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MARGARETTEN & COMFAN IN .
305 W 175TH 3T HOMEWOQD IL 5043EBHOR,IGAGE 622069827
THIS MORTGAGE (*‘Security Instrument’*} is given on November 16th. 1892
The mortgagor is JUAN M SANCHEZ . ‘
IRENE M SANCHEZ. . HIS WNIFE

' (**Borrower"").
This Security Instrume. .t |'s given to

MARSARETTEN & COWPANY., INC. which is organized and existing
under the laws of :ne ‘S22ce of New Jersey , and whose address is
Cne Ronsor Road. Tarldin, New Je~sey 088306 (*‘Lender).
Borrower owes Lender the principra sum of

Cifpy- Six Thrusand. Five Huncred and 00/100 Dollars
(US. 3 56 .500.00 A _This debt is evidenced by Borrower’s note dated the same date as this Security
Instrument (*‘Note*’), which provides fo' rionthly payments, with the full debt, if not paid earlier, due and payable
on Nacember vet . 200/ . This Security Instrument s=cures to Lender: (a) the repayment of .the debt

evidenced by the Note, with interest, and all reiewa Is, extensions and modifications of the Nate; (b) the payment Sf all other
sums, with interest, advanced under Paragraph 7.to nrotect the security of this Security Instrument; and (c) the performance
of Borrower's covenants and agreements under thit $.cnrity Instrument and the Note. For this purpose, Borrower does hereby
mortgage, grant and convey 10 Lender the followin(; d/sciibed property located in

ZO0K County, Illinois:
LOTS 36 AND 37 IN SLOCK 20 IN ARGO THIRD ADDITION TO SUMMIT, A
SUBDIVISION OF THAT PART OF THE NORTH 3/4 OF THE SOUTHWEST 1/4
OF SECTION 13, TOWNSHIP 38 NORTH. RAWNGY 12, EAST OF THE THIRD
PRINCIPAL MERIDIAM, LYING EAST OF CENTLA LINE OF ARCHMER AVENUE
{EXCEPT THE NORTH S540.41 FEET THEREOF) "I/ -COCK COUNTV, ILLINOIS.
PERMANENT TAX NO. 18-13-308-036 i8-13<-34P-037

o
O\Q\ 29

L% - 9% 20

02858826

which has the address of ’ ’
1812 WEST B2ND STREET = SUMMIT. IL &ose- (*'Property Address®’);

TOGETHER WITH all the improvements now >r hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hoicarter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. Al of the foregoing is referred to in this Security Instrument as the “Property.””

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Propeny is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against alf claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines 1iniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute & uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymeat of Principal and Interest; Prepiyment and Laie Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

JILLINOIS—SINGLE FAMILY—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 9/90

MAR-1MS Frge 1 of S (Rav. 5/91)
Rapiecm MAR-LIGS (hev. 7/8T)

Lox 16




UNOFFICIAL COPY_ ____

(16/8 oD § o ¢ ug UL AVIN

6/P1/5 31403 L amne

¥OST I A el ity A

SIONITY 47 35urg o o 'J'f:‘éfd‘
A TTEN NN
. Tler g TS H40 .

. :5oajdan UOISSHDTIOD) AW

qequeasoy 0P u3 g ST ‘(808 (MO PUR PUSY AW JIPUN BIAID

‘Y0 30 Ui sasodind puw sasn 31 10] )08 UMIUNIOA PUT 204)
oY) “I3Y STy §B JUNTTIIN] IS Y3 PP PUR PouBls L) ‘IS G WY PASPAMOUNOR PUR ‘UOSI Uf AVP ST HU 0L
paszadde ‘swmnsy Fuo3ao) syt 01 pIqEIsqns (W)eT (S)owEn soys (S)uoilad wes A 3¢ 01 9 O UMOUY Awuosicd

F4IM SIH ° "ZIHONYS W 3INIUI
CZAHONYS W NYNC
A £51020 AQAISY OP 'AWS PUS AJNOD PJES JOj PU UF QR AIWION ¥ ‘POusispan 3 1

‘SIONIT1I 40 ALV1S

“BMO . JOg-

o

3 QI PIPIOOAT PUR JAMOLIOR AG PIINon (S)Iopla Luw Ut pue
RIWNASU] A3}IN30E F7Y) U] PFUTTILOD SIURUSACO PR ST I 0 sasule pum sdaaow Jamouoy ‘MO TES ONINDIS Ad

A3HOVYLLY SH3GIY ON
I PBUDRAIIE 849 SJOpPLYy DULMO||Os By

USWNIISU] AILND9S STIY1 JO Led € asam (5)10pid ay) JI 58 JUSWNisU] AIUN09G ST JO SIUSIaIde puu sIEUsA0d a1 Iuawaddns
puUR puswWIe [[BYS pue OUf palRIodIodUl 3q [RYS JAPU LYONS YOS JO SIUSUIRIER pUw SIURUIADS ) "JUIWNIISUY LUEindeg
SIYY Yalm 1311030) POPIOIAL PUB JIMOLIOF 4G PIINIID MW SIOPH JOUT IO JUO J]  ISIERNSU] LHSTIIE S1) OF SRR 9T




UNOFEFICIAL €OPY;

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class gail unless applicable law requires ute of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender’s,
address steted herein or any other address Lender designates by notice to Berrower. Any notice provided for in this Security
[nstrument shall be deemed ta have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severubllity.  This Security Instrument shail be governed by federal law and the law of the jurisdiction
in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts
with applicable Iaw, such conflict shali not affect other provisions of this Security Instrument or the Mote which can be given
effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to
be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Tramsfer of the Property or a Beneficial interet in Borrower.  If ell or any part of the Propenty or any inicrest in
it is sold or transferved (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instruzacnmt. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted &5 this Security Instrument without further notice or demand on Borrower.

18. Borrowes’s Zdght (o Reinstate. 1f Borrower mects certain conditions, Borrower shail have the right to have
enforcement of this SeCurity Instrument discontinued st any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) ety of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then »vovld be due under this Security Instrument and the Note as if no acceleration had occurred;
(b) cures any default of any other ¢ivinants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasorstie attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument; iender’s rights in the Property and Borrower’s obligation to pay the sums secured
by this Security Instrument shali contisv:2 inchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fuily eff:=tive as if no auceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under [aragraph 17,

19, Sale of Note; Change of Loan Servivir The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more titnes withour riar notice to Borrower. A sale may result in a change in the entity (known
as the **Loan Servicer™) that coliects monthly payiaer.is’due under the Note and this Security Instrument. There also may
be one or more chahges of the Loan Servicer umelated to a sale of the Note. If there is a change of the Loan Servicet, Borrower
will be given written notice of the change in accordance witn Paragraph 14 above and applicable law. The notice will s1ate
the name and address of the new Loan Servicer and the a‘idress to which payments should be made. The notice will also

contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Bo:rower shall not do, 00 /a!low anyone else to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sen’erces shall not apply to the presence, usc, or storage
on the Property of small quantities of Hazanlous Substances that aiz rererally recognized to be appropriaie 1o normal

residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claiin, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property ana ary Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. I Borrower learns, or is notified by any governmental or regulatery authority,
that any removal or other remediation of any Hazardous Substance affecting the Properiy i necessary, Borrower shall promptly
take zil necessary remedial actions in accordalice with Environmental Law.

As used in this Paragraph 20, **Huzardow; Substances’’ are those substances defined (s toxic or hazardous substances BJ: -
by Environmental Law and the following substiinces: gasoline, kerosene, other flammable - toxic oetroleum products, toxic )
pesticides and herbicides, volatile solvents, materials cortaining asbestos or formaldehyde, and ‘adicactive materials. As used (0 -
in this Paragraph 20, “‘Environmental Law™ mieans feceral laws and laws of the jurisdiction whire ‘ne Property is located (45
that relate to health, safety or environmental protection. »

NON-UNIFORM COVENANTS. Borrcwver and Lender further covenant and agree as follov's: 3

21, Acceler=t!on; Memedies. Lender shall give notice to Borrower prior 1o acceleration following Yo rrower’s breach Q
of any covenant or agreement in this Security Instrument (but not prior to acceleration under Paragraph 17 uniess applicable
law provides otherwise). The notice shall specily: (2) the defanli; (b) the action required to cure the defanlt; (¢) a date, not
Jess than 30 days from ilke date the notice is given to Borrower, by which the default must be cured; and (d) that failure to
cure the default on or kefore the date specified in the notice may result in acceleration of the sums secured by this Secarity
Instrument, foreclosure by judicial proceeding nd sale of the Property. The notice shall further inform Borrower of the right
to reinstate after ncceleration and the 1ight 10 nisert in the foreclosure proceeding the noa-cxistence of a default or any other
defense of Borrower to accelerntion and forech sure. If the default ls not cured on or before the date specified in the notice,
Lender at its option may require immediate payment in full of all sams secured by this Security Instrument without further
demand and may foreciose this Security Instniment by jucicinl proceeding. Lender shall be entitled to collect all expenses
Incurred in pursuing the remedies provided in thki Paragraph 21, including, but not limited to, reasonable attorneys’ fees and

costs of title evidence.
22. Relesse. Upon payment of ail sums s¢cured by this Security Instrument, Lendtx shall refease this Security Instrument

without charge to Borrower. Borrower shall pay any recordation costs.
23. Waiver of Homestead. Borrower waiv:s all right of homestead exemption in the Property.

ILLINOIS - SINGLE FAMILY—FNMA/FHLMC UNIEFORM INSTRUMENT Form 3014 9/90
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after the date of occupancyLJeMQ IErEeLQiAxldee@nR v ct'be unreasonably withheld,

or unless extenuating circumstances exist which are beyond Borrower’s control. Borrower shail not destroy, damage or impair
the Property, dllow the Property to deteriorate, or commit v/aste on the Property. Borrower shall be in default if any forfeiture
action er proceeding, whether civil or criminal, is begun that in Lender’s good faith judginent could result in forfeiture of |
the Property or otherwise materially impair the lien created by this Security Instrument or Lender's security interest. Borrower
may cure such a default and reinstate, as provided in Paragraph 18, by causing the action or proceeding to be dismissed with
a ruling that, in Lender’s gcod faith determination, precludes forfeiture of the Borrower's interest in the Property or other
material impairment of the lien created by this Security Instrument or Lender’s security interest. Borrower shall also be in
default if Borrower, during the loan application process, gaw: materially false or inaccurate information or statements to Lender
¢or failed to provide Lender with any material information) in connection with the loan evidenced by the Note, including,
but not limited to, representations concerning Borrower’s accupancy of the Property as a principal residence. If this Security
Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the
Property, the leaschold and the fec title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights In the Property.  If Borrower fails to perform the covenants and agreements contained
in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such
as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), ihen Lender may
do and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions
may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs, Although Lender may take action under this Paragraph
7. Lender does not have to do so.

Any amounts disbursed by Lender under this Paragrapb 7 shall become additionat debt of Borrower secured by this
Security Instrume-it. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disburse,zent at the Note rate and shall be payatile, with interest, upon notice from Lender to Borrower requesting
payment,

8. Mortgage Inswan e, If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower siizis pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coviragesoquired by Lender lapses or ceases 1o be in cffect, Borrower shall pay the premiums required
to obtain coverage substanticlly rauivalent to the mortgag: insurance previously in effect, at a cost substantially equivalent
to the cost to Borrower of the mort;age insurance previously in effect, from an alternate mortgage insurer approved by Lender.
If substantially equivalent mortgege insurance coverage is niat available, Borrower shall pay to Lender each month a sum equal
to one-twelfth of the yearly mortgsg¢ insurance premium being paid by Borrower when the insuance coverage Japsed or ceased
to be in effect. Lender will accept, use ring retain these payments as a 10ss reserve in lieu of mortgage insurance. Loss reserve
payments may no langer be required, at'th.¢c option of Lender, if mortgage insurance coverage (in the amount and for the
period that Lender requires) provided by an irsurer approved by Lender again becomes available and is obtained. Borrower
shall pay the premiums required to maintain (nortgage insurance in effect, or to provide a joss reserve, until the requirement
for mortgage insurance ends in accordance wiith-any written agreement between Borrower and Lender or applicable law,

9. Imspection. Lender or its agent may male sensonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an insp(cti 3r ipecifying reasonable cause for the inspection.

10. Moudemnation. The proceeds of any award ~- <'aim for damages, direct or conseguential, in connection with any
condemnation or other taking of any part of the Property, ~=.for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender.

In the event of a total taking of the Property, the procecas-abal! be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In th7 event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is equa’'to or greater than the amount of the sums secured by
this Security Instrument immediately before the taking, vnless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of (b2 proceeds multiplied by the following fraction: (a)
the total amount of the sums secured immediately before the taking, Jivid=d by (b) the fair market value of the Property
immediately before the taking. Any balance shal! be paid to Borrower. Iniiie event of a partial taking of the Property in which
the fair mzrket value of the Property immediately before the taking is less tha'i the amount of the sums secured immediately
belore the taking, unless Borrower and Lender otherwise agree in writing or unlris applicable law otherwise provides, the
proceeds shall be applied to the sums secured by this Security Instrument whetaz: or not the sums are then due. ’

I the Property is abandoned by Borrower, or if, after notice by Lender to Borrow.s that the condemnor offers to make
an award or settle a claim for damages, Rorrower fails to n:spond to Lender within 3u d-v= after the date the notice is given,
Lender is authorized 10 coliect and apply the proceeds, at its option, either to restoratioll or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. :

Unless Lender and Borrower otherwise agree in writ:ng, any application of proceeds 10 p-ii:cipal shall not extend or
postpone the due date of the monthly payments referred ¢ in Paragraphs 1 and 2 or change the ar ount of such payments.

11. Borrower ot Released; Forbearance by Lender Not a Walver. Extension of the time fui pryment or modiﬁcationw
of amariization of the sums secured by this Security Instnyment granted by Lender to any successur Ja nterest of Borrower
shall not operate to release the liability of the original Borrowver or Borrower's successors in interest. LendZrsnail not be required ® g
to commence proccedings against any successor in interest or refuse to extend time for payment cr pierwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the oriziial Borrower or
Borrower’s successors in interest, Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or
preclude the exercise of any right or remedy. al

12. Successors and Assigns Bound; Joint and Several Lisbility; Co-Signers. The covenants and agreements of this &
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
Paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify,
forbear nr miake any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s
vonsent.

13. Loan Charges. If the loan secured. by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finaily interpreted so that the interest or other loan charges collected or to be collected in connection with
the loan exceed the permitted limits, then: {a) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be
refunded to Borrower. Lender may choose :0 make this refund by reducing the principal owed under the Note or by making
a direct payment to Borrower. If a refund reduces principai, the reduction will ve treated as a partial prepayment without

any prepayment charge under the Note.
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