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3aloqd 309 MORTGAGE

THIS MORTGAGE, Is made this 18 day of November 1992
between ths Borrower,_ jaMES T, MORTON & alBERDINE MORION
HUSBAND AND WIFE

{Rersin "Borrower ), whooe sddress is
8533 SOUYH YATES

N\ CHICAGD 1L 60617
T OFFT-N1 RECORLInG 833,90

T8#4464  TRAN XYY 13/72T/92 091200

and the Mortgages, )
e 9444769 bt PR

Sears Consumner Financlai Corporation of Delaware

a Dslaware Corpaoration, whose address /s: 2007 Lake Cook Road, Sulte CL—A, Riverwoods, IL 60015 (herein
"Lender”)

WHEREAS, Lender and BSorrower hav2 enterad Into an Account Agreement and Disciosure
Statarnent {the "Agreement”) pursuant to which Lender i:=s_zqgreed from time to time to mako joans to Borrower
under an srrangemsnt whersby Borrower may borrow, /rpsy snd borrow agsln during the term of the
Agresamant,

BORROWER, In conslideration of the Indebtednass/buvein recited and the morigage herein crested,
irravocably mortgages, grants and conveys to Lender the following d-scribed property iocated in the County of

CoOK , State ot llinois, with MORT GASFE COVENANTS:

TAX PARCEL NUMBER; 21-31-316-008 4
LCT 3% IN BLOCK 55 (N HILL 'S ADDITION TO SOUTH CHICACO, IN THE SOUTHWEST
1/4 QF SECTION 31, TOWNNSHIP 38 NORTH, RANGE 15 EAST Or (pf THIRD PRINGIPAL

MERIDTAN, |IN COOK COUNTY, TLLINGIS. —

which has the address of 8533 SOUTH YATES -’
{Numbar and Sirset)

CHICAGD, 1L 60817 {herain "Proper.y Address®);
1City, State and 2Zip Code)

AMOUNT SECURED: Tweniy Thoysand snd 07300

i$ 20000, 00 ).

TOGETHER with all the Improvemanis now or hereafter erected on the property, and all
wassments, rights appurtenances, ranis

{subject however toc the rights and sauthoritias given herein to Borrower to collect end epply such renta),
royaities, mineral, oil and gas rights and profits, water, water rights, and water stock, and all tixiures now or
rereafter sttached to the proparty, all of which, including repiacements and additions thereto, shali be deemed to
te and remain a psrt of ths property covered by this Morigage; and sl of the foregolng, together with said
property {or the leasehold estate If this Mortgage is on 8 leasshold) are hereln rafarrad to as the "Property”;
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TO SECURE to Lender (e} the repayment of all Indebtedness due end to become due under
the terms and conditicns of the Agreement and Disclosure Ststement (the "Agreement”) sxscuted by
Borrower ancd dated the seme cday as this Morigage, and sll modifications, extansions and renawais thersof,
which Agreament provides that Lender shall moke wdvances to Borrower of s rsvolving nsture end that
such sdvances msy be made, repald and remade from time tc time, subject to the limitation that the total
outstandling princlipal bslance owling st any one time under the Agreement ( not Including finance charges
thereon at a rote which will vary from time 1o time, and other fees and other charges which may from
time to time be owlng under the Agreement] shall not excesd the Amount Secured designatad on the first
page of this Mortgage; ib} the paymant of all other sums advenced In accordance herswlth to protect the
securlty of this Mortgage, with finance charges thereon st the variable rate described in the Agreemant; {c}
the performance of the covenants and agreements contained herain sad In the Agreesment;, and (d) any
future advances made by lLender to Borrower pursuant to paragreph 8 of this Mortgage (herein "Futive
Advances’).

Any references [n this Morigage to the "Note® shall be deemed to refer to the Agreement,
and eny refsrences” in this Morigage to notes and promissory notes shell include loan agreemants, as
applicable. All refersrira to interest shall be deemed to Include finance charges.

Borrower (wnienants that Barrower is lawfully ssized cf the estste hereby conveyed snd has
the right to mortgage grarl ¢nd convey the Property, that the Property Is unencumbered, excspt for the
sncumbrances of resord approved by Mortgagee, sxcept ss provided In paragraph 3 hereof, and that
Borrower will warrant and gsf=id generalily the titie fo the Property agalnst all cleims and demands, subjact
to any declarations, easements s vestrictione Yisted in & schedule of exceptions 1o coverags in any title
insurance policy Insuring Lender's [rie ast In the Property.

COVENANTS. Borrower 7nd .ender covenant and agree es follows:

1. PAYMENT OF PRINCIPA. AND INTEREST. Borrower shall promptly pay when due the
principal of and Interest an the indebtedness eiidsnced by the Agreement, and the principal of and interest

on any Future Advances secured by this Morgri=

2. APPLICATION OF PAYMENTS. Uules: applicable law provides ctherwise, all payments
recelved by Lender under the Agreement and paragrerh 1 hereof shali be applled by Lender firat {in the
aorder Lender chooses! to any finance charges, ccle.tion costs and cother charges owing under the
Agreement or this Mortgage, second, to the principal parab'a under the Agresment.

3. CHARGES: LIENS. Borrowsr shall pay ell tarer, assessments and other charges, fines and
Impoasitions attributable to the Praperty which may sttain priceity over this Mortgags (excluding the ilen of
any mortgage or deed of trust encumbering the Property that-is prior in right or In time {"Prior Mortgage?)
to this Mortgage and that hss been approved by Lender), and leasshoid psyments or ground rents, If any,
by Barrower making payment, whan dus, directly to the payee theiaof Borrower shall promptly furnish to
Lender sll notices of amounts dus and when Borrower makas paymar directly, Borrower shail promptly
furnish to Lender recelpts svidencing such payments. Borrower shall pianiritly discharge sny Hen which has
priority over this Morigage (excluding the lien of any Prior Mortgage); provided that Borrower shall not be
required to discharge any such llen so long as Borrower shall (a) agree In writlng to the payment of the
cbligation secured by such lien in 2 manner acceptable to Lender, or (b} in goo. faith contast such lien by,
or defend enforcement of such lien in, legasl proceedings which opersts to prevent the enforcement of the
flen or forfeiture of the Pruperty or eny part thereof, cr (c) secure from the holder of such prior ilen an
sgreement in form satisfactory to Lender subordinating such llen to this Morigaje. Any default by
Borrawer undsr the terms of any Prior Mortgage shall constitute a defsult under this ‘Mortyage.

Borrower shall not snter into any agresment with the holder of any Prior Mortzsge by which
the Prior Mortgage or the indebtedness secured by the Prior Morigage Is moaified, amandsu, extended aor
renewed, without the prior written consent of Lender. Borrower shsll neither request nar accept any
future advehces under any Prior Mortgage withaut the prior written consent of Lender.

9TBEGHAS
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4. HAZARD IN NCE."Borfowsr shall keeg th provaments ow x-latln!g o;"haruﬁor crected

on the Propearty insurod against loss by tirs, hazsrds Included within the term "estencded covarsge,” and such
ther hazards ss Lender may requira and In such amounts and for such pericds as Lender msy requirs. Unlesa
Lander In writing requires otherwiss, the policy shall provida Insurance on a replecemant cost basls In an smount
nct lass than that necessary to comply with any colnsurance percentage silpulated In the hazard Insurence policy,
The amount of coverege shall be no less than Borrower's credit limit under the Agreement plus the full amount
of any superior llen or the Property.

The Insursnce carrier praviding Insuranco shsll be chosen by Borrower subject to spproval by
Lendar, provided, that such approval shali not be unreascnably withheld. Ali premiume on Insurance policies shail
bo peid by Borrower making payment, when due, directly to the insurance carrier.

All Insurance policles end renswa!s thereof shall be In form acceptable to Lendar and shail include
2 standard mortgage clause In favor of and in form acceptable to Lander. Lendar shall have the right to hoid the
policies snd renswalis thereof, and Borrower shall promptly furnish to Lender all renewal notices snd »il receipts
o paid premiums. In the event of laoss, Borrower shall give prompt notice to ths insurance carrler and Lender.
Londsr may maka proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, Insurance proceeds shall be applied to
restoration or repair of the Property damaged, provided such restoration or repair is economically feasible and
the securlty of this vinrtgage is not thersby impaired. If such restoration or repair Is not economically feasibie
or f the security ‘i thls Mortgege would be impalred, the Insurance proceaeds shail be applied to the sums
sacured by this Mortoage. with the excess, If any, pald to Borrower. If the Property Is abandoned by Borrower,
or If Borrower falls to resoond to Lender within thirty (30) days from the date notice is mailed by Lender to
Borrower that thé inaurarce carrier offers to ssettie a clelm for insurance benefits, Lender Is authorized to
coliact and apply the insurcrirs procesds st Lender's option either to restoratlon or repalr of the Property or to

the sums secured by this Martyrie,

Unltess Lender and Bor-ower otherwise agree In writing, such application of procaeds to principal
shtll not extsnd or postpone tho due _date of the paymants refarred to in paragraph 1 hereof or changs the
amount af such payments. |f under gerzgraph 17 hersof ths Property is scquired by Lender, all right, titie and
interest of Borrower In and to any Insurunce policles snd in and to the proceasds thereof resuiting from demage
to the Property prior to the sale or acquisidon shall pass to Lender to the extent of ths sums secured by this
Mortgage immediately prior to such sale or acquisition.

5. PRESERVATION AND MAINTENARNCE OF PROPERTY; LEASEHOLDS; CONDOMINIUMS; PLANNED
UNIT DEVELOPMENTS. Borrower shali keep the Prurerity In good repair and shell not commit waste or permit
Impairment ar deteriaratlon of the Property and shuil comply vith the provisions of any lease If this Morigege is
oh a leasshald. If this Mortgage Is on & unit In a cantominium or a planned unit development, Borrawer shail
perform all! of Borrower's obiigations under the decierstion or covenants creating or governing the condominium
or planned unit daveiopment, the by—laws and regulatlons Of) the condominium or planned unit development, and
constituent documents. |f a condominlum or plenned unit’ Jevelopmant rider Is executed by Borfower and
recorded together with this Mertgage, the covenants and agriements of such rider shall be Incorporated into
wnd shall smend and supplement the covenants and agresmenis ! this Morigsge es if the rider were ¢ part

heraoft.

6. PROTECTION OF LENDER'S SECURITY. If Bcrrower fuils to perform the covensnts and
sgreements contalinad in this Mosrtgage, or If any action or proceediny Is Zommenced which materisily affects
l.ander's intarest In the Property, Including, but not limited to, aminsnt dar.e!x Inaalvency, code enforcement, ar
arrangements ar proceedings Involving a bankrupt or decedent, then Lender, \at Lender's option, upon notles o
3orrower, may make such appearances, disburse such sums and take such ‘ac’/on as is necesssry to protect
.ander's interest, Including, but not limited to. disbursement of reasonable atto neys’ fees and entry upon the
Property ic make repairs. if Lender rasquired mortgage Insursnce as s condition of ineking the (osn securad by
this Mocrigage, Borrower shall pay the premiums required to maintein such Insurance in _sffect until such time as
the requirement for such insurance terminates in sccordance with Borrower's end Lencer's writtan agresment or

applicable law.

Any amounts disbursed by Lender pursuant ta this psragraph B, with Interest ther2on, shall become
sdditional indebtedness of Borrower secursd by this Mortgege. Unlesa Borrower and lLencer =gree to other
terms ©f psyment, such amounts shall be payable upon notice from Lender to Borrower re(vsting payment
thereof, and shall bear interest from the date of disbursement at the rate payable from time to time on
outstanding principal under the Agreement unless psyment of interest at such rate would be contrary to
applicable lsw, In which event such amounts shall bear Interest at the highest rate permissible under applicable
law. Nothing contained in this psragraph 6 shall require Lender to Incur any expenss or take action hersunder.
Any ectlon taken by lLender under this paragraph 6 shall not cure any breach Borrower may have committed of

sny covenant or agreement under thls Martgage. -
92ZEECHLD

7. INSPECTION. Lender may make or cause to be made reasonable entries upon and inspections of
the Property, provided that Lender shall give Barrower notice prior to any such inspsction specifying reasonable
causg therefor related to Lender's Interest in the Property.

8. CONDEMNATION. The proceeds of any award or claim for damsges, direct or consequential, in
connection with any condemnatian or other taking of tha Property, or part thereof, or for conveyesncs in lleu of
condsmpneation, ars hereby assigned end shall be pald to Lender.
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In the event of a total taking of the Property, the prdceeds shsil be llpplle& to ths sums secured
by thils Mortgage, with the axcess, If sny, paid to Borrower. In the event of a psriisl taking of the Property,
uniess Borrower and lLender otherwlise agree In writing, there shail be zpplied to the sums secured by this
Mortgage such proporiion of the procesds as is equal to that proportlon which the amount of the sumg
secured by this Mortgage Immediately prior to the dete of taking bsars to the falr merket value of the Property
Immediately prior to the date of taking, with the balance of the proceeds psid tc Borrower,

If the Property is absndoned by Borrower, or If after notlce by Lender to Borrower that the
condemnor offers to make an awsrd or settle a claslm for damages, Borrower felis to respond to Lender within
thirty {30) days sfter the date such notice is malled, Lender |s authorized to collect and apply the proceeds, at
Lender's option, either to restcration or repair of the Property or to the sums secured by this Mortgage.

Unless Lender end Borrower otherwise agree In writing, any such application of procseds te
princlpal shall not extend or pastpone the due dete of the monthly payments referred to in paragraph 1 herect
or change the amount of such payments,

9. BORROWER NOT RELEASED. Extension of tha time for payment or modification of amortization
of the sums secured by this Mortgage or release of any security for the obligations secured hersby, or any
nthar smendment to the Agreement or this Mortgsge granted by Lender to Borrower or to sny successor In
interest of Borrowe:. shall not operate io relesse, In any manner, the liability of Borrower or Borrower's
successors, as the csse may be. Lender shall not be reguired to commence proceedings against any successor
in Intsrest of Borrowr: or refuse to extend time for payment or otherwisa modify amortization of the sums
secured by this Mortgage) by reeson of sny demand made by the original Borrower or Borrower's successar In

interest,

10. FORBEAR/NGE BY LENDER NOT A WAIVER. Any forbesrance by Lender in exercising any right
or ramedy hereunder, or otherwlya sfforded by applicable law, shall not be » walver or preciude the exsrcise
of sny such right or iemedy. Tke procursment af Insurance or the peyment af taxes or other llens or charges
by Lender shall nat be a welver.~7 Lender's right to accelerate the msturity of the indebtednsss secured by this

Mortgage.

11. REMEDIES CUMULATIVE. . remedles provided in this Mortgaye ars distinct and cumulstive to
any other right or remedy under this Mor.gage or afforded by lasw or equity, and mey ke exercised
concurrentiy, independently or successively.

12. SUCCESSORS AND ASSIGNS /BOUND; JOINT AND SEVERAL LIABILITY; CAPTIONS. The
covenants and agreements herein contained shall ‘nd, snd the rights hereunder shall inure to, the respective
successors and assigns of Lender sand Borrower, sutlect to the provisions of paragraph 18 hereof. Al
covenants and agreements of Borrower shall be joint and 'several. The captions and headings of the paragraphs
of this Mortgage ars for convenlence oniy and are not ¢o %a used to Interpret or deflne the provisions hereof.

13. NOTICE. Except for any notice required unier applicable law to be given In another manner, (a)
any notlce to Borrower provided in this Mortgage shall Le  given by personally deiivering such notlce to
Borrowsr or by maillng such notice by first class mall sddress.d to Borrower at the Property Addreas or at
such other address as Borrower may designate by notice to Lendsr.as provided herein, and (&) any notice to
Lender shall be given by first class mail t0 Lencder's address staisa her=in or to such other sddress as Lender
may designate by nctice to Borrower as provided herain. Any notic( pravided for In this Mortgage shall be
deemed to have been given to Borrower ar Lender when given In the nianrar designater herein.

14, UNIFORM MORTGAGE; GOVERNING LAW, SEVERABILITY: Taise form of Mortgage combines
uniform covenants for nationel use and rion—uniform covenants with limited verlzons by Jurisdiction to constitute
a uniform mortgege covering resi property. This Morigege shall be governed ty ths lew of the |urisdiction in
which the Property is iocated, except to the extent preampted by faderal law. In thy event that any provision or
clause of this Mortgage confiicts with applicable law, such conflict shall not sffect other provisions of this
Mortgage which can be given effect without the conflicting provision, and to this cad the provisions of this
Mortgege are deciared {c be severabls.

15. BORROWER'S COPY. Borrower shall be furnished with a conformed copy of the Agreement
and thls Mortgage at the time of execution or after recordation hereof.

18. TRANSFER OF THE PROPERTY. It Borrower transfers any or all of the Property or any Interest
in it, or Borrower sgrees to sell or otherwise transfer or assign Borrowsr's rights In the Property, Lender may,
at Lender's option, declare sil the sums secured by this Morigage to he immediately due and payable.

17. ACCELERATICN; REMEDIES. Upon Borrower's breach of any covenant af agrsement of
Borrower In this Mortgage, including the covenants to pay when due any sums securad by this Mortgege, Lender
prior to acceleration shall give notice to Borrower as provided in parsgraph 4 harsof specifying: (1) the breach;
(2) the action required to cure such breach; (3} z date, not less than 10 days from the date the notice is mailed
to Borrower, by which such breach must be cured; and {4) that fallure to cure such breach on or before the
date specified In the notice may result in acceleration of the sums secured by this Mortgage and asle of the
Property. The notlce shall further inform Borrowaer of the right to ralnstats after acceleration and the right to
bring & court action to assert the nonexistence of a default or any other defense of Borrower to acceleration

and sale, If the breach Is not cured on or before the dete e
92BEGOLS
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specified In the notice, Lender, at Lender's option, may daclare 2It of the sums secured by this Mortgage tc be
immedisteiy dus and payable without further demand and may invoke any remedies permitted by sppiicable law.
Lender shail be entitied to coilect all reasonable costs and expenses Incurred in pursulng the remedies pravided
In this paragraph 8, Including, but not limited to, reasonable attorney's fess to the extent permitted by law.
Lender shall publish the notlice cf sale and the Property shail be sold In the menner prescribed by applicable faw.
Lender or Lender's designee may purchass the Property at any sais. The proceads of tha sale shall be applied In
the followlng order: (a} to all reascnable custs and expenses of the saie, including reasonsble attorney's fees to
the sxient permitted by law and costs of title evidence; (b) to all sums secured by this Mortgage, and (c) the
excess, if any, to the parson or persons legaily entitied thereta.

18, ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. As sdditlonal
security hesrsunder, Borrower hereby assigns to Lender the rents of the Property, provided that Borrower shall,
prior to acceleration under paragreph 17 hereof or abandonmant of ths Property, have the right to collect snd
retaln such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender, in person,
by agent or by judiclally sppointed receiver shall be entitied to enter upon, take possession of and manage the
Property and to collect the rents of the Property !nciuding those past due. All rents collscted by Lender or ths
ruceiver shall be applied first to payment of the costs of management of the Property and collection of rents,
including, but not Hmlted 1o, receiver’'s fees, pramiums on racelver's bonds and ressonabls stiorneys’ fees, and
then to the sums secured by this Mortgage. Lendar and the recelver shail be liable to account only for those
rents actually recelved

18. RELEABE. Upan payment of ell sums secured by this Mortgage, Lender shall discharge this
Mortgage without cost {2 Forrower. Barrower shall pay el costs of recordation if sny.

20. REQUEST -FCA _NOTICE. Borrowsr requests that coples of tha notice of dsafault and notics of
sale bo sent to Borrower's addraga which Is ths Property Addrass.

21. WAIVER OF HOMESTEAD. Borrower waives all right of homestead exemption In the property.

22. NC MERGER. There riaall be no mergsr of the interast or eatats crestad by this Mortgage with
any other Interest or estats In the Prope'ty st any time held by or for the basnefit of Lender In sny capacity,
without the prlor written consent of Lendor.

ITBEGSHLS
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IN WITNESS WHEREOF, BORROWER has esxecuted this Morigsge under Seal.

L/M W) ot

ALBERDINE MORTON

i —
J A
Witness
STATE GF ILLINOIS, Cexte County ss:
On this i< E-- day of A %7 /99 befora me,
: LI
personslly appeared _Jexmen T 02 t B hbaihiw ¢ N oerme b=l 0500%
acknowiedged the foregoing Instrument to-ba VI\%&

froe act and desd.

7

Slgnalur~

* QFFICIAL SEAL
DELOIS SHEPARD
NOT/ Y PBLIC, STATE OF ILL!NOI&

(Reserved far officlel seal] My commission explras:

’ MR b

{Space Below This Line Reserved For Lendsr and Recordsr® |

This inslrument was prepared by
Chery! Livingston
Regional Finance Manager e
Sears Consumer Financial Corporation Bzg,g(,blf!
2500 Lake Cook Rg, CL-A

Riverwoods, |1 ECGD15
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OPEN-END RIDER

131/18/792
DATE

ACCOUNT NO. ___ 390370905

JAMES T. MORTON

ALBERDINE MORTON

8533 SOUTH YATES

CHICAGO IL 60617

(Custumae:r's Nama(s) and Address of Propariy)

LEGAL DESCRIPTION CF "QOPERTY

LOT 35 IN BLOCK 56 I HILL'S ADDITION TO SDUTH CHICAGO, IN THE SOUTH-
WEST 1/4 OF SECTION 3%,  TOWNSHI? 38 NORTH, RANGE 15 EAST OF THE THIRD

PRINCIPAL MERIDIAN, IN (JUOK COUNTY, ILLINOIS.

11/18/92 g ) by Sears Consumer Financiat

in considerauon of a loan granted
Corporanon and Subsidiarias® to me, | 2gree not 10 ranew Or OINery/1%: 3dd present ndeblednass 1o:
as shown oy 8x'3107 Mmorigage or deegd without first payng my

indaptgangss 10 Sears Consumer Financial Corporauon dnd Subsigiariess g,

'X 0 Mﬁbﬂ@_.
kB rower

e
JAMES T. MORTON

T A ltorsokice. itz
Boerrower Wr

ALBEHEDINE MORTON

e,
%4 Lot

Witnesal N
- T\ L.)
gaBluc
, a.ca
Notary Public - .
" OFFICIAL SEAL
¢ DELOIS SHEPARD
NOTARY PUBLIC, STATE OF ILLINOIS
Y COMMISSION EXPIRES
Filed In conjunctlon with 4 "t ebt datad 11/18/92
and flled In Cook County,

IL

“Sears Consumer Flnanclal Corporation
Seuars Consumer Flnancial Corporation of Delaware
Sears Consumer Financlai Corporation of Tennessea

Sears Consumer Financlal Corporatlion of lowa
Sears Consumer Dlscount Company
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