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Equity Credit Line Mortﬁage

THIS BQUITY CREDIT LINE MORTGAGE issuade this 19th

dayol November, 1992  betweenthe Mortgagor,

Douglas M. Rothrock and Barbara P. Rothrock, Husband and Wife :
3 (erein, “Mortgagor”, sad
the Morigagee, The Nerthara 7 -wet Company, a0 [linols banking corporation, with its main banking office at 50 South La Salle Street, Chicago, [llinois 60675

(herein, “Moctgsyee”).

WHERFAS, Morigagor has a2 ‘uto The Northern Trust Company Equity Credit Line Agreemeal {the “Agreement”) dated  11-19-92
, pursuan! o whics Morigagor may from time 1o time horrow from Mortgagee amounts not o exceed the sggregate outstanding principal
balanceof  530,000.00 {the “Maximum Credit Amaunt”), plus Interest thereon, which interest i payable at the rate and al the times
provided for in the Agreement. All amount brsr~wed nnder the Agreement plus interest thereon are due and payable on . November 15, ~1997

, or such later date as Moctgagee shali agree, * in no event more than 20 years ahier the dade of this Mortgage:

NOW, THEREFORE, 1o secure ko Mortgagee the r-payment of the Maximun Credit Amount, with interest thereon, pursuant tothe Agreement, the payment
of all sume, with interest daerecn, advanced in sccordance her “with 10 protect the security of this Mortgage, and the performance of the covenantsand agreemehts of
wmmmwmuﬂymw:.mt.ml.mdmhMmgtpcthepmpeny Jocated in the County of

Cook . State of Niinols, which ha tbe street addremol 134 17th Strest '

wilmette, Il 60091

(herein "Property Address™), legally dexcribed a:

LOT 16 IN KING'S VILLA SUBDIVISION OF LOTS 1,2 AND 3 AND PART OF LOT 11 IN TEE
CIRCUIT COURT PARTITION OF LOT 4 IN WEST 1/ Ot EAST 1/2, SQUTH OF ROAD IN COUNTY
CLERKS DIVISION OF SECTION 33, TOWNSHIP 42 NORKIF, RANGE 13, ACCORDING TO PLAT
THEREOF RECORDED DECEMBER 19, 1922 AS DOCUMENT 7752284, IN COOX COUNTY, ILLINOIS.

" Permaneat Index Number  05-33-402-016

TOGETHER with all the improvemenis now ot hereafier exected on the property, and all eascments, ri( AN appurtenances, rests, coyalties, mineral, oil and gas
rights and profits, water, watet rights, sad water stock, sad all fixtures now oc hereafier attached 1o the propert; cov/red by this Mortgage; and all of the foregoing,
together with said property (G: ine leaachold extate if this Morigage ks on a leasehold) are Serein referred 10 & ihe * Property™ e

Morigagor covenanty that Morigagor is lnwiully seized of the extate hereby conveyed and has the right 1o morigays, gran, and convey the Property, and that §)

Morigagor will warrast sad dedend generally the titie 10 the Property against al cleims and demands, subject 1o sny m origs jes, declarations, emements, or (I}
restrictions Yistod in & schedule of enceptions to coverage in any title inswrance policy ineuring Morigagee’s interent in the ior.om a
in

COVENANTS. Morigagor covenants and agrees M follows:

1. Payment of Principel snd Tessrest. Mortgagor shall promptly pay when
due the principal of aad interest on the indebiedness incurred porsuant fo the
Agreemen, together with any fees and charges provided in 1he Agreement.

2 Application of Paymests, Uniess applicable lew provides otherwise, all
payments received by Mortgagee under the Agreement and paragraph 1 heveof
shai! be applied by Mortgagee first in payment of amovats peyable to Mortga-
poe by Martgagor under this Mortgage, then to intereat, fees, and chirges
paysble pursuast i the Agreeoent, then to the principal smousts suntaading
woder the Agreement.

@

llmwhﬂmpwmm;w.mwlw
paymeent of the entire outstanding principal balance and termination of the [N\
Buuity Credit Line, Mortgagor sball be eatitled 1o a refund of the uncamed
portion of such prepsid finance charge in a0 amount not be than the smount
thet wonld be calculated by the actuarial method, provided that Morigagor
shall not be eatitied 1o a0y refund of less thax 31.00. For the purposes of this
paragraph the tenm “‘sctusrial method” shall mean the wethod of allocating
paymeats made on & debt betweeny the osirtanding balsace of the obligation
asad the precompuied fisance charpe purssant 10 whick a prymeat is spplied
first 90 the accrued precomputed fissnce cherge and any remainder is sub-
wacked from, or any deficiency s added 0 the outstanding balance of the
obligation.

This document prepared by:
ROSE A. ELLIS, ESQ.

THE NORTRERN TRUST COMPANY

50 5. La Salic Strest
Chicago, [lincis 60475 =00
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minney heceia, 14. j
shall e governed by the laws of Tiinos.
uum«mwzmmwmmm
shall not afflect other peovisioms of this Mortgage of the Agreement which can
uwmmamm,w»wmmm
auwmuwmmmumm provided that
w-ymhmm&nupﬁmpwidedhwph 12inthe
event of changes in lrw after the dute of this Mortgage.

13, Mertgagor's Copy. Morigagor shall be furnished 2 conformed copy of
mwmtmddmhw:tlkﬁua!muﬁwordmmw
tion hereol.

16. Transfer of tha Property; Assumption. To the exieat permitied by
aw, if eff o sny part of the Prosziiy o an inletest therein, intluding without
limitation any pert of amy beneficial interest in any trust bolding tlle to the
Property, iwold or transferred by Mortgagor withou! Morigagee's priof wrilten
coneent, Mortgagee may, st Mortgegee s option,

this Mortgage ¥ be immertiately due and payable.

17. Revolving Credit Loves. This Mortgage is given %o sectire & revolving
credit lons unless aad untii #ch ‘oan is converted to an installment Joan (a9
provided in the Agreemnent), and 't yecure: ol only presently existing indebt-
mmmwmsmn.mmmmmmm
arc chiigatory of 10 be made at the opsin f Moctgagee, or oiherwise, 29 are
made within 20 years from the date bereat, 1 1% mme extent a if such future
scvarices were made on the date of the exter Sz of this Morigage, afthough
there may be 0o sdvance made af the time of execviion of this Mortgage wod
although there may b s indebiedness secured becek o cagtanding st the time
mmnm.mmwwmwmuw:mnmw
ness secured bereby, including foture advances, from the tirmve Jf ity Bling for
recond ia the recorder’s oe regirirar's office of the county bn wiv-a ihe Property
is located. The toial amount of indebiedness secured hereby 127y L vease of
decresse from time o time, but the total unpsid priocipe) balance 448 oted-
ness secured bereby (incioding disbursements that Morigagee may mae under
mmmw.kwma.aqmmmﬁmm;wmuwn
wwmmmwmuchmmm.u
imherest tyereon, and axy dishumemsenss made for payment of taxcs, specit)
amemuenis, O insurance on the Property and imberest on such disbursements
mmwmmmmm 10 29 the maximum sapont !
mw)mmmummmmnnemm
the mazinroms smount secored bereby over sll ibsequent licws sed eacuny-
hmhduﬁummmmmudyunnﬁmumd
ou the Property gives priority by bw.

5 Morigagor's breach of any covensnior
thight= ipg ihe covenaiits to pay when
by this gage.‘Or thé occurrence of an Event of
Defavitunder the Agreement, which Events of Defavitare incorporated kerein
by this reference as though set fort in fuli bierein, Morigagee, 3 Morigages's
opuion, may declare all of the s secured by this Mortgays 10 be immediately
due and payable without furthet demand, may ferminate the availability of
loaas under the Agreement, and may forecionc this Morigage by judicial pro-
ceeding: provided that Mortgagee shali ruiify Morigagor at leas! 30 daysbefore
instituting any sction leading (a reposscaion or Joreclosurt (except in the case
of Mortgagos's shandonment of the Propesty or ofher extreme circumstances).
Mortgagec thall be entitied to collect in such proceeding all expeases of foreclo-
sure, inctuding, but not limited 1o, reasonable aitormeyr’ fees, and couts of
dotumeniary evidence, absiracts, and title reports.

All remedies provided in this Morigage are distinct and cumulative toany
other right or remedy under this Mortgage, the Agreement, ot afforded by law
of equity, 2ad may be exercised concurrently, independently, or succesaively.

20. Assignment of Rents; Appointment of Receiver; Mortgagee in
Possesston. At additional security hereunder, Morigagor hereby asigns 10
Mortgagee the tents of the Property, provided that Mortgagor shall, prior fo
scceleration under paragraph 19 hereof or abandonment of the Property, have
the right 10 collect and retain such rents m they become due and payable.

Upon accelerstion undet paragraph (9 Bereof or abandonmen of the
Property, &ad a1 any lime prior o judicial sale, Mortgagee, in peron, by agent.
or by judicially appoinsed receiver, shall bz entitled 10 enter upon, take pomes-
sion of and masage the Property and 1o collect the rents of the Progerty
including those past due. All rents collected by Mortgagee of the receiver shall
be applied Bret 10 pryment of the costs of mansgement of the Property andt
coliection of rents including, but not limited to receiver's foca, premiums on
receiver's bonds, snd ressonabic atiomeys’ fees, and 1hen 10 the sums secured
by this Morigage. Mortgagee and (be rectiver shail be lisble 1o account oaly for
those rents sctually received.

21. Release. Upon peymeni in full of sit amounts secured by this Morigage
and termination of the Agreement, Mortgagee shall relexse this Morigage
dmumauuw.mmwmmmdmmmh
soease, if airy.

22 Vaalver of Homestesd. To the exiest permitted by lsw, Morigagor
Deieh, rizasca sod waives al ights under and by virtue of the bomertead
epcaip.or, v of Himois.

IN WITN.SSS WAERBOF, Morigagor has extcuted this Mortgage.

Mortgagor DOUGLAS M. ROTHROCK

Xvi‘zw{m& P f@ﬁw}#

Mortgagor BARBARA P. PUSHROCK

_, aNotary Public s and for sid cousty sed staie, do hecoby certily

Jpaxa P. Rokhxock
sigoed sud delivered e soid instrimest

/5 74

before me this duy in perwoo, and
thair

Given neder wy hand sad official seal, this day

My cosmission expites

Wil Toe mmmuc«—q
50 Soath LaSelle Strovt
Chicego,
nols §0675
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O Mortgagec end shall include a standard martgses “aine in faver of and in foct
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mests, and oiber charges, fines, and impositions atiylbutshic o the Property
thal may aitain » priority over this Morigege, keaschold prymenss or groand
rents, :!my.mdmmnduu&rmymwww&eﬁﬂc
inswance policy insuring Morigagee’s interest in the Property (the “Firgt

Morigage™), if any. Upok Mortgagee's sequest, Morigagor shall promptty -

furnish 1o Mortgages receiphs evidenciag payments of asaoanty dwe under this
paragraph. Mortgagor shal} prompily discharge azry lies thet has priority over
this Morigage, ezcept the liea of the Fiest Moctgage; providad, that Morigagor
shall pot be required 1o discharge asy sich lien o Jong s Mortgagor dall agrve
in writing o the payment of the obligation scrured by mech lien in 9 manner
acceplable o Mortgagee, or shall in good faith contest such lien by, or defend
enforcement of such tien in, legal proceeding that operate 1o prevent the
enforcement of the lien or forfeiture of the Property or any par thereof,

4. Hazard Insurance. Morigagos shall ecp the isoprovements now exii-
mgorhemheretactedoamt?mpmym:edammwﬁm hazards
included within the jerm “exiended coverage”, and such other hazands
Mamgsmmmdmmhmnumdiwnﬁpmoﬁuw
My require; peovided, that [dccigagee shall a0t require that the smount of
wich coverage exceed that witowa) of coverage required to pay the 1otal amoust
secured by this Morigage, takisg r-ior liens and co-insurance info accuunt.

The insurance cartier providing *« ) murence shatl be chosen by Mortga-
yxaadappmdby?&mmmn;nmmnmhm&
withheld). All preminm on insurance policier <l be paid in 2 timely manner.
All insurance policies and renewsls thereof 7). be in form acceptable fo

sceepiabie 10 Morigagee. Mortgagor shall promptly fumish to Morigagee alf

L5 renewsi notices and ail receipte for paid premiuma. Ie (6o cv_utof loss, Moriga-
D mmﬁmmtm&wmmuniermadnnpgmw
() may make proof of los if not made promptly by Mortgagor.

N

Unlew Morigagee and Mortgagor otherwise agree in writing. “sunce

) procecds ahalt be applied 10 restoration or repair of the Property durgrd,

provided such restoration or repaic i econamically feasible and the securin of
this Mortgage is oot therelyy impeired. H such restoratios or repair i Dot
economically fessible or f the security of this Mortgage would be impainad, the
insurance proceeds thall be applied to the mum secured by this Morigage, with
ihe excess, if any, paid 10 Mortgagor. 1f ihe Property is shandoned by Moriga-
gov or if Morigagor fails o respond 1o Morigsgee within 30 days from the date
nolice is mailed by Morigages to Martgagor, that the insurance carrier offeru to
setile o claim for ineurance benefils Mongages is authorized to collect and
apply tbe insurance proceeds at Mortgagee's option either t0 restorstion o
repair of the Property oc to the sums secured by this Mortgage.

Unlews Morigagee and Morigagor otherwine agree in writing, any such

application of proceeds 1o principal abill not extend or postpone Lhe due date of
the payments duve under the Agreement or chauge the amoust of such pry-

. et §f uader paragraph 19 hereol, the Property i aoquired by Mortgagee, all

* right, title, and interest of Mortgagor is snd to any inserasce policies and in and

10 the procceds thereof resuiting frov damage o the Property prioe to the sle
- or scquisition shall pam to Morigagee e the cxient of the sues secured by this
- Martgage immedisicly prior fu mich sic or soquisition.

5. Preservation and Maintenance of Property; Leaseholds: Counde-

fmmwm.mmmpmm
* arty is good repair aad shell not camosit weale OF Permit mapsirmest of

detesiorstion of the Froperty end chall :omply with the provisions of sy leae
it Morigags s om & Insschold. U this Mongage is o 2 weit ia s condominion
or & plamned usil developeeest, Morigagor shall perform all of Morigegor's
obligations nuder the declantion or covensats cyeting 0 governing the con-
domisinm or plessed acit developrest, the bylaws and regulations of the
oowdomininm or pianned wit developaarst, aed conslitnest docements, 1f 4
cosdominiue or plassed unit developmest rider is esecated by Marygagor and
reconded together with this Mongage, the coveanss 3o agreemeats of sach
vider shall be inccrporsied iate sad shall smend and wppisssent the covnass
and ngreements of this Mortgeye s if tse rider were & part heveol.

6. Protectioun of Murtgagee's Security. 1f Mortgagor failt w0 perform
the covemanty and agreements coniained i this Morigage, or if sy action or
thmwmwwuuhu
Property, inclading, but ant limited 10, sy procpeding by or op behelf of & prior
mortpager, eminest dowmain, insolvency, code caforcement, o MTIgERORYS

wMM;W.WW»W&
option, bpom sotice 10 Morigagor, By stehs terl apptarasces, didburae sach
suow and take such action as i sooomy to prowect Morigagee’s isteret,

satry spoe the Property to make repain

Agy amounts disbursed by Mortzagee pursusst 10 this pacagraph 6, with
inlerest thereon, ahall become additional indebiednom of Morigugor seoured

. by thia Moctgage. Unless Morigagor and Mortgages apree 10 other termi of

payment, sich amounts shel] be payable poe Mortgages's dessand aad alalf
bear interest from the date of disburscment at the rate payabls froe tiase %
time oa cutstanding priacipal under the Agreement. Nothing contained in this
msmmw t0 incur ay expeawt o ke agy action

7. lmpecﬂn. Morigagee may make or cause to be made ressonabie eatrica
upon and inapections of the Property, provided hst Mortgagee sall ghe
Mortgagor notice prior 10 any wech inspoction specifying ressonsble came
thereior related to Morigagee's interest in the Propesty.

8. Condemnation. The proceeds of any award or claim for damagss, direct
or comequentisl, in coapection with Ay coodegnation or other takiag of th:
Property, or part thereol, or for conveyance in lies of condemnation, are:
hereby assigned and shall be paid Yo Morigagee. In the event af 2 totel takting of
the Property, the proceeds shall be applied to the Rums secured by this Mort-
age, with the excess, if any, paid to Morigagor. [a the event of pactial taking of
the Property, that fraction of the proceede of the sward with s nomerator equal
10 the 1otsl of Loans and other amounts sectred immediately before the taking,
and # denominator equal 1o the valae of the Property immedixtely before the
taking. shall be applied to the sums secured by this Morigage, and the excess
peid to Moetgagor,

i the Property is sbandonod by Mortgagor, or if, after notice by Morigagee
e Morigagor that the condemnnor has offered 1o make an award or stte s claim
for damages, Mortgagor fails 1o respond 10 Mortgagee withia 30 days after the
dete such notice i mafied, Mortgagos is suthoriaed o coliect and apply the
proceeds, at Morigagee's option, either to resorationor vepeir of e property
or 1o the sume secured by this Moctgage.

Unless Morigagee and Morigagot othetwise agree in writing, any wch
spplication of proceeds 10 principal shall not exsend or postpone the due dawe of
12 snount due under the Agreensent or change the asount of sech peyznis,

3. Mortgager Nat Released. No exiemion of the time for paynsent or
o adistion of aoy otes % of the Agreement oc this Morigage granied by
Morig £o 1o smy seccemor in interest of the Mortgagor shall opersie o
m.wom.mwuaumwwuw;
ccewiors s 2*reat. Mortgagee shail not be raguired 50 commencs proceed-
nge aginm tech » o wor or rafuse 1o extend tme for paymtat or obrwise
modify by resss: of w7 demand made by the wigoal Moriggor sad
Mortgagor's mcormor; - Swlerest.

10. Ferchoarante by Woa7.goe Not & Walvar. Azy forebeamsace by

s (quoe wuder the Agroegment, herenader,
:rhwm m.’w‘ mnh swairer of of prociude the
entrcie: of sy wech sight oy gy, T arocuremend of inmraace or the
payment of e of oiier Reas of chargl s by ) Jortgageo sl not be & wadver of
m'nw ioacothraio the matn. 5, o v adebisdnamensersd by thin

1t Bm md Arsigns Semets Join: w2 Severud Llabitity;
Captions. The covensats and agrecasas hovein o ained dhall bad, ane’
e righte hescandey el inmre fo. the mapeciis mooseoee snd amiges of
Morygapee and Morigagor, subject to the faovisiass of pacaguph 16 hevsod.
Al coveasnts and agreements of Marigagor ihall be jolat and several The cap-
tioss aad hegdings of the prragsapin of this Morigags are flor comvenisncy cnly
and are not 10 be weed 10 inserpret or define she: provisions heseof.

12. Laghslasion Ahting Mortgagee's Rights. Henatinest orenpinstion
of applicabie lerw v the cffect of tondering suy provision of e Agrotasot or
this Mortgege wassforceshin according 10 e fovmas, Morigages, of i opion,
may require iswmediate payasent in folf of all susss secured oy this Morigage and
tnny imvoke any remedies porsitiol by paragraph 19.

13. Netice, Except for sy sotios requived wnder applicable e 10 te glvenin
another ssanner, () any sotice 10 Morigagor yecwics; for e this Morigage shall
be gives by mailing snch sotice by oertified mall adiiressad 10 Morigagar st the
Property Addrems or at such other adiesw as Morigagor mey desiguate by
ﬂbWuWhﬁnﬂ@qnﬁthﬂ
ba piven by certified mall, return seruipt requontad, 10 Meriguges's sddrens
stnted hetein or 1o sech other addras as Morigagee may desigaiv by actice K0
Morgagor ae provided herein. Any sotios provided for i iy Mortgege shall
be decmed 10 heve buen given 10 Morigagor or Mestages whas ghwn in the

'




