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MORTGAGE

Tiis MORTGAGE (“Sccurity Instrument”) is given on November 13, 1992, The mortgagor is Tomas Albacran
and Judith Albarran, his wife (“Borrower™). This Sccurity Instrument is given to Mugnum Mortgage Company,
which is organized and existing under the laws of the State of Delawnre, and whose address is 12125 Woodcrest
Executive Drive, Suite 320, St. Louis, MO 63141 (“lender”). Borrower owes Lender the principal sum of
Seventy-Six Thousand and No/10® Dollars (U.S. $76,000.00). This debt is evidenced by Ecrrower’s note dated
the same date as this Security Instrument (“Note™), which provides for monthly payments, with the full debt, if
not paid carlicr, duc and payable on December I, 2007, This Sccurity Instrument sccures 10 Lender: (a) the
repayment ol the debt cvidenced by the Note, with intcresi, and all rencwals, extensions and modifications of
the Note; o). rac payment of all other sums, with interest, advanced under paragraph 7 10 proiect the security
of this Sceuritv/instrument; and (¢) the performance of Borrower's covenanis and agreements under this Security
Instrument and/the Note. For this purpose, Borrower does hereby morigage, grent and convey to Lender the

following descrived/property Jocated in Cook County, IHinois: ] '
N
EST

LOTS 35 AND XUIN BLOCK 16 IN AVONDALE, A SUBDIVISION OF TRHE NOR
QUARTER OF T NORTHWEST QUARTER OF SECTION 25, AND LOTS 1, 2, 5§ AND 6
IN BRAND'S SUBL¢VISIO N OF THE NORTHEAST QUARTER OF SECTION 26,
TOWNSHIP 48 NOR 711, RANGE 13, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE
THIRD PRINCIPAL MEV(DIAN, IN COOK COUNTY, ILLINOIS.
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13 26 215 01}
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_ which has the address of 3025 N. Sawyer Ave., Chicago, IL 68618 (“Property Address™); 4 "}\

TOGEVHER Wit all the improvements now or hercafter crected on the property, and all easements,
appuricnances, and fixtures now or hereaficr a part of the property. All replacements and additions shall also
be covered by this Sceurity Instrument. All of the foregoing is referred to in this Security Instrument as the
“Property.”

BoRROWER COVENANTS that Borrower is lawfully scised of the cstate hereby conveyed and has the right to
murtgage, granl and convey the Property and that the Property is unencumbered, cxcepi for encumbrances of
record. Borrower warrants and will defend gencrally the title to the Property against all claims and demands,

subject o any encumbrances of record.

TS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
fimited variations by jurisdiction te coastitute a unitorm security instrument covering real property.

ILLINOIS - Single Famity — FNMA/FHLMC UNIFORM INSTRUMENY Form 3014 %90
{page 1 of 5 pages)
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UnirormM COVENANTS. Borrower and Lender covenant and agree as fojjows:

1. Payment of Principal and Interessy; Prepayment and Late Charges. Borrower shail promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and lawe charges due under
the Noic.

2, Funds for Taxes and Insurance. Subject 10 applicable law or t0 a written waiver by Lender, Botrower
sball puy to Lender on the day monthly paymenis are due under the Note, untif the Note is paid in ful), a sum
{*'Funds™) for: (a; {carly taxes and assessments which may atiain priority over this Security Instrument as a licn
on the Property; (b) yearty lcaschold payments or ground rents on the Property, if an}r, (¢) yearly hazard or
property insurance premiums; (d) yearly flood insurance premiums, il any; (¢) yearly mortgage insusance
premiums, if any; and (I} apy sums rayub[e by Boarrower 10 Lender, in accordunce with the provisions of
E-iragruph 8, in licu of the payment of mortgage insurance premiums. These items are called “Escrow lems.”

pder may, at any lime, collect and hold Funds in an amount not 1o exceed the maximum amount a iender far
a federally related mortgage loan may require for Borrower's escrow account under the federal Real Estate
Sculiement Procedures Act of 1974 as amended from time 1o time, 12 US.C. § 2601 er seq. (*RESPA"), unless
unother faw that applics to the Funds sets a lesser amount. If so, Lender may, at any time, collect and hold
Funds in an amount not 10 exceed the lesser amount. Lender may estimate the amount of Funds due on the
basis of carrent data and reasonable estimates of expenditures of future Escrow Items or otherwise in accordance
with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumemality,
or emity  (including Lender if Lender is such an institution) or any Federal Home Loan Bank. Lender shall
apply the Furasito pay the Escrow Items. Lender may not charge Borrower for holding and applying the Funds,
annually andiysiug the escrow account, or verifying the Escrow liems, unless Lender pays Borrower interest on
ine Funds and applicable Jaw permits Lender to make such a charge. However, Lender may require Borrower
10 pay a onc-time chiarge for an independent real estate tax reporting scrvice vsed by Lender in connection with
this loan, unless applicable law provides otherwisc. Unless an agreement is made or applicable law requires
interest to be paid, Londer shall not be required 10 par Borrower any interest or earnings on the Funds,
Borrower and Lender niay agree in writing, however, that fnterest shafl be paid on the Funds. Lender shall give
1o Borrower, without charsge, an annual aceounting of the Funds showing credits and debits (o the Funds and
the purposc for which each zehit 10 the Fupds was made. The Funds are pledged as additional securitly for the
sums secured by this Securily/ Inctirument,

If the Funds held by Lender exceed the amounts permitied 1o be held t}y applicabic taw, Lender shall account
10 Borsrower for \he cxcess Fundy in accordance witﬁclhe requirements of applicabie law. If the amount of the
Funds held by Lender av any dmo’is not sufficient 10 pay the Escrow Items when due, Lender may so natily
Borrower in writing, and, in such case_Zarrower shald pay to Lender (he amount neccssary i0 make up the
cj;iicicpw. Bormrower shall make up the defliciency in no more than twelve monihly paymentis, at Lender's sole
discretion.

Upon payment in fufl of all sums securrd by this Sccurity Instrument, Lender shall promptly refund to
Boerrower any Funds held by Lender. If unacr paragraph 21, Lender shall acquire or s¢ll the Property, Lender,
prior {0 the acquisition of sale of the Property sball apply any Funds held by Lender at the time of acquisition
or sale as a credit against the sums sccured by (ns Security Instrument.

3. Application of Paymeats. Unless applicable iaw jaovides othzrwise, all payments received by Lender under
paragraphs 3 and 2 shall be applicd: first, to any propayrient charges duc under the Note; second, 10 amounts
my“l:}tc under paragraph 2; third, to interese due; founl, o orincipal due; and last, to any late charges due under
the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessrients, charges, fines and impositions attributable 1o
the Property which may attain priority over this Security Insirsiment, and leasehold payments or ground rents,
it any. Borrower shail pay these obligations in the manner provided in paragraph 2, or if nol paid in tha
manncr, Borrower shall pay them on time directly to the person ¢wed payment. Borrower shall prompily furnish
io Lender all notices of amounis 10 be paid under this paragraph/ i Borrower makes these payinenis directly,
Borrower shall promptly furnish to Lender receipts cvidencing the payionts.

Borrower shall promR'.Iy discharge any lien which has priority over his Uecurity Instrument unless Borrower:
(uj agrees in writing to the payment of the obligation secored by 1he lica-ip’a mannar accepiable 10 Lender; (b)
contests in good fagth the lien by, or defends against enforcement of the e in, legal proceedings which in the
Lender's opinion operate {0 prevent the enforcement of the lien; ar (£) scevrec{rom the holder of the lien an
dgrecment satisfactory 1o Lender subordinating the lien o this Security Instramont. I Lender detcrmines that
any part of the Properly is subject 0 a licn which may anlain priority over this Sccurily Instrument, Lender may
give Borrower @ rotice identifying ihe lien. Borrower shall satisfy the lien or take One or miere of the actions
set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurunce, Borrower shall keep the improvements now cxisting dr hereafter erected
on the Property insured against oss by fire, hazards included within the term “extended coveraze” and any other
huzards, including floods or flooding, for which Lender requires insurance. This insurance “asi be maintained
in the amounts and for the periods ihat Lender requires. The insurance carricr providing the/spiurance shall be
vhosen by Borrower subject w0 Lender's approval which shall not be unreasonably withheld, If'Porrower fails to
maintain coverage described above, Lender may, at Lender’s option, obtain coverage 1o protecy.)sader’s rights
in the Property in accordance with paragraph 7.

Al insurance policies and renewals shall be acceptable t0 Lender and shall include a standard morigage
ciause. Lender shall have the tight (o hold 1he policies and renewals. H Lender requires, Borsower shali ﬁrompﬂy
give to Lender all reccipts of paid premiums and renewal notices. In the event of loss, Borrower shail give

rompt notice to the insurance carrier and {cader. Lender may make proof of loss if not made promptly by
Qrrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd ta restoration
or repair of the Property damaged, if the residralion or repair is economically feasible an nder’s security is
not lessened. If the restoration or repair is not economically feasible or Lender’s security would be lessened, the
insurance proceeds shall be applied 10 the sums secured by this Security Insirument, whether or not then due,
with any excess paid to Borrower. If Borrower abandons the Property, or docs not answer within 30 days a notice
trom Lender that the insurance carrier has offered 10 settle a claim, then Lender may collect the insurance

rececds. Lender may use 1he proceeds io rf{gai.' or restore the Property or to pay sums sccured by this Security
nstrument, whether or not then duc, The 3U-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds (o Erincipal shall not
cxtend or pastpone the duc date of the monthly payments referred 1o in 'ra‘fraphs 1 and 2 or change the
amount of the paymenis. If under paragraph 21 the ngcny is acquired by Lender, Borrower’s right 1o any in-
surance policies and proceeds resuiling from damage to the Property prior o the acquisition shall pass to Lender
to the extent of the sums secured by this Sccurity Instrument immediately prior to the acquisition,

6. Occupancy, Preservation, Maintenance and Proiection of the of Property; Borrower’s Loan Application;
Lenseholds. Borrower shall occupy, establish, and nse the Property as Borrower's principal residence within sixty
days after the exccution of this Sccurity lastrument and shaPi continue 10 occupy the Property as Borrower’s
principal residence for @ least one yeur after the date of occupancy, unless Lender otherwise agrecs in writing,
which consent shaill not he unreasopably withheld, o1 unless ¢xtenuating circumstances exaisi whick are keyond
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Borrower’s control. Botrower shall not desiroy, damage or impair the Property, allow the Property 1o deteriosate,
or commit waste on the Property. Borrower shall be in default if any forfeiture action or proceeding, whether
civil or criminal, is begun that in Lender’s good faith judgement could result in forfeiture of the Property or
otherwise materially impair the licn created by this Security Instrument or Lender’s security interest. Borrower
may cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding 10 be
dismissed with a rutiag that, in Lender's good faith determination, precludes forteiture of the Borrower's interest
in the Propuerty or other material impairment of the lien created by this Security Instrument or Lender's security
interest. Borcower shall also be in default if Barrower, during the loan application process, gave matcrial false
ar inaccurate information or stalements 1o Lender (or failed o provide Lender with any material information)
in connection with the loan evidenced by the Note, including but not limited to, representations concerning
Borrower’s occupancy of the Property as a principal residence. If this Sceurity Insirument is on a leaschold,
Burrower shall comply with all the provisions of ihe lease. If Borrower acquires fec title to the Propenty, the
leaschold and fee ttle shall not merge unless Lender agrees to the merger jn writing,

7. Protection of Lender's Rights in the Property, I Borrower fails 10 perform the covenants and agrece-
ments contained In this Sceurity Instrument, or there is & legal procecding that may significantly aficet Lender’s
rights in the Property (such as @ proceeding in bankruptcy, probaie, for condemnation or forfeiture or to enfurce
Jaws or regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property
and Lender's sights in the Property. Lender's actions may include paying any sums sccured by a fien which has
sriority over this Securily Instrument, appearing in court, paying rcasonable attorneys’ fees and entering on the

roperty 10 make repairs. Although Lender may take action under Lhis paragraph 7, Lender does not have to
dar so.
Any amuan's dishursed by Lender under this paragraph 7 shall beeome additional debt of Borrower secured
by this Sccurity Fistrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall
bear interest fTom the date of disbursement al the Note rate and shall be payable, with interest, upon notice
from Lender to Bariower requesting payment.

8. Mortguge Insirance. If Lender required morigage insurance as a condition of making 1he loan sccured
by this Sccurity Instrumen?, Borrower shall pay the premiums required to maintain the insurance in effect. if,
fOr any rcason, the mortwan?, insurance coverage required by Lender lapses or ceases to be in effect, Borrower
shall pay the premiums requizcad to abtain coverage substanifally cquivalcnt 10 1the MOTIgage insurance previously
in effect, i a cost substantiadly couivalent to the cost 1o Borrower of the morigage insurance previnusly in effect,
{from an abiernale mortgage Snourer approved by Lender. If substantially cquivalent mortgage insurance coverage
is not availadle, Borrower shail puy to_Lender each month a sum equal 1o onc-twelfth of the yearly morigage
insurance premivm being paid by Rurrower when the insurance coverage lapsed or ceased to be in cffect. Lender
will aerept, use and retain these payincrtsas a loss reserve in lien of mortgage insurance. Loss reserve payments
may no loager be required, at the option ot Lender, if mortgage insurance coverage (in the amount and for the
Ecriud that Lender requires) provided by an insaurer approved by Lender again becomes available and is obtained.

orrower shall pay the premiums required (o 1aintain mortgage insuranee in effect, or te provide a loss reserve,
until the requirement for mortgage insuranc 7ads in accordance with any written agreement between Borrower
and Lender or applicabic law.

9. Inspection. Lender or its agen! may frae reasonable entrics upon and inspections of the Property.
Lender shall give Borrower notice at the time of'or »rior to an inspection specifylng reasonable cause for the
nspediom,

plo. Condemnation. The procceds of any award o:.claim for damages, direct or consequential, in connection
with any condemnation or other taking of any part of the Froperty, or for conveyance in licu of condemnation,
are herchy assigned and shall be paid (o Lender.

fn the evenl of a total laking of the Property, the proczess shall be applied to the sums sccured by this
Sccurity Instrumenl, whether or not then due, with any excess'pzid io Borrower. In the cvent of a partial taking
of the Property in which the fair market vaiue of the Praperiy aimmetiately before the taking is equal to or
greater than the amount of the sums sccured by this Security Insirswicnt immediately before the taking, unless
Borrower and Lender otherwise agree in writing, the sums secured by 1his Security Instrument shall be reduced
by the amount of the procceds multiplicd by the following fraction: (1) the total amount of the sums secured
immediately before the taking, divided by (b) the fair market vatue of the Preperty immediately before the taking.
Any balance shall be paid to Borrower. lo the event of a partial taking of“thc Property in which the fair market
value of the Property immediately before the taking is less than the amount o the sums secured immediately
betore the taking, unless Borrower and Lender otherwise agree in writing od vuless applicable law otherwisc
provides, the proceeds shal! be applied 10 1he sums sccured by this Sceurity Instiument whether or pot 1he sums
are then duce.

(I the Property is abandoncd by Borrower, or if, after notice by Lender to Borrower thal the condemnar
utfers 1o make an gward or sertle a claim for damages, Borrower fails 1o respond 1o Lepiaer within 30 days after
the date the notice is given, Lender is authorized 1o collect and apgly the proceeds, at j.s_option, cither 1o
restoration or repair of the Property or to the sums secured by this Sccurity Instrumen:, vazrher or not then
due.
Unless Lender and Borrower otherwise agree in writing, any application of proceeds o priawipal shall not
extend ur postpone the due date of the monthly payments referred to in paragraphs 1 and 2 o7-change the
wmount of such paymenis.

1t. Borrower Nut Released; Forbearance By Lender Not a Waiver. Exiension of the time for payment or
modification of amortization of the sums secured by this Sccurity Instrumcent granted by Lender to any successor
in intcrest of Borrower shali not operate 1o release the lability of the original Borrower or Borsrower's successors
in interest. Lender shall not be required to commence proceedings against any successor in interest or refuse
10 extend time for payment or otherwise mudi% amortization of the sums secured by this Security Instrument
by reason of any demand made by the original Borrower or Barrawer’s successors in interest. Any forbearance
by Lt-:ndm in exercising any right or remedy shall not1 be a waiver of or preclude the exercise of any right or
Temedy.

12?/ Successors snd Assigns Boend; Joint and Several Liability; Co-signers. The covenants and agreements
of this Sceurity Instrument shail bind and benefit the successors and assigns of Lender and Borrower, subject
16 the provisions of paragraph 17. Borrower's covenants and agreements shail be joint and several. Any Borrower
who co-signs this Sccurily Instrument but does not execuie the Note: (a) is co-signing this Security Instrument
unly (0 martgage, grant and convey that Borrower's imterest in the Progcrg‘ under the 1crms of this Sccurity
Instrument: {b} is not personally obligated 10 pay the sumns secured by this ccurity Instrument; and () agrees
that Lender and any other Borrower may agree to extend, modify, forbear or make any accommodations with
regard to the terms of this Security Instrument or the Note without that Borrower's conscnt.

13. Loan Charges. If the loan sccured by this Security Instrument is subject 10 a law which scts maximum
ioan charges, and that law is finally interpreted so that the intercst or other loan charges collected or to be
collecied in connection with the loan exceed the permitied limits, then: {a) any such loan charge shall be reduced
by the amount necessary to reduce the charge to the permitted limit; and (b) any sums alycady collecied from
Borrower which exceeded permined limits witt be refunded to Borrower. Lender may choose to make this refund
by reducing the principal owed under the Note or by making a direct payment to Borrower. If 2 refund reduces
principal, the reduction wili be (reated as a panial prepayment without any prcpayment charge under the Note.

.
4 9
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14. Notices. Any notice 10 Borrowcr pm.r;dcd for in this Sccurity Instrument shall be given by delivering
it or by mailing it by first cfass maif unlcss applicable faw requires use of another methad. The potice shall be
directed 10 the Properly Address or any other address Borrower designates by notice to Lender. Any notice to
{.ender shall be given by first class mail 10 Lender's address stated herein or any other address Lender desig-
naies by notice to Borrower. Any notice provided for in this Security Instrument shall be decmed 10 have been
given 10 Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability, This Sccurity Instrument shall be governed by federal law and the Jaw of
the jurisdiction in which the Property is located. In the event that any provision or clause of this Security
Instrument or the Note conflicts with applicablc law, such conflict shall not affect other provisions of this
Sccurity Instrument or the Note which can be given effect without the conflicting provision, To this end the
provisions of this Security lastrument and 1he Note are deglared 10 be severable,

. 16. Borrower’s Copy. Bosrower shall be given one conformed copy of the Note and of this Security
Instrument.

17. ‘Fronsfer of the Property or a Beneficial Interest in Borrower. [f all or any part of the Property or any
interest in il is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower
is not i nutural person) without Lender’s prior written consent, Lender may, &t its option, require immediate
payment in full of all sums sccured by this Security Instrument. However, this option shall not be exercised hy
Lender if exercise is prohibiled by federal law as of the daie of this Sccurity Insirument.

It {ender excreises this option, Lender shall give Borrower notice of acceleration. The notice shail pravide
a period 0L aon Jess thun 30 days from the date ihe nolice is delivered or mailed within which Borrower must
pay all sums sicured by this Security Instrument. If Borrower fails 10 pay these sums prior 10 the cxpirah’on of
this period, Lander may invoke any remedics permiticd by this Sccurity Instrument withoul funker notice or
demand on Bor/ower.

18. Borrowers Kight te Reinstate. I Borrower meets certain conditions, Borrower shall have the right 1o
have caforcement’ 680k Security Insirumen! discontinved at any time prior 10 the earlier of: (a) 5 days (or such
other period as applicable law may specify for reinsiatement) before sale of the Property pursuant io any power
of sale contained in this S<turity Instrumenty; or (b) entry of a judgment enforcing this Security Insttument.
Those conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Note . il no acceleration had occurred; (b) cures any defaule of any other covenants or
agrecments, (c) pays all expenses incurred in enforcing this Security Instrument, including, but not limied 1o,
reasonable atiorneys’ fees; and () rakes such action as Lender may rcasonably require to assure that the lien
ol this Sccurity Instrument, Lendee’s rights in the Property and Borrower's obligation 10 pay the sums secured
hy this Sceurity Instrument shall contiiue anchanged. Upon reinstaiement by Borrower, this Sccurity Instrument
and the obligations secured hercby shallramain fully efiective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the cass af acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this
Security Instrument) may be sold one or moic «imes without prior notice 10 Borrower. A sale may result in a
change in the entity (known as the “Loan Serv cer”) that collects monthly paymenis due under the Note and
this Scecurity Instrumen), There also may be one o/ mure changes of the Loan Servicer unrelated to a sale of
the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change in
accordance with paragraph 14 above and applicable lave. The naotice will state the name and address of the new
Loan Servicer and the address to which payments shouv’d ke made. The notice will also contain any other
information required by applicable law.

20. Hazardous Subseances. Barrower shall pot cause ot perait the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower skall not do, nor allow anyone cisc to do, anything
affecting the Property that is in violation of any Environmental Lz I‘he preceding wwo sentences shali not apply
to the presence, use, oF storage on the Property of small quantities o7 nazardous Substances that are generally
recognized 1o be appropriate to normal residential uses and 1o maintenance of the Property.

Borrower shail promptly give Lender written notice of any investigzioan, cfaim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involting the Property and any Hazardous
Substance or Environmenial Law of which Borrower has actual knowledge. i Brirrower learns, or is notified by
any governmental or regulatory authority, that any removal or other remedizdon Of any Hazardous Substance
affeciing the Property is necessary, Borrower shall promptly take all necessary reracdial actions in accordance
with Environmental Law,

As usced in this paragraph 20, “Hazardous Substances” are those substances defipcu s toxic or hazardous
substances by Environmental Law and the [ollowing subsiances: gasoling, kerosenc, dther flammable or toxic
perroleum  products, loxic pesticides and  herbicides, volatile sclvenls, materials op.oining asbestos or
tormaldehyde, and radivactive malerials. As vsed in this paragraph 20. “Environmental Law’” v.eans federal laws
and laws of the jurisdiction where the Property is located that relate to health, safety sr environmental
protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice 1o Borrower prior to acceleration following Rorrower’s
breach of any covenant o ugreement in this Security lastovment (bt not prior to acceleraiion under paragraph
17 unless applicable law provides otherwise). The notice shall specify: (2) the defauit; (b) the action required
to cure the defanlt; (€) a date, not less than 30 days from the date the notice is given to Borrower, by which
the defuuit must be cured; and (d) that failure to cure the default on or hefore the date specified in the notice
may result in acceleration of the sums secured by this Secority Instrument, foreclosure by judicial proceeding
und sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration
und the right to assert in the foreclosure proceeding the non-existence of a defanlt or any other defense of
Borrower to gccelerntion snd foreclosure, If the default is not cured on or before the date specified in the notice,
lender ut its option may require immediate payment in foll of sll Sums secured hy this Security Instrument
withoot further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to coliect all expenses incurred in pursuing the remedies provided in this paragraph 21, Including, but
not limited to, rensonable attorneys' fees and costs of title evidence.

22, Release. Upon payment of all sums sceured by this Sccurity Instruinent, Lender shall “eieasc this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestend. Borrower waives ail right of homestead in the Property.
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24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together

~ith this Security Instrument, the covenants and agreements of cach such rider shall be incorporaied into and
shall amend and supplement the covenams snd agreements of this Security Instrument as if the rider(s) were

# part of this Security Instrument. {Check applicable box{es)j
1- 4 Family Rider

D Condominium Rider
[3 Planned Unit Development Rldch Biweckly Payment Rider

D Adjustable Rate Rider
D Graduated Payment Rider
[:] Rate Improvement Rider [:] Sccond Homo Rider

B Ballcon Rider
BY SIGNING BELOW, Borrower accepts und agrees to the terms snd covenants contained in this Security

D Qther:
Instrument and in sny rider(s) executed by Borrower and recorded with it.
13 § Va - . . e - :‘ . -~ ,
e ca. - (Scal) _%&M_ﬁ@ Ygsrttr (Seal)
Jwdith Albarran -Borrowsr

-Barmwer
357 58 4044
Social Security Number: 348 54 6684

Tomus Alburian
Social Secority Namber:

[Space Below This Line For Acknowlecg:

)
) ss
. before me, personaiiy appeared Tomas

STATE OF [LLINOIS
l COUNTY OF QQDL )
On the 13th day of _ Noverber ,
Alborran and Judith Albarrun, his wife who T am satssfi is) (are) the Mongagor(s) named in an
execeuted the foregoing instrument and (he) (she) (they) did severally acknowledge that (he) (she) (thoui-SIgy
scaled and delivered the same as (his) {(her) (their) frec act and deed, and that cach has recejysd™s P

of said instrument.
My Commission Expires: 5L‘3‘Q J q (_’7

107610




UNOFFICIAL COPY




UNOFFICIAL ,CQPY,

1-4 FAMILY RIDER

Assignment of Rents

Tiits 1-4 Fami.y RIDER is made this 13 day of November, 1992,and {s incorporated into and shall be deemed
to amend and supplement the Mortgage, Deed of Trust or Security Deed (the “Security Instrument”) of the same
date given by the undersigned (the “Borrower™) 1o secure Borrower's Note ta Magnum Mortgage Company, »
Delaware Corporation (lhe “Lender”) of the same date and covering the property described in the Security
instrument and located at:

3025 N. Sawyer Ave., Chicago, 1L 60618
[Propernty Address]

1-4 FAMILY COVENANTS. In addition (o the cavenaats and agreements made in the Security Instrument,
Borrower and Lender {further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the Property
described in 2he Security Instrument, the following items are added 1o the Property descripiion, and shall also
constitute Ya: Vropertly covered by the Sccurity Instrument: building materials, appliances and goods of every
palure whatsocrer now or herealter locaied in, on, or used, or intended to be used in conanection with the
Property, includidg, but not limited to, those for the purposes of supplying or distributing heating, cooling,
electricity, gas, wries, air, and light, firc prevention and extinguishing apparatus, sccurity and access control
apparatus, plumbiig. oath tubs, water heaters, water closets, sinks, ranges, stoves, refrigerators, dishwashers,
dispuosals, washirs, dry s awnings, storm windows, siorm doaors, screens, blinds, shades, curtains and curtain rods,
stiached mirross, cabinets, prnelling and attached foor coverings now or hercafier attached to the Property, ail
of which, including replacements and additions thereto, shall be deemed (o be and remain a part of the Property
covered by the Securily Inst;ument. All of the foregoing together with the Property described in the Security
Instrument {or the leaschold esizte 'f the Security Instrument is on a leasehold) are referred 1o in this 1-4 Family
River and the Sccurity Instrumenc 7s the “Property.”

B. USE OF PROPERTY; COMPL.ANCE WITH LAW. Borrower shall not seck, agree to or make a change
i the use of the Properiy or its zomny, Ciassification, unless Lender has agreed in writing to the change.
Borrower shall comply with all laws, ordipances, regulations and requirements of any governmental body
applicable o the Property.

C. SUBORDINATE LIENS. Except as permiltes oy federal law, Borrower shall not allow any lien inferior
11 the Security Instrument to be perfected against the Property without Lender’s prior writien permission.

. RENT LOSS INSURANCE. Borrower shall muiniai? insurance ageinst rent loss in addition to the other
hazards for which insurance is required by Uniform Covensal s,

E. “BORROWER’S RIGHT TO REINSTATE" DELETED. 'in'form Covenant 18 is deleted.

F. BORROWER’S OCCUPANCY. Unless Lender and Borrower ot'wrwise agree in writing, the first sentence
in Unitorm Covenant 6 concerning Borrower's occupancy of the Property is deleted. All remaining covenanis
and agreements set forth in Uniform Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall‘ascien to Lender all Jeases of the
Property and all security Jeposits made in connection with leases of the Praperty. Upon the assignment, Lender
shall have the right (10 modify, extend or teyminate the existing leases and to exccute aow leases, in Lender's sole
discretion. As used in this paragraph G, the word “lease” shall meap “sublease” if the Socarity Instrument is on
a Jeaschold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSIGSION. Borrower
absulutely and unconditionally assigns and transfers to Lender all the renis and revenucs' (" Rents™) of the
Property, regardless of to whom the Rents of the Property are payable. Borrower authorizes Lendsc or Lender's
agems to collect the Rents and agrecs that each tenant of the Property shall pay the Reats o Lender or
Lender's agents, However, Borrower shall reccive the Rents until (i) Lender has given Borrower notice of default
pursuant to paragraph 21 of the Security Instrument and (ii) Lender has given notice to the tenants(s) that the
Rents are to be paid (o Lender or Lender’s agent. This assignment of Rents constitutes sn absoiwie assignment
and not an assigiment for additional security only.

If Lender gives notice of breach 1w Boreower: (i) all Rents received by Borrower shall be held by Borrower
as trustee for benefit of Leader only, to be applied to the sums sccurcd by the Sccurity Instrument; (if) Lender
shall be entitled 1o collect and receive all of the Rents of the Property; and (iii) Borrower agrees that each
tenant of the Property shall pay all Rents duc and unpaid to Lender or Lender’s agents upon Lender’s written
demand 10 the tenant; (iv)y unless applicable law provides otherwise, all Rents collecied by Lender or Lender's
agents shali be applied first to the costs of 1aking control of and managing the Property and collecting the Rents,
including, but not limited to, attorney’s fees, receiver's fees, premiums on receiver's bonds, repair and
maintcnance Costs, insutance premiums, {axes, assessmemts and other charges on the Properiy, and then 1¢ the
sums secured by the Security Insirument; (v) Lender, Lender's agents or any judicialiy appointed receiver shall
be liable 0 account for only those Rents aciually received; and (vi) Lender shali be entitled to have a receiver
appuinted 10 tuke possession of and manage the Property and collect the Rents and profits derived from the
Property without any showing as to the inadequacy of the Property as security.
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It the Rents of the Property are not sufficicnt 10 cover the costs of taking control of and managing the
Property and of collecting the Rents any funds expended by Lender for such purposes shall become indebiedness
of Borrower 1o Lender secured by 1he Sceurity Instrument pursuant to Uniform Covenani 7.

Borrower represents and warranis that Borrower has not exccuted any prior sssignment of the Rents and
has not and will not perform any act that wounld prevent Lender from excrcising its rights under this paragraph.

Lender, or Lender’s agents or a judicially appointed receiver, shall not be required 1o enter upon, take
control of or maintain the Property before or afier giving notice of default 10 Borrower. However, Lender, or
Lender's agents or a judicially appointed receives, may do 50 at any time when a default occurs. Any application
of Rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment
of Rents of the Property shall terminate when all the sums securcd by the Sccurity Instrument are paid in full.

1. CROSS-DEFAULT PROVISION. Borrower's defsuft of breach under any note or agreement in which
Lender has an interest shall be a breach ander the Security Instrument and Lender may inveke any of the
remedies permitted by the Security instrument.

By SIGNING BELOW, Borrower accepls and agrees to the terms and provisions contained in this 14 Family
Rider.

Tomas Albarrar, “Borrower

en i (fiborfrcen Mgﬁ‘ ﬁ’/awmz/

Form 3170 S/80 (page 2 of 2 pagex}
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