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MOR TGAGE FL/0Y TS 7

THIS MORTGAGE, is made thla 17 day of November 18992
between the Borrower,_[ ARRY €, GLASSCOCK & BESSIE £, GLASSCOCK
HIS WIFE, AS JOINT TENANTS

[herain “Borrower), whLoras address is
110 SOUTH I"ARK AVE.

LAGRANGE, L 605625

dt DEPT-01 RECOFGING ($31,50
and the Mortgages, S4444 THEH II35 11,259/92 (9:407:00
41413 % eGP - B &HIHID2
COOK SCOUNTY RECORDER

Sears Consumer Financiel Corporation of Delaware

a Celaware Corporation, whose address Is: 207 Lake Cook Road, Suite CL—~A, Riverwoods, IL 80015 (herein
“Lender?)

WHEREAS, Lender and Borrower havs entered into sn Account Agrsement and Disclosure
Statament {the "Agresment”) pursuant to which Lender has agresd from time to time to make lcans to Borrower
under an srrangement whereby Borrower may borrov, repsy and borrow again durlng the term of the
Agreement. 1

BORROWER, in considsration of the Indebisdness hwcein recited snd the mortgage herein £reated,
Irrevocably mortgages, grants and conveys to Lender the followirg Jescribed property tocated in thw County of

S
COOK __, State of lllinois, with MORTGAGE COVENANTS: 0
P f INJSECTION &, TOWNSHIP

LOT 3 N BLOCK 7 |N PABK BOAD ADDITION TO LAGHANGE.
38 NORTH. RANGE 17 EAST OF THE THIRD PRINCIPAL MERIDW AN, 1N COOK COQUNTY,

(AL INOLS
TAX PARCEL NUMBER: 18-05-407-0130

——

——

which has the address of 110 _SOUTH PARK AVE. A
{(Number and Street)

LAGRANGE , I% 50525 (hereiln "Propurt, AddrossT;
ity, State and Zip Cods) .
AMOUNT SECURED: _Thiriy Eight Thoussand ang 0/100 . &)
i ISBEE302

(s 38000.00

TOGETHER with ali tha Improvements now or hersafter erected on the property, and ol
easements, rights sppurtenances, rents Lﬁ"’
e
rd

and authoritles given hersin to Borrower to coliect snd spply such renta),
water, water rights, and water stack, snd all fixtures now or
hereafter attached to the property, sfi of which. including repiacements and additions thersto, shali be deaemed o
bs and remaln a part of the property covered by this Morigags, snd el of the foregoing, together with said
praperty {or the lessehold estate If this Mortgage (s on a jeasghold) are hareln raferred to as the "Praperty”;

{subject howevar to the rights
roysaitiss, mineral, oll and gss rights and profits,
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TO SECURE to Lendsi (a} the rspayment of all indebtedness due end tc become due under
the tarms and conditions of the Agreement and Disclosura Statement {the "Agreement) executed by
Borrower and dated the same day as this Mortgage, and all modifications, sxtensions and renewals thereof,
which Agreement provides that Lender shall make advances to Borrower of s revoiving nature and that
such advances may bes made, repsid and remades from time 10 time, subject to the limitation that the total
outstanding principal balance owing st any one time under ths Agresment ( not iIncluding finance charges
thereon at s rats which wili vary from time to time, and other fess and other charges which may from
time to time bas owing under the Aprsement} shall not sxceed the Amaunt Secured designated on ths first
page of this Mortgege: (b} the payment of all cther sums sdvanced In accordance herewith to protect the
socurlty of this Mortgage, with finsnce charges thereon at the varisble rate described in the Agreemeni; (c)
the performance cof the covenants snd agreements contsined hsrein and In ths Agresment; and (d} sny
future advences made by Lender io Borrower pursuant to paragraph © of this Mortgage (herein “Future
Advances”). '

Any-referances [n this Mortgegs to the "Note” shali bs deemed to refer to the Agreement,
and any rafersncss )in this Mortgsge to notes end promissory notes shall inciuda loan agresments, as
spplicable. All refercrlos to Interest shall be deemed to include finance charges.

Borrowe! ovenants that Borrower 18 lawfully seized of the esiate hereby conveysd end has
the right to mortgage grunt end convey the Property, that the Property is unencumbered, sxcept for the
encumbrances of record uprroved by Mortgages, sxcept 2a provided In paragreph 3 hereof, snd that
Borrower will warrant and .5:7end generaily the titls to the Property against all claims and demands, subject
to sny declsrations, sasaments ur) restrictions Nsted in a schedule of sxceptions to coverage in any title
insurance policy Insuring Lenderv.iniorest in the Froperty.

COVENANTS. Borrower  and Lender covenant and agree ss voliows:

1. PAYMENT OF PRINCIPALS AND [INTEREST. Borrower shall promptly psy when due the
principal of and Intsrast on the indebtedners wv'danced by ths Agreoment, snd the principai of and infersst

on any Future Advances secured by this Moart =gs.

2. APPLICATION OF PAYMENTS. lnless spplicabls law provides otherwise, all payrmernis
recelved by Lender under the Agresment and paicgreoh 1 hereof shall be sppiled by Lender first {in the
order Lendsr chooses) to sny finance charges, colluction costs snd other charges owing undar the
Agreement or this Martgage, second, to the principel piyshle under the Agrsement

3. CHARGES: LIENS. Borrower shell pay sll 1.x.3, assessmenis and other charges, fines snd
Impositions attributabie to the Property which may attain priortv over this Mortgage (excluding the lion of
any morigage or deed of trust encumbaring the Property thiiis priar in right or In time ("Prior Martgage?
to this Morigags end that has besn spproved by Lender), and lecashid payments or ground rents, It any,
by Borrower making payment, when due, diractly to the psyee thorse.. Borrower shalt promptly furnish to
Lender ail notices of amounts due and when Boarrower makes paymen dirsctly, Borrower shall prompily
furnish to Lender recoeipts evidencing such payments. Borrower shall proriptly discharge any llan which has
pricrity over this Marlgage (exciuding the llen of any Prlor Mortgags); pro-ided that Borrower shall not be
required to discharge any such !len so long as Borrower shall {a) agree [ writing to the pasymaent cf the
obligation secured by such iien in a marner acceptsble to Lender, or {b) In goud faith contest such lien by,
or defend enforcemant of such llsn In, legal proceedings which operets to prevari-ths enforcement cf the
flen or forfelture of tha Property or sny part thermof, or (c) sscure from the holde’ of such prior ilen an
agreement in form sstlsfactory to Lender subordinating such lien to this Moieas. Any default by
Borrower under the terms of any Prior Mortgage shail constitute a default under thls ’dertgage.

Borrower shail not enter into eny agreement with the holder of any Prlor Meitgage by which
the Prior Mortgage or the Indebtedness secured by the Prior Morigege !s modified, amended, extandsd or
renswad, without the prior written consent of Lender. Borrower shail neither requssi nor accept any
future advances under sny Priar Mortgage without the prior writtan consent of Lender.

Y2BLTSU-
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4. HAZARD INSURANCE. Borrower shall keep the improvements row existing or herestter erecterd
an the Property Insured ageinst loss by fire, hazsrds included within the tawrms “extendsd coversge.,” snd such
ather hazards as Lender may reguire and In such smounts and for such periods ss Lender may reguire. Unless
Lender in writing requires otharwiss, tha policy shsll provide insurance on a replacemont cost basis i an amount
not less than that necessary to comply with any colasurance percentags stipulated In the hazard Insursnce policy.
The amount of coverage shell bs na less than Borrower's cradit iimit under the Agreement plus the full amount

of mny supsrior llen on the Property.

The insurance carrler providing insurance shall be chosen by Borrower subject 1o spproval by
Lender; provided, that such spprovsi shall not be unreasonably withhald. All pramiums on insurance policles shall
be paid by Borrower making payment, when dus, directiy to ths Insurance carrier,

All Insurance policies and renawais theraaf shail be in form acceptable to Lender and shall include
s standard mortgage clause [n favar of and in form acceptable 1o Lender. Lender shall have the right to hold the
policles and renewals therecf, snhd Borrower shall pramptly furniash to Lender all renswal notices and all recelpts
of pald premiums. In the event of loss, Borrower shsll glve prompt notice to the Insurance carrier and Lender.

Lendsr may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance procaeds shall bo applied to
restoration or repair of the Property damaged, provided such restoration or repair is econamicsaily feasibie and
the security of this Mortgege Is not thersby impelred. If such restorstion or repalr is not sconomically feasibie
ar if the securlty of this Mortgsge would be impaired, the Insurance proceeds shall be applisd o the sums
secured by this Morwgrge, with the excess, If any, peid to Barrower. |f the Property is abandoned by Bsorrower,
or if Borrower fails to.r72oond to Lender within thirty (30) days from the date notice is malled by Lender to
Borrower that the inavanre carrier offers to settle a claim for Insursnce benefits, Lender Is authorized to
ccllsct and apply the insursiive orocecds st Landsr's option elther to rastoration or repair of the Property or to

the sums sacured by this Macrtgaia.

Unless Lender and Zorrower otherwise sagree in writing, such application of proceeds to principsl
shall not extend or postpone the dis date of the peymsnts raferred to In pesrsgraph 1 heresaf or change the
amount of such payments. If under s raph 17 hereof ths Property ls acquired by Lender, sii right, title and
Intersst of Borrower In snd to sny insuranca poilciss sand in snd to the procsads thersof resulting from damage
io the Property prior to the sale or acquaiticn shall psss ioc Leénder to the extent of the sums secured by this
Maortgage immaedistely prior to such sale o.: scnuisition.

5. PRESERVATION AND MAINTEMANCE OF PROPERTY; LEASEHOLDS; CONDOMINIUMS; PLAKNNED
UNIT DEVELOPMENTS. Berrower shail kesp the Cranerty in good repsir and sheil not commit wasts or permit
impairment or detericration af the Property and shall comply with the provisione of any issse If this Mortgage is
on & leesshold. It this Mortgage Is on s unit in » cosdoninium or s planned unit development, Borrower shail
perform afi of Borrower's obligations under the declsrctior. or covenants creating or geverning the condominium
or planned unit devefopment, tha by—laws and regulstions o/ _the condominium or planned unlt development, and
constituent decuments. If a condominlum or plannsd unit’ dovelopment rider is executed by Borrower snd
recorded togsther with this Mortgags, the covenants and syrmoments of such rider shall bs incorporeted into
and shali smend and supplement the covenants and sgreemants ¢ thia Mortgage as If the rider were s part

hereof.

8. PROTECTION OF LENDER'S SECURITY. If Borrower 1uils to perform the covenants and
agrssments conisined In this Mortgage. or if any action or procesdinz I# commenced which materially affects
Lender's interest in the Property, Including, but not limited to, eminent doriaiy, Insolvency, code anforcement, or
arrangements or praceedings lavolving 8 bankrupt or decedent, then Lendoer, 2t Lender's option, upon notice to
Borrowar, may make such appearances, disburse such sums and take such sction as |8 necessary to protect
Lender's Interest, Including, but not limited to, disbursement of reasonable attornevs’ fees end entry upon the
Propserty to make repairs. If Lender required mortgege insurance as a condition o 'making the ioan secured by
this Mortgage, Baorrower sha!l pay the premlums required to maintain such Insursnce Ip-offect untll such time as
the requirement for such Ilnsurance terminates in sccordance with Borrower's sna Lerder’s wriften agreement or

applicable law.

Any smounts disbursed by Leader pursuant tc this peragraph &, with interest ‘nuidon, shall become
additional Indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender-sgree to agther
terms of payment, such amounts sha)l be payable upon notica from Lender to Borrower roquesting payment
thersof, and shall bear Interest from the date of dishursement at the rate payable from time to time on
cutstanding principal under the Agreemeni unless paymsent of Interest st such rate would be contrary to
applicable law, in which event such amounts shail bear Interest at tha highest rate permisaible under spplicable
law. Nothing contsined In this parsgraph 8 shal) raquire Lendser toc Incur any expense or take ection hereunder.
Any actlon tsken by Lendsr under thia paragraph 8 shall not cure any bresch Borrower may have committed of

any covenant or agresment under this Morigage.

7. INSPECTION. Lender may make or cause to be made reasanabie entries upon and inspactions of
tha Property, provided that Lender shslt give Borrower notice prior to any such inspection specifying reasonsble
cause therafor ralsted to lLender's Interest in the Property.

8. CONDEMNATION, The procesds of any awerd cr claim for damages, direct or consequential, In
connaction with any condemnation or other taking ot the Property, or part thersof, or for conveysnce In leu of
condemnation, are hersby sssignsd and shail be paid to Lender.

ITBBGH02
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in the event 0F & total taking of the Property, the procseds il be ap'piie& to-the sums secured
by this Mortgage, with the excess, If sny, psid to Borrower. in the svant of » partisl taking of the Property,
unleas Borrower snd Lender atherwise agree in wrliing, there ahall be applied to the sums sscured by this
Mortgege such proportion of the procaeds as Jz equal to that proportion which the amount of the sums
secured by this Mortgage Immediatsly prior to the date of taking bears to the fair market valus af the Property
immediately prior to the dats of taking, with ths bslance of the procesds pald o Borrower.

if the Property fs absndoned by Borrower, or If afisr notice by Lender to Borrower thast the
caondemnor offers to make sn award or settls a cislm for damages, Borrower falls to respond to andsr within
thirty {30} days after the date such notice is meiled, Lander is authorized to colisct snd apply the proceasds, at
Lender's option, either to restorstion or rapsir of the Property or to the sums sscured by this Morigage.

Unisss lender and Borrower otherwise agres in writing. any such applicstion of procseds to
principsl shali not exiend or postpons the due date of the monthiy paymenis referred to In paragraph 1 hareof

or changs the amount of such payments.

9. BORROWER NOT RELEASED. Extension of the time for payment or modification of amortization
nf the sums secured by this Mortgege or reisssa of any security for the abligations secured hereby, or any
other smendmant 10 the Agreement or this Mortgsge grsnted by Lender to Borrower or to any successor in
Interast of Borrower, shall not operste to ralsase, In any manner, the llablity of Borrower or Beorrower's
successors, as thsz  cose may be. Lender ahall not be required to commence proceadings ageins! sny successor
in Interest of Borrowsr or refuss to axtend time for peyment or otherwise modify amortization of the sums
secured by this Morigese by reascn of sny demsnd made by the original Borrowsr or Barrower's succassor in

interest.

10. FORBEAX/AKWCE BY LENDER NOY A WAIVER. Any forbesrsnce by Lender ln exercising sny right
or ramedy hereunder, or othuraise affurded by applicable law, shsll not be & walver ar preciuda the exearcise
of sny such right or remady.  Thas procutsment of Insursnce or the payment of tsxes or other lisns cr charges
by Lender shaill not be a waiver 4f Lender's right to sccelerate the maturity of the indebtedness secursd by this

Mortgege.

11. REMEDIES CUMULAGIVE. Ali remedias providad in this Mortgsge sre distinct and cumulstive ta
sny ather right or remedy under this ‘wvcrtgage or afforded by law or squity, snd rnay be exercised

concurrantly, Independently ar successivsly

12, SUCCESSORS AND ASSICWS BOUND: JOINT AND SEVERAL UABILITY, CAPTIONS. The
covenants &nd agresmanis hersin cantained sholl bind, and the rights hersunder shall inure to, the respactive
successars and essigns of Lender and Borrowar, subject to the provisions of paragreph 18 hereaf. All
covenants and agraemsnts of Borrower shel! be jJoint ual severs!. The captions and headings of the parsgraphs
of thls Mortguge are for convesniance only and ere no' to be used to interpret or define the provisions hersof.

13 NOTICE. Except for any notlice required virer applicabie lsw to be given in another menner, (2}
any notice to Borrower provided in this Morigage shail' ba given by personaily delivering such nctice to
Borrower or by mailing such notice by first cisss mall eddreased to Borrower st the Property Addrass or at
such other sddress as Borrower may dasignate by notice to Leidur as provided herein, and (b) uny notics to
Lender shall be givan by first ciass mall to Lender’s address statei-nerein or to such other address as Lender
may designate by notice to Borrower as provided harein. Any noticr provided for In this Mortgage shall be
desmed to have bsen given to Borrewer or Lender when givan in the mannzr designated harein

14. UNIFORM MORTGAGE: GOVERNING LAW: SEVERABILITY. . This form of Mortgage combines
uniform covenants for natichal use and non—-uniform covenants with limited vrds’ions by jurisdiction to constitute
& uniform mortgege covering reat property. This Mortgags shall be governad ty ihe fav of the jurisdiction in
which tha Property Is located, except to the extent preemptad by faderal law. in the event that sny provision ar
clause ©f this Moitgage conflicts with applicable law, such confiict shall not a'fict ather provisions of this
Morigage which can be glven effect without the conflicting provision, and to this (nd the provisione of this

Mortgage are deciared to bs saverable.

15. BORROWER'S COPY. Borrower shall be furnished with 8 conformed copy nf the Agreement
and this Morigage st tha time of execution or sfter racordation herecf.

18. TRANSFER OF THE PROPERTY. If Borrowsr transfers sny or sl of the Property or any intersst
in it or Barrower agrees to sell or otherwise transfer or assign Borrower’s rights in the Propétty, Lender may,
8t Lender's opticn, deciare slf the sums sscured by this Mortgage to be immediately dus and payable.

17. ACCELERATION; REMEDIES. Upon Borrower's breach of asny covenant cof sgrasment of
Borrowser in this Mortgags, including tha covenants to pay when dus any sums secured by this Mortgage, Lander
prior to scceleration shall give notice to Borrower as provided in paragraph 4 hereo? specifylng: {1) the breach:
{2) the action required to cure such bresch; (3} a date, nat jess then 10 days from tha date the natice ia malled
tc Berrowsr, by which such breach must be cured; snd (4} thet faliure to curs such breach on or bsfore the
date apecified In the notice may result in scceleration of the sums secured by this Mortgage and sale of the
Property. The notice shall further Inform Borrower of the right to reinsiate afior scceleration and the right to
bring & court action to assert ths nonexistence of » default or any other defense of Borrower to acceleration

and sale. If the breech is not cured or or befors the date

I28ECH502
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specifiad In the notice, Lender, st Lender's option, may declare ail of the suma secured by this Martgage to be
immedistaly dus and paysbio without further demand end may invoke any remsdies psrmitted by spplicabiie law.
Lander shali be entitled to collect all reasonable costs and expenses Incurred In pursuing the remedies pravided
in thls peragraph 8, Including, but not limited to, reasonable attornsy's fees to the extent permitted by law.
Lender shall publish tho notice of sale and the Property shsll be sold In the manner prsscribed by applicable faw.
Lender or Lender's designee may purchase the Property at any sale. The procseds of the asle shall be appiied In
the following order: {s) to all reasonable costs and sxpenses of the sale, Including reascnable sttorney's fees to
the extent parmitted by (sw snd costs of titis evidence; (b) to all sums secured by this Mortgsgs, and {c) the
sxcess, If any, to the person or persons legally entitled thereto.

18. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER iN POSSESSION. As additional
securlty hereunder, Baorrower hereby assigns tc Lender the rents of the Property, provided that Borrower shall,
prior to acceleration under paragraph 17 hereof or absndonmeant of the Proparty, have the right to collect and
retain such rents as they become due and payabia.

Upon sccsieration under paragraph 17 hersof or abandonment of the Property, Lender, In person,
by sgent of by judiclelly appointed receiver shall bs entitled to enter upon, take possession of and manage the
Property and t collect the rents of the Praperty Including those past due. Al rents collscted by Lender or the
recelver shall be applled first to payment cof the costs of mansgement of the Proparty and collection of rents,
Including, but not linited to, recsiver's fess, premiums on recsiver's bonds snd ressonsble attornsys’ fees, and
then to the sums as,ured by this Mortgage. Lender and the receiver shsil be liable to account orly for thcse

rents actualiy receiver.

19. RELZASZ. Upon payment of sll sums secured by this Mortgags, Lender shall discharge this
Mortgsge without cost *o_Forrower. Borrower shall pay sll costs of recordstion If any.

20. REQUEST FJR NOTICE. Borrower requests that coples of ths notice of defsult and notice of
sals be sent to Borrower's add ess which Is the Property Address.

21. WAIVER OF HOMESTEAD. Borrower waives all right of homastead sxemption in the property.

22. NO MERGER. There cnall =~ no merger of the interest or estete crsated by this Mortjege with
any other Intersst or estats In the Prope'ty ut any time held by or for the beneflt of Lender In any capacity,
without the prior written consant of Lender

9ITHBCOH0Z
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IN WITNESS WHEREOF, BORROWER has exscutad this Mortgege under Sosl

Aa—u % NI
GL A&SCOCK

BESSIE F.

C. GLaS8SCOCK

@bf/iawh“, /W(ﬂv s ? &EJM

St )
T WIlnesd

Witnese

-
STATE OF ILLINOIS, i /O LOA. County ss:

On this OZD 1 e gy of U d\ en b{r lﬁ Cl)—' before me,

personally appursdﬁl*&w §{§S/{ f: Qli Scac k _, shd
e 56X k
acknowiedged the faragoing inatrurr%:\ (ke Theda

free act and deed.
Vitnees my d otficlal seal
_ Signstv/e iz 7‘&244‘4 M?_M_ —
“ormcm SEALY / P
@ Ty i ia E m&dﬁdﬁné\.
Namse ({Type 3

Pat Medema
Notary Pubile, Stato of Minols G or Printed:

My t:ammmlan Exp!m Ont. 4, 1908
My commission expire= - /D ~4-4 G

{(Reserved for officla! seal)

(Space Below This Lina Reserved For Lender and Recorder)

This instrument was prepared by: RIS
Cheryt tivingston Y0502
Regiona! Finance Manager
Sears Consumer Financial Corporation
2500 Lake Cook Rd, CL-A
Riverwoogs, J! 60015
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