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REVOLVING CREDIT MORTGAGE

THIS MORTGAGE CONTAINS A DUE-ON-SALE PROVISION AND SECURES INDEBTEDNESS UNDER A CREDIT AGREEMENT

WHICH PROVIDES FOR A REVOLVING LINE OF CREDIT AMND MAY CONTAIN VARIAELE RATE OF iNTEREST.
Karen L. Fortunatuo, 8 T? Grnnd Ave .rank-ﬁn Pk, IL. 60131

THIS MORTGAGE WAS PREPARED 8Y rtur _
' - ¢

J

L1992 _

:
THIS MORTGAGE is made this 20th _ _ dayot ___November -~ :
betwaan the Mortgagor, —Terence Patrick Fuller and Barbara Lee Fuller, his wife,

. _in_joint tenancy - )
and the Morigages, .. ue, b Schools Credit Union

a corporation organized and existing vader the laws of _the State of Illipois _—

,i;._ whose address iy 9617 W. Grand Ave, ..
. Franklm l’arl«' 1L, 60131 {herein ’Landst")

(herain *'Borrowsr''},

S Il

WHEREAS, Borrgwer is indebted to Lende - as described in this paragraon;

TO SECURE to Lender:
1) Therepayment of all indebtedness due an'd to bacome due under the terms and conditions af the LOANLINER™ Home Equity
Plan Credit Agreement and Truth-in-Lending Dit.closwres maope by Borrower and dated the same day as this Morlgage. and
ali modifications, amendmants, extensions and snawals thergof (hgrein “Cradii Agreement”’). Lender has agreed to make
advances to Borrower undar the terms of the Crudit Agraement, which advances will be of a ravoiving nalure and may be
made, repaid, and remade from time !0 time. Borrower and Lender contemplate a series of advances to be sacured by this
Morigaga. The total outstanaing principal balance owing at any one tims under the Gredit Agreement {nol including finance
charges therecn at a rate which may vary from tine to time, nd any other charges and coffection costs which may be owing

from time 1o time unider the Credit Agreement) shall not excead) ——=-~~ Twelve Thousand--———+=——v=———=—1
And No/100-=--- B i T AR _-= 12,000, . 00===), That sum is referred io herain as the

Maximum Prmc:lpal Balance and referred to n the Credit Agreemer v as the Cradit Limit. The entire indebledness under the
Credit Agreement, if not sooner paid, is due an¢ payable Wstniin’ 1 hinto iniuto years from the date of this Morigage.
Tha payment of all ¢ther sums advanced in accordance herewith to protecithe aacurity of this Mortgage with financa charges

ACCORDING TO PLAT THEREOF RECORDED NOVEMBER 13, 1946, AS DCCUVMENT
13938090, IN SAID CGOK COUNTY, ILLINGIS.

. DEPT-01 RECORDING j;‘:? 50
. TE4444  Thedt Wiss 11/25/92 11:239:00
LMY w2 -BRATSPD
. CODK CTHNTY CYGDROER
which has the address of 2341 N. Scotf Street :
] (Suroetl
Franklin Park Hingis 60131 harein P Add. "y,
——- e —2 e therein 'Property Address'’);
Property Tax IDNo.: _12-28-416~013
TOGETHER with ail the Improvements now or herealter erectad on the property, and all easements. nghis. apportenances and
. fixturas, ail of which shall be deamed 10 be and remnain a part of the property covered by this Mortgage, and aff of the h:regmmg togather
with said property {or the Jaasehold estate i this Morlgage 1 on a leasehold} are hereinafter refe'red '0 as tha “'Property
LUKA N TUAL (NSURANCE SOCHTY, 1991, ALL MGhYS RESEYED RN mEaLL b
27t

2

) thareon al a rale which may vary as described in the Cradit Agreemant, a
(3} The performance of the covenanis and agreements of Borrower harein contair.eo: N
BORROWER does hereby mortgage. warrant, grant and convey to Lender the following ue icrioed property localed in the County of @&

Cook , Slate of llinois: @

LOT 60 IN BLOCK 3 IN WESTBROOK UNIT NO. B, BEING MILL'S &ND SONS g;
SUBDIVISION IN THE WEST 1/2 OF THE SOUTH EAST /4 SECTYOQN .28, <O
TOWNSHIP 40 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL "MERIDIAN, &
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This Property Is in a Pianned Unit Davelopment known as  _

Borrovier covenants that Borrower is lawfully seised of the estale hereby conveyed and hag the right to morigage, grant and convey
the Properly, and that the Property is unencuembered, except for encumbrancas of tecord. Borrower convenants that Borrower warrants
and will defend generally the title to the Properly against all claims and demands, subjeci 1o encumbrances of record.

Borrower and | ender covenant and agree as follows:

1, Payment of Princlipal, Finance Charges and Other Charges, Borrower shalt promptly pay when due all amounts borrowed
under the Credit Agreament, ali finance charges and applicable other charges and caifection costs as provided in the Credit Agresment.

2. Funds for Taxes and insurance. Subject to applicable law, Lender, at Lender's option, rmay require Barrower to pay to Lender
on the day ronthly payments of principal and finance charges are payable unter the Credit Agreement, until ali sums secured by this
Mortgage are paid in full, 2 sum (herein ''Funds’’) equal to one-lwelfth of the yearly taxes and assassments (including condominium
and plarned unit development assessments, If any) which may attain priority over this Mortgage. und ground rents on the Praperty, if
any, plug one-twg.fih of yearly premium installments for hazard insurance, ali as reasonably estimated initially and from time fo lime
by Lender on the basis of assessments and bills and reasanable estimates thereof. Borrower shall not he ohligatad to make such payments
of Fynds to Lender 10 the axtent that Borrowar makes such paymenis to the helder of a prior morgaye or deed of trust If such hoider
is an inglilutional Leide..

if Borrowar pzys Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are insured
or cuaranteed by & Feders ur state agency (Including Lender if Lender fs such an institution}. Lender shaif apply the Funds to pay said
taxns, assessments, insusc e dremiums and ground rents. Lender may not charge for 5o holding and applying the Funds, analyzing
sait} account of veritying ard compiting said assessmanis and bills, unless Londer pays Borrower interest on the Funds and applicable
law permits Lender to make such a charge. Borrower and Lender may agree in writing at tha time of executlon of this Morlgage that
interas! on the Funds shoil be paid e Farrower, and untess such agreement is made or applicable taw requires such interest 10 be paid,
Lender shall not be required to pay borreser any interest or earnings on the Funds, Lendar shall give to Barrower, without charge, an
annual accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit to the Funds was made.
The Funds are pledged as additional secusity firthe sums secured by this Mortgage.

If the amount of the Funds heid by Lende-. together with the future rmonthly instaliments of Funds payabile prior to the due dates
of taxes, assessmenls, insurance premiums and gr sund rents, shall excead tha amount required to pay said taxes, assessmants, insurance
premiums and ground rents as they fal due, such vacssa shall be, at Borrower's option, sither promptly repaic to Borrower or cradited
1o fBorrower on monthly instaliments of Funds. H the amauniaf the Funds held by Lender shall not be sufficient to pay laxes, assessments,
insurance premiums and ground rents as they fall due, Ear raer shall pay to Lender any amount nscessary 1o make up the deficiency
in one or more pavments as Lander may require.

Upon payrment in full of all sums secured by this Mortgage, Lender shall promptly refund to Borrawer any Funds he'd
by Lender. If under paragraph 22 hereof the Property is sold ar ihe Praperty is otherwise acquired by Lender, Lender shall apply, no
later than immediately prior to the stle of the Property or its acquisit.or oy Lender, any Funda held by Lender at the tima of appiicalion
as a cradit against the sums secured by this Mortgage.

3. Application of Payments. Uniess applicable law provides olnerwise, all payments received by Lender under the Credit
Agreement and paragraphs 1 and 2 herao! shall be apphed by Lender lirst in‘payraent of amaunta payable to Lender by Borrower under
paragraph 2 herao?, second, (in the order Lender chooses) ta any finance charpzs, other charges and collection costs owing, and thirg,
ta the principal baiance under the Credit Agreement.

4. Prior Mortgages and Deeds of Trust; Charges: Liens, Borrower shail.rer’orm all of Borrower's obiigations under any
martgage, deed of trust or other securily agreement with a lien which has priority over inis Mortgage, including Borrower's covenants
to maks payments when dus. Except to the exient that any such charges or impositions are'(o 2e paid to Lender under paragraph 2,
Borrower shalf pay or cause to be paid all tlaxas. assessments and other charges, fings and imp2: iio”s attributabie to the Preperty which
may attain a priority over this Mortgage. and leasehold payments or ground rents, if any, Within five days after any demand by Lender,
Borrower shall axhibit to Lender receipts ghowing that alt amaunts due under this paragraph have been oaid when tue.

5. Maszard Insurance. Borrower shall keep the improvemenis now existing or hereafter eractec on tl @ Property insured agaipst
loss by fire, hazards included within the term “axtended coverage." floods, and such other hazards as Londe s ray require and in such
amounts and for sueh periods as Lender may require, Unlass Lender in writing requires otherwige, the poticy shall provide insurange
on a replacement cost basis in an amount not less than thal necessary to comply with any coinsurance percgitege stipulated in the )
hazard insurance policy, and the amount of coverage shall be no lass than the Maximum Principal Balance plusibe il amount of ‘3“}/;
lien which has priority over this Mortgage. v

The insurance carrier providing the insurance shali be chosen by Borrowar subject 1o approvai by Lender; provided. Bat::
such approval shalf nut be unreasonably withheld. Altinsurance policies and rénewals thereof shall be in a form aceeptable to Lender
and shall include a standard mortgage clause in favor of and in a lurm acceplable to Lender. Lender shall have the right 1o hold the.
policies and rengwals thereof, subject to tha terms of any mortgage, deed of rust or other securily agreement with a fien which has priority
over this Mortgage,

In the event of loss, Rorrowsr shall give promid notice to the insurance carripr and Lender. Lander may make proot of loss
if not mado promptly by Borrower. All insurance proceeds are hereby assigned to Lander and shali be paid to Lender to the extent of
all sums secured by this Mortgage, subjact to the terms of any morigage, teed of feust or security agraement with a lien whick, has priority
over this Mortgage. Unless Lendsr and Borrower otherwise agree in writing, insurance preceeds shall be applied to restore or repair
\g Property, if it is sconomically feasible to do so.

if the Property is abandoned by Borrower, or if Borrower lails 1o regpond lo Lender within 30 days Irom the date nolice is
mailed by Lender to Borrower that the insurance carrier ofters 10 settie a claim for insurance benefits, Lender is authorized to cotlact
a1d apply the insurance proceeds at Lender’s option either io restoration or repair of the Properly or fo the Sums secured ty this Mortgage.

8. Preservation and Maintenance of Property; Leaseholds; Condominiums; Plannad Unit Developments. Borrower shall
ksap the Property in goad repair and shall not commit wasie or permit impairment ot deterioraticn of the Property and shall comply with
the provisions of any lease if this Mortgage is on a leasehold. i this Mertgagse is on a unit in a condorinium or a pianned unit development,
Borrower shall pertorm all of Borrower’s obligations undar the declaration or covenama craating or goverring tha condomi vurm or planned
unit development, tha by-laws amd requiations of the condavninium or planned unit development, and the constituent documents.
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