﬁﬂq‘_!_s;y

Conditional Retinancing Soption.

using comparable information. e
'4 CALCULATING THE NEW PAYMENT AMOUNT | )

Provided the New Note Rate as calculated in Saction 3 abovae s 'ar¢ jrester then 5 parcentage points above tha Note Rate (.c
and all other conditions required in Section 2 above ara satisfiad, tha N/.*. Holder will determine the amount of the monthly N
payment that will be sufticiant to repay in full {a) the unpaid principal, plus 'b) a<crusd but unpaid interest, plus (c) all oither sums | (® o
witl owa under tha Note and Seacurity Instrument on the Maturity Date (assuming ‘ny monthly payments then are current, as o

1

requirsd under Saction 2 abovel, over the term of the New Nota at the New Note "»%c in aqual monthly payments. The result of
this calculation will ba the amount of my new princlpal and interest payment svery mand until the New Note is fully paid.
[5. EXERCISING THE CONDITIONAL REFINANCING OPTION |

The Note Hoider will natify ma at laast BC calendasr days in advance of ths Matur ty Date and advise me of the principal,
accruad but unpaid interest, and all othar sums | am expectad to ocwe an the Maturity Date. 1 ha Note Hofdar also will advise mn
that | may axarcisa the Conditional Refinancing Option if the conditions in Section 2 above are my.cc. The Nots Holder will provide
my payment record information, togathsr with the name, title and address of the person rapreses ting tha Note Holder that | must
notity in order to exerciss the Conditional Refinancing Option. 1f | maet the conditicns of Saction 7. 27suve, | may axarcisa the
Conrnditional Refinancing Option by notifying the Note Hoider no latar than 45 calendar days prior to tt.a ‘Aaturity Date. The Note
Holdar will calculate the fixed New Note Rate based upon the Federal National Mortgage Associdtiov's applicable published
required net yisld in affect on the date and time o% day nolification is raceivad by the Nota Holdar and as csaicr.lated in Section 3
above. | will then have 30 calendar days to provids the Note Holder with acceptable proat of mv required ownership, occupancy
and property lien status. Before the Maturity Date the Notas Holder will advise ma of the new intarest rate {the New Note Rate),
new monthly payment amount and a date, time and place at which | must appear to sign any documents requirad to complets tha
required refinancing. | understand the Note Holder will chirga me reasonable teas and ths costs associated with axercising tha

rafinance option.

BY S!GNING BELOW, Borrower accepts and ayrass to the terms and covenants contained in this Balioan Ridear.
7 i, 7
A NP A~
) i 28 L. 1"2 %’s f«i.{_/‘[ _iSeal ‘--7};’14.&4{((_« [ / LA~ 1Seal)
f JAMES (3. BUER Borrower LAURIE C. BUER’ Borrower

(Seall [Seal
Bolrrower Borrowar
(STGN ORIGINAL ONLY)

MULTISTATE BALLOON RIDER - Singie Family ~ FANNIE MAE UNIFORM INSTRUMENT

FORM 3180 5/90 DPS 539
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