A %%YJJNOFFICIAL COPY

RECORD AND RETURN 'I‘O

BARCLAYSMRICAN/MORTGAGE conpop.a'rmu SR
P.0. BOX 33213 .
CHARLOTTE, NORTH CAROLINA 20233

{Spuce Above This Line For Recording Data]

| | . MORTGAGE - .. =
239804 | - o 9285865843

b

THIS MORTGAGE ("Securicy Instrument”) is given on NOVEMBER iﬂ( 1992 - The mortgagor l!

oND MARGH Cmmx T MDEPT"OI RECORDIRG $35.00

AND MARSHA BROW CLY: HUSBAND RAND WIFE " Tissss TRaN 2434 11/25!9213:36:06
T Yo IV EE %—P2—-BE4B44

. .COUK:,CUUNTY RECOKDER

("Borrower™), This Secunty In«trumm s given J0
BARCLAYSAMERICAN/MORTGAGE C'DRDORATION

which is organized and existing under the laws of THE STAT# OF NORTH CAROLINA " -, and whose
address is 5032 PARKWAY PLAZA BOULEVARD #8 : ' s
CHARLOTTE, NORTH CAROLINA 28217 - ' 4 ender™). Borrower owes Lender the principal sum of
ONE HUNDRED PFIFTY EIGHT THOUSAND o S ‘ ' - ‘
AND 00/100 o h Dollars (U.S.$ = 158,000.00 ")
This debt is evidenced by Borrower’s note dated the same date as this Sacurity Instrument ("Note™), which provides for
monthly payments, with the full dekt, if not paid earlier, due and paysble on [/CCEMBER 1, 2007

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by t'« Note, with interest, and all renewals
extensions and modifications of the Note; (b) the payment of ail other sums, with interest, advanced unde: paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's ccvensnts and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby monguge. gmnl and con' ey to Lender the following

described property located in COOK Hlinois:
LOT 37 IN FOREST ESTATES, A SUBDIVISION IN PART OF THE NCR':‘!WEST 1}4

OF SECTION 35, TOWNSHIP 42 NORTH, RANGE 10 EAST OF THE THIRD IRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS, ACCORDING TO THE PLAT 'I'HE‘(EOF '
RECORDED MARCH 14, 1960 AS DOCU'\IENT 17 803 799. '

09'5:) Ju (0

r LT e oro it

which has the address of 159 E. FOREST LANE, PALATINE

Ilinois 600667 Te Code _ ("Property Address”);
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payments may no longer be tiod of B in the amount and for the period

that Lender requires) provided by an insurer approved by Lender again becomes avalhlble lnd is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for morigage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender nhnll gwe
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any purt of the Praperty, or for conveyance in lmu of umdemnnuon are hereby sasigned und
shall be paid to Lender.

In the event of a total tuking of the Property, the proceeds shall be applied to the sums secured by thix Security Tnstrument,
whether or not then due, with any excess paid 1o Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Sccurity Jnstrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the soms sscured by =
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market vaive of the Property immediately
before the taking. Ay balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair
market velue of ine Troperty immediately before the taking is less than the amnunt of the sums secured immediately before the
taking, unless Borrowe: and Lender otherwise agree in writing or unless applicable faw otherwise provides, thc proceadh shail
be applied to the sums scovied by this Security Instrument whether or nol the sums are then due. ‘

if the Property is asandzaed by Borrower, or if, afler notice by Lender to Borrower that the condemnor offers to make an
award or seftle a claim for darages, Borrower fails to respond 1o Lender within 30 days after the date the notice is given,
Lemder is authorized to collect andt apply the proceeds, at its option, enher to testoratmn or n'palr of the Property or to tbe sums
secured by this Security Instrument, whether or not then due. ‘

Uniess Lender and Borrower othevaiss agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly paymenty relsrred to in puragraphs ) and 2 or change the amount of such payments,

11. Borrower Not Released; Forbearante Bx Lender Not a Waiver, Extension of the time for payment or modification
of amortization of the sums secured by this Secunitv.instrument granted by Lender to any successor in interest of Borrower shall
nof operate to release the tiability of the onginal Botrownt or Borrower’s successors in interest. Lender shall not be required to
commence proceedings against any successor in interest or rafuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reascn of any demand made by the original Bosrower or Borrower's
successors in interest. Any forbearance by Lender i in exercising, &)y nght or remeay shall not be a wawer of or pmlude the
axercise of any right or remedy. :

12. Successors and Assigns Bound; Joint and Several Lianiut); Co-signers. The covenauts and agreements of this
Security Instrumeet shall bind and benefit the successors and assigns «f _ender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and severs!. Any Bomower who co-signs this Security
Instrument but does not execute the Nole: (a} is co-signing this Security Inst umeat only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (i) 5-not personslly obligated to pay the sums
secured by this Security lnstrument; and (c) agrees that Lender and any other Borrowsr tiny agree to extend, modify, forbear or
rauke any accommodations with regard to the terms of this Security Instrument or the Niwc without that Borrower’s consent.

13. Loan Charges. [f the loas secured by this Security Instrament is subject to a law vehich sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be co'laoted in connection with the
loan exceed the permatied limits, then: (a) any such loan charge sitall be reduced by the amount necrssary to reduce the charge
to the permitted limit; and (b} any sums aiready collected from Borrawer which excveeded permitted I:aits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note're hy making a direct
payment to Borrower. If a refund reduces principal, the reducnon will be trenled 4s & pamal prepe ,*mnt without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by maiting
it by first class mail uniess applicable law requires use of another method. The riotice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
Lender's address stated berein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Securily Insirument shafl be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be poverned by federal law and the law of the
Junisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this eud the pmvnsxons of tius Secnnty lnstmmeut and thc, Note are dec!ared

o be severable,

16. Borrower’s Copy. Borrower shall be given one conforined copy of the Note and of this Security Instrument.

Q-GRIM 100 - . o Pand ot 6




UNOFFEICIAL COPY
%’S":mml oot wovg ol {ue- @

06/6 P10€ Wiog

80} 840
ansasal sso] ooumnsur afeduow Jo nA1] Ul AAIRs ssop B se suemAed ssay) wigral pue ovn *1dacds |[IM JRPUR] IXAlS UI 3y

0) paseas Jo pasde) 2Te:9100 dourinsm Yy uaym Jawossog Ag pred Jureq wnpuaid sonunsur afedfuour Kpees g Jo Yijjemi-sun
o1 [gnba wns v Quont yoes sapur] o Aed |[BYs Jamoitog ‘ofgejiean jou si afesaana aaumnsut adeSpows wwajeamba Afjenuesgns
§1 rsapu] £q poaosdde sainsur ofeduow ajpweye uv wWwoiy “19yje W L|Enoiacid sotumsut afefiuow Ay Jo Jemoasog vl 1803
ayy o) JusprAIba £jjenumsgns 1500 138 age w AjFno1aasd asuunsuw oFeSuow oy 0) ympsanba AjEnumsyns afmeavs Umyo
0y pasinbar smnnuasd oy Ked jjays Jomolsog ‘159450 Uy 0 0} ¥5we0 Jo sasde) Japuor g pasinbas afwioaod aournsur oFwduow
Ay ‘uoseas Auw o) ‘J1 1oage b astnunstt afeduow oy ummuive o) pasinbas swnnwad sy Aed jjegs Jomouog USILISE

- £1Inoag s AQ pRnaas uvo] oY) Juryews o BONIpUo) v sk soumnsut ofeduow pasmbal sapuat] §| RSy adediiop g
‘o {ed

[ aa
ory Bunsznbes 3amoiiog o Japua] woly sonou todn sl Giim ‘ajquArd oq |[Eys puB o)l AON SY) 1B JUNLSKINGSIP JO AJBP

lat oY) W1y AU 2e30 NBYs viunoiue vy uatnfed jo swaey 1aygio o) 3R JOPUFT UM JAMOLIOG SEIUJ) TIBNUIRL] AILNncag
,‘1:0' sty Aq peindes Javioirug Jo 1q9p [rUOUIppR awooey [regs ; Ydeidwod sig) dapun sepuat] Aq pesingsip sjunots Auy
) "08 O 0 FABY 10U SA0P Japus] ‘L
™ ydesSuied sy sepun voneeaym few Jopue] ySnoyy ‘siredas axew o) Apsdosd o uo Juueius pux saay sAGIIONE SjqRUOSE
dunked ‘unoo w Fuuesdde Sumainasuy Aunoeg sny 29a0 Ajuold sey gomm uatp w £y paunoos smns Auw Suided apnjown
Amn suonae s sopuar] *Apadosg -, w siydu s epue pue Auadosd a Jo snma oy 109n0ud o) £Iesseau 51 Joaotaym Joj Aed
pur op Aew Jopur] usy) ‘(suoneinfaz 4o smE] 3J0JUA 0) JO UNIRH0} IO UONITWSPUS 10) ‘wjeqoad ‘Aojdiuuey o1 Juipescosd
# 58 yons) Auadosd afy us siyBu s sspuery waye Apuesyufis dnu gmp Suipseooad (w8 B 1 ausy) 10 ‘usANEU] AILNDSG KIY)
ul paueuo) sjuawedfe pus sieuaa0) ay, wicjad 01 s[iry samoutog J] *Asedosg A ui HYSDY S PPUT JU UORN0Y ‘f
‘Auium 1ndiaw g 0 seulie Jopus ssamun oA JOU (1R aPL) 33) Y PUY plogoses;
ayy ‘Auadoid Ay 01 oI aa) sannboe 1amoucg J| cosea A jo suotstaoad A (B piim A[dwod |[eys Jamouog ‘plogeses)
8 Uo st Justunsu] (unoag sy §] -eouapisas jedidurid 2. s8 {uadosd ap Jo Aaurdnaoo s Jamouog Suiweouos suoneusssidel ‘o)
palWil U Inq ‘Suipnjowl ‘ajoN SY) £q PAJUPIAS WBOL AU, V4M UOIIIATUCD Ut (WONEWIOMI [eLSEl AUM qitm Japuar] aptacld 0)
PAjie} 10) JIBPUST O} SIUIWAEIS JO BONTWIOJUT ARINOIEW 0 as[e) A(jwisaiew aa8R *ssaonsd uoneatidde ueop an Suunp *lemosiog
J1INBJBD UL By OS{E {|RUS JIMOUOG ISAIGNI KILNDSS 8 JGPUR | IO JUALINBY] AJUndag SIY) AQ pajeasd Uas] ag) Jo jnsuLiedi
[eLEw Jauio 2o Auadold QY) UL JSRISI S JSMOLIOG oY) JO simeptof sopnjousd ‘uonBUTULIEp YiiB POOT S IGPUT Ul IR
Surpnu v qua passrusip oy 0 Smpoaasoxd 1o vonoe sy Fmsnes Aq ‘g deadeied i papracid 5B ‘YMEUIRS DU HNRIAP B YINE 2N
AR JamoLI0g 152I9)UE KIUNJAS § J9pU] JO JUSETSU] AILNOOG SIUY) Ay mwya1d o] oy srediny £][suonem ssumiaygio Jo Ausdoryd
3 Jo a0} U1 jpRsal pinoa Juaudpnl giey poof s sapua] ul Wy una §7 [RUIINLO JO [IAR JoBtm ‘Fuipascoid 30 uonow
ainyijlo) Aus J1 jnejep Ul 3y [|BYs Jomouog ‘Auadold Ayl U0 3NSBM NIWRBLS JO ‘ossousiep o) Auedoid eyl moje ‘Kuadosy
ay siedwt so ofewep ‘Aosisop 10U [[BYS ISMOMOE “[ONUOY S JSMOUOE POOAZG B YSUM JSIXG SROUmMSWNSID Junsmuoixe
SSIJUR SO *PIOUYIM AJYRUOKBIIUN 3 JOU JjBYS JUASUOD Yorym ‘Sunum vl soude asimunor0 Jopus] ssafun ‘Aouednodo jo orep ag)
saye Jeak AUo js89) Jv Joj 9ouapisal Jadisund s ramoniog s8 Apadosg oy Adnooo 0 aUKLAD IfBYS puR JuSWINISY| AJLNdeg i
JO GORNDAX3 Y Jaye sKep A)XIs UM oouapisa [edioulid s, Jamonog s {uadold sy asn poz-ustiqess ‘Adnaoo [[egs Jemcuog
*spjoyasea] ‘uopmnddy uvo] s samouiog {aadosg 3yl Jo UONRI0LJ PUT INMUUIRY, ‘UnBLRSAL] ‘Aouedndd() ‘9
‘uoisinb== oy 0} Joud A[aipourun
WwawnsUf 1Unoag siy) AQ panoas suns ay) Jo jJuajxa ap o) Jepus] o) ssed j[eys uoiptsinboe agy oy Joud Auodoiq sy 0) afwwep
woyy Junjnsas spasosd puw sarotjod sotmnsur (e o) Y3 s 19maliog *1opuo] Aq pannboe si Qusdosy on, (7 ydwsSured sapun
31 swewked oy jo junowe oy aFueys Jo Z pue | sydmBesed wi o) pouayes siwowded Auow sy jo 24y Inp oy auodisod
10 pumx2 jou [jeys jediound o) spaacoid jo uoiearjdde Awe ‘Sunum ul oGudE ANIMIOY Jomouwg PUR ASPLeT SBIJUN)
‘uaAlS 51 201)0U 34} UBYM UL [jim pouad Bp-0f 4L 9N UL [0V JO JAIAGM IUANLSU] AJUAIRS St AQ pRIndes
swns Aed 01 Jo Auadosd auy auoiset Jo siedas o) speasosd o) 9sn Awwm Japuo] Speedosd FDURINSUE GYY 195[]00 AW Jepua]
U9y} ‘WIRED B 3[NRS O) PRIDH0 SBY JALLIED SDURINSY] Sy} JRY) JSPUS] WOL) 010U B SABP (g UIGIm JamsUe JOU §20p 10 ‘Aadoid
aly) SuUopuege JaMoUOg J] IOmOK0g 0} piad sS5X0 AUB YiM ‘anp UoY) J0U SO Jaqogm uowinisU] AIUNdeg s1p AQ paIndss
sums a1 o) pondde aq [[Bys 5pacooid OURINFUI AY) ‘PAUASSS| 9q PINOM SJLINOSY S JAPUDT] 10 S|QISER) A[|INWOUNNS 10U 51 Jinda)
10 UONRIOISAS aY) J] "PAUSSSI] 10U S1 AJLNDDS 5, JOPUT PUB 2|q1Se) A[[®ONUOLS §) Jiedal Jo uoljmiolsal ag) J1 ‘pafeuinp Auadosg
ay Jo Jredas 1o uoneiogsas oy pardde aq Jjeys spoecosd sowainsu) ‘SunLm Ui 2018 SSIMIGYI0 JOMOLIOY P SAPUST SEI(UN)
‘samousog Aq Aduoad spews jou §i sso Jo jooid Ay Aew JopusT]
‘I9pU] PUS JALLIED 2OUKINRYL 3 03 250U (diwosd 2A1E [[BYS JOMOLIOF ‘SS0] JO 1URAS I U] "SAIMI0U [ematia pue sunnuaad pled
jo s)diaocas |18 sapuar] 03 2A1 Apdwosd [jrys Jomowog ‘sesmbas sapuary Ji “sfemsuas puw satotjod o plog 07 ISt SN 2Ry jjeys
Jopuar] “asnE[d aBeSuow pIEPIES 8 OPNjSUL J[BYS pUR Jepu] o) 2jqndedon 94 [IBYS S{EmeuAt puw sarfjod Soudinsm jjv
-¢ ydwsSered y'am souspiosoe oy Auedord og) i sIYSL 8 Jopua] 1ej0ud 0y aBwasoo timgo *wondo
5 jopuer] e *{wm :2pua] ‘2A0qE poqUSOP S3WISA0D UTKIUTEW 0) S|Te) Jamolog )] "PIRGYHM A|QEUOSBISUN O JOU {IYS YOMYM
[eacdde s sapirr] o) 102lgns Jomoirof Aq UesOYD aq [[YYs Sowwnsm ayy Jaipraosd ioLuws sowRInsW o], ‘saiinbas Jopua'y wy)
spouad 9} 10§ pUe SHUNOWE AY} U PAKWUTAW 5q |[BYS OUBINSUI STY] “>otemsT) sgsmbxu 1apuer] Yaigm 10y *Jutpoay) Jo spooy
Suipnjow ‘sprezey 1oy Kt pur aSRian0d papUMEA, UL SY) IYIM POpR[OU) spiexer Ay £q ssof jsuredw paunstl Ausdosg
M Uo pMsua Jayealay Jo Bunsixe mou sjuswsacidun sy daey j[eys Jomouog ‘auksnsu) Kedeld Jo prerey g
voB6EL




UNOFFICIAL COPY 500

24. Riders to this Securlty instrument. if one or more riders sre oxsouted by Jcrrowar. énd recorded together
with thic Sacurity Instrumant, the covanants and agresments of each sigh rider shall he Innorpontld into and shall amend
and supplement tha anvgnmu end agresmants of this Sacurity imtmmen‘t » it thn rldorll) ware g parl o) this Baawrity

LoE

instrumant,

{Chack applicabls box|as))

S e

' (] adstivieRatamider "] Condominium Riger T TN D T-d Family Rider " " T
' ' Groduated Payment Ridsr [ Planned Unit Dovelopmaent Rider ~ * || Biwsskly Payment Rider .
Sslfoon Rider © " Ll Rate tmprovement Rider o ( L4 SecondHome Rider ~ O 7
VA Rider gf'“D'oth'erlsllsmm"w o , S X lZ

o
8Y SIGNING BELOW Borrowsr accepls and agrees to the terms snd covanants cuntlinad Fn thil Sccurlty Imtrumenl aﬁ '

in any ridar{s) execu‘lod by Barrowor and recorded wm: it R "‘b E
I-‘.;.‘; 1o LTI S -

CQG \\ L isemn ("

N & ’
T

Witness ' ST 7 B.THOMAS CLARK T morrower ¢

U\z,_,.,q,@..*_ C-Q/(M—‘(/L. o ] {Sesh

Witness S ' MARSHA PRBE CLARK o " Borrower
' . H ) . LYo " B . . : - Sl PR it
o
{Beal}
- Borrower
g3 [seai)
" Borrowsr
STATE OF (LLINOIS, COOK ‘ L :.. ' County &
1, THE UNDERSIGNED '\..- . » Notary Public in md fov uid
county and state do hereby certify that Iiw
B. THOMAS CLARK AND MARSHA BREK CLARK, HUSBAND AND WIFE "’ b
. . "'t_ ‘\b{, . 4 .
personally known to me to ba the same parsonis) whose namafs) subscribed to the foregoing instrumemt, appearad before
me this day In person, and scknowledgsd that THEY “signad and dallvcrad the said instrument as THEIR
free and voluntary act, for the usas and purposes therein set forth,
Given under my hand and officlsl seal, this 17 THday of NOVEHBER B | S o 1992 o

My Commission Expiras._f -20-9b

o e

~OFFICIAL SEAL”
 ANYA C. MOORE
Notary Public, State: of Wnols

metar L s
wcm‘l“?ﬂm' Wm ':‘.;:f"-r.-':,',’-‘;v--‘ R | -
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LOT 37 IN FOREST ESTATES, A SUBDIVISION IN PART OF THE NORTHWEST 1/4
OF SECTION 35, TOWNSHIP 42 NORTH, RANGE 10 EAST OF THE THIKD PRINCIPAL
MERIDIAN, IN COOK COUNTY,

ILLINOIS, ACCORDING TO THE PLAT THEREOF
RECORDED MARCH 14, 1960 AS DOCUMENT 17 803 799.
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PLANNED UNIT DEVELOPMENT RIDER
TH LA -

THIS PLANNED UNIT DPEVELOPMENT RIDER is made this mm day of NOVEMBER
1992 . &nd is incorporated Into and shall be deamed to amend and supplement the Morigage, Deed
of Trust or Security Dead {the “Security Instrument®) of the same date, given by the undersigned (the
"Borrower") to sacure Borrower's Note to
BARCLAYSAMERICAN/MORTGAGE CORPORATION
{tha "Lander”} of the same date and covering the Property described in the Security Instrument and

located at:
159 E. FOREST LANE, PALATINE, ILLINOIS 60067

{Property Acoress)
The Froperty inclucles, but is not limited to. a parcel of land improved with a dwelling, together with
othar such parcels and certain common areas and facliities, as described in

THE COVENANTS, CONDITIONS AND RESTRICTIONS OF RECORD
{the "Declaration™).

The Property is a part of a planned unit development known as

WIDEVIEY:

(Name oF P1annec Unit Davelopment)
ithe "PUD"). ~ The Propserty also includes Borrower's Intsrest in the homeowners assoclation or
equivzient ent'ty. owning or managing the common areas and facllities of the PUD (the "Owners
Association”} and (n: uses, benefits and proceeds of Borrower's interest.

PUD COVENAKNTYL.  In addition to the covenants and agresments mada in the Sacurity Instrument,
Borrower and LLendesr fi-ther covenant and agree as follows:

A. PUD OBLIGATIOr.S Borrower shall perform all of Borrower's obligations under the PUD's
Constituent Documents. | The “Constituent Documents® asra the: (i) Declarstion: (il articles of
incorporation, trust Instrument® or any equivatent document which creates the Owners Asgsociation; and
{ili) any by-laws or other rulis v ragulations of the Owners Association. Borrower shall promptiy pay,
when due, all dues and assassmunts imposed pursuan: to the Constituent Documents.

B. HAZARD INSURANCE. So lung as the Owners Association maintains, with a generally accepted
insurance carrier, a "master” or “lianket" poiicy insuring the Property which {s satisfactory to Lender
and which provides insurance cove age In the amounts, for the periods, and against the hazards
Lender requires, including fire and hazuras included within the term “extended coverage,” then:

{il] Lender waives the provision ir Liniform Covenant 2 for thia monthly payment to Lender of
the yearly premium installments for hazard {1surance on the Property; and

{ii} Borrower's obligation under Unifor.n Covenant 6 to maintain hazard insurance coverage on
the Property is desmed satisfied to the extert that the required coverage is provided by the Owners

Association poiicy.
Borrower shall give Lender prompt notice «¢ anvy lapse in required hazard insurance coverage

provided by the master or blanket policy.

in the event of a distribution of hazard insuranca proceeds in lieu of restoration or repair
following a loss to the Property, or to common areas aid facilities of the PUD, any proceeds payable
to Borrower are hereby assigned and shatll be paid to Loider. 1 ander shall apply the proceeds to the
sums secured by the Security Instrument. with any excess paic to 3orrower.

C. PUBLIC LIABILITY INSURANCE. Borrowaer shall take suciiacidons as may be reasonabie to insure
that the Owners Association maintains a public liabllity Insurancr, ooficy acceptable in form, amount,
and extent of coverage to Lender.

D. CONDEMNATION. The proceeds of any award or claim for duares, direct or consequential,
payable to Borrower in connection with any condsmnation or other (akiig of all or any part of the
Property or the common areas and facilities of the PUD, or for ny conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender. Such proreetls shall be applied by
Lender to the sums secured by the Security Instrument as provided in Uniforrny Cc vanant 10.

E. LENOER'S PRIOR CONSENT. Borrower shall not, except after notice to Lerd r and with Lender's
prior written consent, esither partition or subdivide the Property or consent to:

{lI} the abandonment or termination of the PUD, except for abandonment or terninution required by
law In the case of substantial destruction by fire or other casualty or In the cass ¢f a taking by

condemnation or eminant domain;
ii} any amendment to any provision of the "Constituent Documents” If the provision is for the

express banefit of Lender;
{ili} termination of professional management and assumption of ssif-management of the Owners

Association; or
{iv} any ‘action which would have the effect of rendering the public liabiiity insurance coverage

maintained by the Owners Association unacceptable to Lender.

F. REMEDIES. If Borrower doss not pay PUD dues and assessmeants when due, then Lender may
pay them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agrse to other terms of
payment, these amounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD

Rider.
- T Vs (D -

Borrower B. THOMAS CLARK Borrowsr

, 5 . (‘ -

Bowrawer
AMUATISTATE MUD RIDER — Single Family — Fannie Mas/Freddie Mac LUNIFORM INSTRUMENT ANl Bornm 3150 3/80 oPSs 1073
.

PPEHRIE
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