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MORTGAGE
THIS MORTGAGE (“Sﬁﬁrltv nguummnﬁm iven NOVEMBER 17

e vt EAZZI"AND"AﬁRI’A&A"'I"'rik&‘i"rs':b;'z"z'i'; HUBHAND AN

, rrower’ This Securny !ust.umcm is gwcn 1o . L \
HINSDM‘E E‘L D' RM‘ . maé FOR S VINGS wh:ch is orgamzcd and exnsung
under the laws of the UMITED STA l'ES and whose address is P O BO’)';’. 386 GRANT SQUARE HINSDALE, 1L 60521
(*Lender™. Barrower owes Leriethe principal sum oI'I’OR TY-F IVE x HOUSAND AND NO/]»OO

_Dollars (US.$ 4 3, 00_0. ’ .00 .). This debt is evidenced by Borrower’s note daicd the

same d.nc as lms Sc«.um) lnstrumcnl " "‘olc”}‘ which rm)dcs for monthly payments, with the full debt, if not paid eardier, due

and payableon. ... ... MEZCEMBER 1, 2007 . . This Security Instrument secures {o Lender:

{a) the repayinent of the debt evidenced by thzivate, with interest, and all renewals, extensians and modifications of the Note;
{b) the pavment of ail other sums, with interest, advanced under paragraph 7 to protect the securily of this Security Instrument; and
(c) the performance of Borrower’s covenants amd agror nents under this Security Instrument and the Note. For this purpose, Borrower
does hereby morigage, grant and convey 1o Lender the following described property located in. ... COOK
County, lilinois:

LOT 8 IN PARK HILIL SUBDIVISION UNIT NO/ l-:A, BEING A SUBDIVISION
OF PART OF THE SOUTHEAST 1/4 OF SECTION-15, TOWNSHIP 36 NORTH,
RANGE 12, EAST OF THE THIRD FRINCIPAL MERLLTAN, IN COOK COUNTY.
ILLINOIS.

..............................

PERMANENT TAX NUMBER: 27-i5-404-008.

Db T~41 RECORGING
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. THe44% TRAN 2353 11/25/97 12036200
. AT R MR RO LSS

. COOBK T0unTY RECORDER

which hasthe addressof . 3138 BROOKSIDE CT ... . ... ...ORLAND PARK. .. ... .. .
{Sirea} . 1City)
. 60462-000 - L
Itiinois ..0U464 0000 ... (“Property Address™;
1Zip Code}

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances,
and fixiures now or hereafier a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Seeurity insirument &» ithe *Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the rigivt to mortzage,
grant and convey the Property and that the Property is unencumnbered, except for encumbrances of record. Borrower warnrants
and will defend generaily the title to the Property against all claims and demands, subject@ any encumbrances of record.

599893

‘THIS SECURITY INSTRUMENT combines un.form covenants for national use urig an-uniform covenants with limited
variations by juifsdiction co constitute & uniform secutity instrument covering reat m'chk

ILLINOIS-—Single Famity~Fannis Mse/ Fratidia Ms¢ URIFORM msw L ‘g ﬁ i&) @ Fum 3014 /91 (page / ofapngrs}

.




3L9B6H57

UNOFFICIAL COPY

UNIFORM COVEWANTS. Barrower and Lender covenant and agree as follows:

1. Payment of Principal and intevest; Prepasyment and Late Charges. Bormrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and eny prepayment and late charges due under the Note,

2. Funds for Taxes end lnsurance. Subject to applicable law or to a written waiver by Lender, Borrower shail
pay to Lender on the day monthly payments are due under the Note, until the Note is paid in full, 2 sum (*'Funds'") for:
{8) yearly taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly
leaschold payments or ground rents on the Property, if any; (¢} yearly hazard or property insurance premiums; (d) yearly
flood ingurance premiums, if any; (¢) yearly mortgage insurance premiums, if any; and (f) any sums payabie by Borrower
to Lender, in accordance with the provisions of paragraph 8, in liew of the payment of mortgage insurance premiums, These
items are called ‘*Escrow Items.'’ Lender may, 8! any time, collect and hold Funds in an amount not to exceed the maximum
amount a lender for a federally related morigage loan may require for Borrower's escrow sccount under the federal Real
Estate Settement Procedures Act of 1974 as amended from sime to time, 12 U.S.C. § 2601 et seq. (““RESPA"’), unless
another law the’ applies to the Funds sets a Jesser amount, I so, Lender may, at any time, collect and hold Funds in an
amount not 1o excead the lesser amount, Lender may estimate the amount of Funds due on the basis of current data and
reascnable estimaes of expenditures of future Escrow Items or otherwise in accordance with applicable law.

The Funds sz s held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if'Lendzr is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds 10
pay the Escrow ltems. Lenderinay not charge Borrower for holding and appiying the Funds, annually analyzing the escrow
account, or verifying the Escrov [rzms, unless Lender pays Borrower interest on the Funds and applicable law permits Lender
to make such a charge. Howeve:,"Lender may require Borrower to pay a one-time charge for an independent real estate
tax reporting service used by Lender i connection with this loan, unless applicable law provides otherwise. Unless an agreement
is made or applicable law requires interes to be paid, Lender shall not be required to pay Borrower any interest or earnings
on the Funds. Borrower and Lender may areein writing, however, that interest shall be paid on the Funds. Lender shall
give to Borrnwer, without charge, an annual azcrunting of the Funds, showing credits and debits to the Funds and the purpose
for which each debit to the Funds was made. The Fonds are pledged as additional security for all sums securad by this Security
Instrument,

If the Funds held by Lender ¢xceed the amounts jermitted 10 be held by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at
Rny time is not sufficient to pay the Escrow ltems when duc, Lender may so notify Borrower in writing, and, in such case
Borrower skall pay tc Lender the amount necessary to make up (e deficiency. Borrower shall make up the deficiency in
no more than twelve monthly paynients, at Lender's sole discreiion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund 10 Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall acquire 0. =il the Property, Lender, prior to the scquisition
or sale of the Property, shall apply any Funds heid by Lender at the time of s quisition or sale as a credit against the sums
secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, w! payments received by Lender under
paragraphs | and 2 shall be applied: first, to any prepayment charges due under the Nve; second, 1o amounts payabie under
paragraph 2; third, to intcrest due; fourth, to principal due; and last, to any late chasges Gue under the Note.

4. Charges; Liens. Borrower shall pay all 1axes, assessmems, charges, fines ard itapositions attributable to the
Property which may artain priority over this Security Instrument, and leasehold payments or groviai rents. i€ any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manne., Brrrawer shall pay them
on time direcdy to the person owed peyment. Barrower shall prompily furnish to Lender all notices of amounts to be paid
under this paragraph. If Borrower makes these payments directly, Borrower shall prompdy furnish to Lende: ~2ceipts evidencing
the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instroment unles: otrower: (a)
agrees in writing to the payment of the obligation sccured by the lien in a manner sccepuabie to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal procesdings which in the Lender's opinion operate to
prevent the enforcement of the lien; or (c) secures from the holder of the Jien an agreement satisfactory to Lender subor-
dinating the lien to this Security Instrument. If Lender determines thal any part of the Property is subject 10 a lien which
may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall
satisfy the lien or take one or more of the actions set forth above withiz 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafler erected on
the Property insured against loss by fire, hazards included within the term *‘extended coverage’’ and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shal! be maintained in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender’s approval which shali not be unreasonably withheld. If Borrower fails o maintain coverage described above, Lender
may, st Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.
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All insurance policies and rencwals shafl be acocpable s Lender and shal) inclhude a standard mongage clause. Lender
shali have the right to itold the poticies and renewals, If Lender requires, Borvower shall prompuly give w0 Lender all receips
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt aotice to the insurance carrier and
Lender. Lender may make proof of loss if not made prompuly by Borrawer,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s secusity is not lessened. If the
restoration or repair is not econornically feasible or Lender's security wouks be lessened, the insurance proceecs shatl be
applied to the sums secured by this Security Instrumem, whether or not then due, with any excess paid 1o Borrower, If Borrower
abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered 1o
settle a claim, then Lender may collect the insurance procseds. Lender may use the proceeds to repair or restore the Property
or 10 pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the noticz
is given,
Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not exiend
or postpane the (ue date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the pryments.
If under paragraph 77 the Property is ecquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Troverty prior to the acquisition shall pass 1o Lender to the extent of the sums secured by this Security
Instrument immediately. pnor 1o the acquisition.

6. Occupancy, Frescrvation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shaii «c¢ipy, establish, and use the Property as Borrower's principal residence withia sixty days
after the execution of this Security [pstrument and shall continue to occupy the Property as Borrower's principal residence
for at least one year after the gate of ~ccupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless exieimrdng circumatances exist which ase beyond Botrower’s controf. Borrower shall not
destroy, damage or impair the Property, aliow e Property 10 deteriorate, or commit waste on the Property, Borrower shall
be in default if any forfeiure action or proce Wding, whether civil or criminal, is begun that in Lender’s good faith judgment
could result in forfeiture of the Property or otherv ise materially impair the lien created by this Security Instrument or Lerder's
security interest. Borrower may cure sach 2 defau’s a1d reinstate, &s provided in paragraph 18, by causing the action or
proceeding 1o be dismissed with a ruling that, in Lend<t's good faith determination, precludes forfeiture of the Borrower's
inmterest in the Propecty or other material impairment of tho ii=n created by this Security Instrument or Lender’s security
interest. Borrower shall also be in default if Borrower, durinz the loen application process, gave materially faise or inaccurate
information or statements to Lender (or failed 10 provide Lendr v/ith any material information) in coanection with the loan
evidenced by the Note, including, but not limited to, representations concerning Borrower's occupancy of the Property as
a principa! residence. If this Security Instrument is on a leasehold, Beitorver shall comply with all the provisions of the Jease.
If Borrower acquires fee title to the Property, the leasehold and the fe¢ ¢itle shall not merge unless Lender agrees o the
merger in wtiting.

7. Protection of Lender's Rights in the Property. If Borrower fills tc perform the covenants and ugreemems
contained in this Security Instrament, or there is 4 legal proceeding that may signiiczotv affect Lender's rights in the Property
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to éntisr# inws or regulations), then Lender
may do and pay for whatever is necessary to protect the vajue of the Property and Lende = rights in the Property. Lender's
ictions may inciude paying any sums secured by a lien which has priority over this Security l'strument, Zppesring in coust,
paying reasonable anornsys' fees and entering on the Property to make repairs, Although Lender may take action under
this paragraph 7. Lender does not have to do 0.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Torov-or secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shil) bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Barrower requesting
payment.
8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the joun secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in cffect. If, for any
reason, the mortgage insutance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums
required to obtain covsrage substantially equivaient to the mortgage insurance previously in effect, a1 a cost substantially
equivalent to the cost 1o Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved
by Lender. If subsiantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month
a sum equal tc one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insusance coverage
lapsed or ceased 10 be in effect. Lender will acceps, use and retain these payments as a foss reserve in lieu of mortgage
insurance. Loss reserve pavments may no longer be required, at the option of Lender, if mortgage insurance coverage (in
the amount and for the periad that Lender requires) provided by an insurer approved by Lender again becomes availeble
and is obtained. Borrower shall pay the premiums required to maintain morigage insurance in effect, or to provide 2 loss
rzserve, until the requirement for mortgage insurance ends in accordance with any writien agreement between Borrower
snd Lender or applicable law.
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9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower nolice at the time of or prior to an inspection specifying reaconable cause for the inspection.

10. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid 10 Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial 1aking of the Property in which the
fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured
by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security (nstrument shal) be reduced by the amount of the proceeds multiplied by the following fraction:
{a) the 1otal amount of the sums secuted immediately before the taking, divided by (b) the fair market value of the Property
immediately befcre the taking. Any balance shall bz paid 1o Borrower. In the event of a partial teking of the Property in
which the fair market value of the Property immediately before the taking is less than the amount of the sums secured im-
mediately before the taking, unless Borrower and Lender otherwise agree “+- vriting or unless applicable law otherwise pro-
vides, the proceeds si1all be applied to the sums secured by this Security Instrument whether of not the sums are then due.

if the Propert/ is abandoned by Borrower, or if, after notice by Lender o0 Borrower that the condemnor offers to
make an award or settie @ c'aim for damages. Borrower fails to respond 16 Lender within 30 days after the date the notice
is given, Lender is authonzid 1o collect and apply the proceeds, at its option, either to restoration or repair of the Property
or 1o the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borréw.r stherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the monthly. payments referred 10 1n paragraphs | and 2 or change the amount cf such paymens.

11, Borrower Not Released, Forearsnce By Lender Not a Waiver. Exiension of the time for payment or
modification of amortization of the sums secvrcd by this Security Instrument granted by Lender to any Successor in interess
of Borrower shail not operaie to release the labifity of the onginal Borrower or Borrower's successors in interesi. Lender
shall not be required to commence proceedings ag-inst any successor in interest or refuse o extend lime for payment or
otherwise modify amortization of the sums secured by thiie Security Instrument by reason of any demand made by the original
Borrower or Borrower's successors in interest. Any forixarance by Lender in exercising any right or remedy shall not be
a waiver of O preciuge the exercise ot any ngil of remerly.

12. Successors and Assigns Bound: Joint aud Severa) Liability; Co-signers. The covenants and agreemenis of
this Security Instrument shall bind and benefit the successers axd ussigns of Lender and Borrower, subject to the provisions
of paragraph 17. Bosrower's covenants and agreements shali be xantand several. Any Borrower who co-signs this Secunty
Instrument but does not execute the Note: (a) is co-signing this Security. (pstrument only lo mortgage, grant and convey that
Botrower's interest in the Property under the terms of this Security Inutrument; (b) 1s not personally obligated to pay the
sums secured by this Sccurity Instrument; and () agrees that Lender and-any other Borrower may agree o extend, modify.
forbear or make any accommodations with regard to the terms of this Security [1strumant or the Note without that Borrower's
consent.

13. Loan Charges. If the loan secured by this Security Instrument is sudiectto 3 law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges coiles. =2 of to be collected in connection
with the 1oan exceed the permined limits, then: (a) any such loan charge shall be reduced by tis amount necessary to reduce
the charge ta the permitted limit; and (b) any sums already collected from Borrower which-2xcerded permitted limits will
be refunded to Borrower. Lender may choose to muke this refund by reducing the principal owed under the Note of by making
a direct payment to Borrower. If a refund reduces principal. the reduction will be treated as 2 paitins rrepayment without
any prepayment charge under the Note.

4. Notices. Any notice to Borrower provided for in this Secunity Instrument shalt be given by delivering it or
by mailing it by first class mail unless applicable law requires use of another method. The notice shall b drected 1o the
Property Address or any other address Borrower designates by notice to Lender. Any notice 1o Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender des.gnates by notice ta Borrower. Any nofice
provided for in this Security Instrument shall be deemed fo have been given to Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severability., This Security Instrument shall be governed by federal luw and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Insirument or the Note which
can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note
arc declared to be severable.

16, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, [f all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not 4 naturat
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person) without Lender’s prior written consent, Lender may, a1 its option, require immediste payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is proibited by federsl
law as of the dae of thit Security Insirument,

If Lender excrcises this option, Lender shall give Borrower nccice of acceleration. The notice shail provide & period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrumem. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice ar demand on Borrower.

18. Borrowes’s Right to Reinstate. If Borrower meets centsin conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (8) 5 days (or such other period
as applicable law may specify for reinstatement) hefore sale of the Property pursuant to any power of sale contained in this
Security Instrumeni; of {b) entry of & judgment enforcing this Security Instrument, Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no sccelerstion had
occurred; (b) cures any defavht of any other covenants or agreesnents; (c) pays all expenses incurred in enforeing this Security
Instrument, inc'acing, but not limited to, reasonable attorneys' fecs; and (d) takes such action as Lender may reasonatly
require 1o assure et the tien of this Security Instrument, Lender's rights in the Property and Borrower’s obligation to pay
the sume secured oy his Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security In-
strument and the obiig2tions secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall 1 sonly in the case of acceleration under paragraph 17.

19. Sale of Note; Chrage of Loan Servicer. The Note or a pariial interest in the Note (together with this Security
Instrument) may be sold one of rore times without prior notice to Botrower. A sale may result in a change in the entity
(known as the **Loan Servicer™) that collects monthly payments due under the Note and this Security Instrument, There
also may be one or more changes of th: J.can Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Botrower will be given writier notice of the change in accordance with paragraph 14 above and applicable law.
Tte notice will state the name and address of &2 new Loan Servicer and the address to which payments should be made.
The notice will also contain any other inforinatiun requited by applicable law.

20. Haardous Substances. Borrowcs shall not cauce or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Propenty.-isirower shall not do, nor allow anyone else 10 do, anything affecting
the Property that is in violation of any Environmental Law_The preceding twe sentences shall not apply to the presence,
use, or siorage on the Property of small quantitics of Haz{rdous Substances that are generally recognized to be appropriate
10 normal residential uses and to maintenance of the Propeit;.

Borrower shall promptly give Lender writien notice of a2 investigation, claim, demand, lawsuit or uther action by
ahy governmental or regulatory agency ot private party inveiviip the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Boirzwer Jearns, or is notified by any governmenta} or
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is necessary,
Borrower shall promptly take all necessary remedial actions in accordance itn Environmental Law.

As used in this parsgraph 20, “*Hazardous Substances”” are those substances defined as toxic or hazardous substances
by Environmental Law end the following substances: gasoline, kerosene, other flarcmble or foxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formal®chvie, and radioactive materials. As
used in this paragraph 20, *'Environmenta) Law'” means fecieral laws and laws of the jurisciciun where the Property is located

i that relate to heaith, safety or envirormental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree & foltaws:

21, Acceleration; Remedles. Lender shall give notice to Borrower prior to acceferatior f-owing Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleratica riader paragraph 17
unless applicable law provides otherwise). The notice shall specify: (s} the default; (b} the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by whick e default must
be cured; and (d) that failure to cure the default on or before the date specified In the notice may resuliin acceleration
of the sums secured by this Security lastrument, foreciosure by judicial proceeding and sale of the Property. The notice
shal) further inform Borrower of the right to reinstate after acceleration and the right 10 assert in the foreclosure pro-
ceeding the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the defaplt
Is niot cured on or before the date specified In the notice, Lender at its option may require immediate payment |
of all sums secured by this Security Instrument without further demand and may foreciose this Security Iastrumenf
by judicial procceding. Lender shali be entitled 1o collect ali expenses incurred in pursuing the remedies provided ixﬁ%.
this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence, .}

22. Release. Upon payment of all sums secured by this Security Instrument, f.ende: shall release this Security 5:3
Instrument withowt charge to Borrawer, Borrower shall pay any recordation costs.

23. Walver of Homestead. Borrower waives all right of homestead exemption in the Property.
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24, Riders to this Security Instrument. [f one or more riders are execuled by Borrower and recosded wogether
with this Security fnstrument, the covenants and agreements of each such rider shall be incorperated into wnd shall amend
and supplement the covenanis and agicements of this Security Instrument as if the rider(s) were a paet of this Security Instrument.,
[Check applicable hox{es);

KX Adjustable Rate Rider D Condominum Rider U | =4 Famnily Rider
D Oradualed Payvmert Rider D Planned Unil Developmem Ridor (j Hiweekly Pavment Rider
D Balloon Rides D Rate Improvement Rider ] Steond Home Rider

KX oter(s) jspecify!  MORTGAGE RIDER -

] R A :
BY SIGNING BELOW, &%O\ﬁcggcccgﬁ ﬂr%l?agrsccq %ﬂﬁ?ﬁgﬁ I:xnd covenants coatnned i this Security Instiument
and it Jny rider(s) executed by Borrower and recorded with o,

ey

ERMANDO F MATTEAZZ 77 Barroner_
Social Spgurity Number . 3/ e 2 4.7 34’49,)/
X %mu, Vj /Y

%/ﬂ ’ X" L 7261, /} T {Sealy
ADRIANA I MAUYTEAZZI , -~ Borrower
Social Security Number 3 bo » 30 . 3 OC"a (I\"%

e (Seab)
- Borrower

Witiegses:

|
{Seal) i

Social Secority Number

.......... i (Sealy
~ Borrower

| Space Below This Line For Acknawledgmant) -

STATE OF ILLINOIS, . ... ... &4 (’ ........................... County ss:

{
[, %b .. %oﬁé{d e, /(/ .................... , a Notary Public in and for szadcounty and state,

>
L
WlRE
Yy
&
" subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that . T he ],
€z -7 .
o signed and delivered the said instrument as . P57 A frec and voluntary act, for the uses and purposes therein

set forth.

My Commission expi

wOQFF! 1" ALY
JESSIE M. JOHNSON

parie, St i
Mr;mgglﬂmiﬁk’n Exnirers TAL! 8%
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day of . HNOVIZIBER 19.92

17TH

This Rider i» made this
and is incorporated into and shall be decmed to amend and supplement the Mortgage, Deed of Trust, or

Deed to Secure Nebt (the “Security Instrument’] of the same date given by the undersigned |*'the bor-
rower"} 10 secure Borrower's Note td! INSDALE FEDERAL BANK rOR SAVINGS

{the “Lender’’] of the same date {the "Note’'} and covering the property described in the Security Instru-
l9130 BROCKSIDE CT

ment and located a

ORLAND PARK IL 60462-0000
{PROPERTY ADDRESS}

If anything container’ i this Rider shall be inconsistent in any way with the Security Instrument, the
terms and conditions of *Lis Ride: shall control.

To more fully define what is mesnt in paragraph 17 of the Security Instrumen concerning transfer of
property, change in ownership shal! mean any transfer of titie to the subject premises. whether direct or
indirect, which shall include, but not be jirtitad to, by virtue of the generality thereof, an option to pur-
chase contained in a lease or in a separate dccum=nt. s change of ownership of more than ten percent of
the corporate stock whether common or preferred.ii the borrower is & corporation, or. 8 change of more
than ten percent of the awnership of the beneficial intezest in a land trust. if the borrower is a land trust.
The meaning of this provision is that there shall be an acie'eration of the obligation as set forth in the
Security Instrument in the event of any change in ownershin, however said ownership is held. and

whether or not said change is legal, cquitable, or otherwise, wheit i it be directly or indirectly. of the

premises covered hereby without the consent of the mortgagee. o
By signing this, Borrower agrees 10 all of the above. gg
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ERMANDU F METTERZZI |BORROWER]
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ADRIANA I MATTEAZZI {BOKROWER] (/

P ¢ - _.";::‘; T T~ e o »‘.\r. —~
IR |

Lo R VIO T DP-23




UNOFFICIAL COPY




UN®FFEICIAL COPY |

ADJUSTABLE RATE RIPER ° ~° 7
{1 Year Treasury Index —Rate Caps)
LOAN N0O.001-1113782
THIS ADIUSTABI E RATE RIDER is made this . L7TH g,y or NOVEMBER . 19 22 andis
incorpurated into and shall be deemed 1o amend and supplerment the Morigage, Deed of T; ust or Security Deed (the

“Secudty Instrument™) of the same date piven by the undersigned {the “Borrower™) to secure Borrower's Adjustable
Rate Nate (the "Note™) to.... H.,I.N,.S_DAL.E...E...D.EBAL..!3__.NK....EQE..SBY!-.N.G?‘! .......... ettt e e

| Preperty Address ]

THE HOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME ANMN THE MAXIMUM RATE THE BOR-

ROWER MUST PAY.
» AbpDIrENa L CoveEnanTs,  Inaddition to the covenants and agreements made in the Security Instrument, Borrower
and ender Nirthwe covenant and agreoe as follows:
A. INTERFEST ATE AND MONTHLY PAYMENT CHANGES

The Note provides fararcinitial interest rate of ... 6-875 %, The Note provides for changes in the interest rate and the

monthly payments, a2 foliows:
4. INTEREST RATE ANIZ MONTHLY PAYMENT (CHANGES

(A) Change Dates DECEMBER 97
The interest rate | will pav/miay change on the first day of ..o T e, 19..........and on that day

every !2th menth thereafter. Fach/dute on which my inlerest rale could change is cailed a “Change Date.”

{8) The Index
Beginning with the first Change Date. ‘ny interest rate will be based on an Index. The “Index™ is the weekly average
*  yield on United States Treasury securities adjucted to a constant maturity of | year, as made available by the Federal
Reserve Board. The most recent Index figur: a: ailable as of the date 45 dayvs before each Change Date is called the
“Current index.”
If the index is no longer available, the Note i uider will choose s new index which is based upon comparable 3
information. The Note Holder will give me notice of this chaice.
(C) Calcueiation of Changes
Before each Change Date, the Note Helder will calculats my new interest rale by adding WO AND THREER QUARIERS
.. percentage points (.. 22750%} to thd Current Index. The Note Holder will then round the
e sull of lh15 addmon to the nearest ope- c:ghlh ol one perceniage pran) {0.125%). Subject to the limiis stated in Section
4(D) befow, this rounded amount will be my new interest rate unaltre next Change Date.
The Note Holder will then determine the amount of the monthl: payment that would be suflicient to repay the
unpaid principal that [ am expected 10 owe at the Change Date in full an e inaturity date a2l my new interest rate in
substantially equal payments. The result of this caleulation will be the new arviount of my munthly payment.

{ D) Limits on Enterest Rute Changes
The interest rate T am required 1o pay at the first Change Date will nov ' greater than .. Szaggo%‘f
Thereafter., my interest rate witl never be increased or decreased on any single Change 1rais by more lh.m .........................

from the rate of interest | h.:vc been pai‘ng for llu. prc«idmg twelve montas. (iy interest rate will never be

greater than ......5. 2.875 4 or less 't

{Ej Effective Date of Changes

My new interest rate will become effective on cach Change Datc. | will pay the amount of miy sicv " monthiy payment
beginning on the first monthiy payment date after the Change Date until the amount of my mont)i» ' payment charges
again. i

{F} Notice of Changes ?.‘:

The Note Holder will deliver or nuiil to me o notice of any changes in my interest rute and the amount of my maon(ly
payment before the effective date of 1ny change. The notive will include information required by law to be given me QI
also the title and telepheone number of a person who will answer any question | may have regarding the notice.

. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER :’P
Uniform Covenant 17 of the Security Instrument is smended to read as follows: -\i )

Transfer of the Property or a Beneficial Interest in Borrower. H aH or any part of the Properiy or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a naturid petson)
without f.ender's prior weitten consent, L eader may, a1 313 oplion, require iminediate paymoent in full of ail sums secured
by this Security Instrument. However, this option shall not be exercised by Lender il exercise s prohibiied by teders Haw
as of the date of this Securiny Instrument.  Lender also shall not exercise this option if: {(a) Borrower causes {o be
submitied ta Lender information required by Lender to evaluate the intended transferec as if a new loan were being made

t2 the transferec; and (b) lender reasonsbly determines that lender's security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or .u,ru.mr.nt in lhus hu.unt) |n~.lrun~uﬂ is n.u.pnbic to

l.ender,

To the exienl permitted by applicable law, Lender may charge a reasonabie fee as a condition to Feader’s consent 1o
the loan sxswnption. Lender may also require the transferce to sign an assumplion agreemend that is acoeptabie 1o
L.ender and that obligates the transleree 1o keep all the promises and agreements made i the Note and in this Secority

insirument. Borrower will continuc to be obligated under the Noic and this &u:uunty instrumcm unicss Lender relcascs

Borrower in wriling.

MULTISTATE ADJUSTABLE RATE RIDER-—ARM 5 —Z-6ngle Farmily—Fanmnie bae Uniform instrument Form 311131/84
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