e OFFICIAL COPY, Ve

FERY | ‘) \5

92856913

(Space above this kne for recording purposes)

ASSIGNMENT OF RENTS AND LEASES
As Sevurity for » Loan
From WORTH BANK & TRUST

. DATE AND PARTIES. The date of this Aseiinrent of Rents and Lesses (Agresment) i November 13, 1002, and the partes are the following.

s 41
OWNER/BORROWER: - el e e b
DANIEL C. MANDERNACH T T TR EPAUSER (O R
e e, Wincle 3410 s e AR
Social Seurlly # 348-08-5834 Ly e G 2

77 50

BANK:
WORTH BANK B TRUST
an ILLINGIS banking norparation
8826 W. 111TH STREET
WORTH, ILLINCIS 80482
Tax |.D. # 356-2448500

2. OBLIGATIONS DEFINED. The torm "Obiigatione” is defined sa and inckidas the koleiny,:

A. A promiseory note, No. ____, (Note) cated November 18, 1082, ~ac' exacutud by DANIEL C. MANDERNACH and DANIEL J.
THORNS (Borrowar) paysble In monihly paymerds to the order of Bank, whiat evidences a losn (Losn) 10 Bormowsr in the amcuni of
$60,000.00, plis intorest, aird all axtansions, renewals, ModCations or substitutions ¥ e ot.

. AN future advances by Bank to Borrowes, to Qwner, 1o any one of thom of 1o any 6@ of d»m and others (and il oher obligations referred
1 In the subparagraph{s} balow, whether of not this Agreement is specifically referred -0 the evidence of indeidedness with regerd to
such hutwre and additonal Indeliodness).

. Al additions) sume advanced, and sxpenses Inourred, by Bank lor the purposs of insuring, r.ees.ving or ctherwies protecting the Colateral
(88 herain deftned) and ts value, and any other eume advanced, and sxpansas Incumati by Ra pursuan 1o thie Agreement, plus inerse!
at the same rate provided for in the Note computed on a simple inisreel method.

. AR ather obligations, now existing or herestier wising, by Borrower owing fo Bank ¢ the sxian:..he taking of the Collsteral (a8 herein
defined) as security therefor ls nol prohibited by law, Including but not imited to llabillles for overdrals, & advaAnOes made by Bank on
HBomrowers. and/or Owner's, behal! as authorized by this Agreement and Habltties an guarantor, endon.w ~¢ <arety, of Bormower to Bank,
du; orto :'ecoma Gue, ciract or Indirect, abealute or contingent, primary or secandary, liquidalad of uriqu'ast.3. Or joi, several, or joint
and soveral.

. Bommower's performance of the terms in the Nole or Loan, Owner's performance of any larms in this Agreer.ent.and Bomower's and
Owner's performanca of any terms in any deed of frust, any trust deed, ahy morigsge, any teed 10 secure debt, Kny Lacurlly agresment, w
any other sesignment, any construction loan agreement, any loan agreement, any sssignment of benefiolal Interest, any Quaranty
sgreement or any othet Agresment which secures, guarsnties of otharwies relaies 1o the hiote or Loan, &9

However, this security Inisrest wiil nal secure another debt:
A H this sacurity Imerest s in Borrower's principsl dweling and Banik fals to provide (1o 1 persans entitied) any notice of right of rescission

roquired by law for such olher debt; or CD
B. if Bank fails & make any disciosure ol the existance of this security interest required by taw for such other debi. -

. BACKGROUND. The Loan is securad by, but is not imitad 10, a marigage (Morigage) dsted November 18, 1992, on the following deecribed
(Propésty) situsted in COOK County, ILLINOIS, to-wi:
Lot 24 in Fleldorest First Addition, a Gubuivision of Lots § 1o 12 inclusive In Blook 4, Lots ¢ to 15 inclusive and Lot 29 In ’
Blook 8 shd Lots 1 to # Inclusive In Blnck 11 In Witlowiok Estates, being a Subdivision of part of the Scuthweet 1/4 snd
part of the Southeast 174 North of the Indian Line of Section 22, Townahip 38 North, Range 13 East of the thirnd
principal meridian, in Cook County, liiinols PIN # 28-22-313-035-0000. .

The Property may be commonly referred to as 4427 West Richard Lane, Oak Foreat, INinola 60452
. ASSIGNMENT. In consideration of the Loan, Owner assigns, bargaing, setis and conveys to Bark all of Owner's right, title and intareet in and to al
romsondpronbffommmmlndnlbmo!tthroponynoworhmdﬁmudo(do!wlﬂehueoowwykmwnamcol al), which
AN
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Gapyright 184, Rankers Bystems, Ing, 84, Cloud, MN 88401 lL..Mm1_’.1.

Cotateral is describad ae follows: l !IV\IIQ_’FEH ;I él : S');QRYi .3
A. ali leases (Laases) on the . "Le b niw®, writien or verbal, axtieting or hereafier
arising, for the use or occupancy of any portion of the Proparty and sl intensions, rendwale, and substitutions of such agresments,

undor the Leasss.

X {Rent) from the Leases on the Progieny now due or which may become dus. Rent includes, but
s Not Mmied 1o the following: revenue, lssue, profits, rent, minimum remt, perceniage ront, addiionsl rent, comman arsa mainenance
charges, perking chargad, resl estme (sxes, other apploabio tuies, ceourity deposits, ineurance premium contitbations, lquidated
demages following default, canceliation premiums, “0sa of rents” ineursnoe or othar procseds, and el rights and claima which Owner may
have agsinst any persoh under the terma of the Leasee.

. COLLECTION OF RENT. Owner shall give notica of Bank's rights 10 all Renta and notie of direct payment 1o Bank to thoes o
Owner aqroes to direct al! tenarta 1o pay Rent dus or to bacome dus 1o Bank. Owner shall sndorse and deliver 1o Bank any monsy orders,
of draits which repressni Ronts from the above-described Property. 10 apDly the prociads o the Obkgeations, and shall give notics of Bank's rigihts
In any of said Renta and notice of dikect payment to Bank to those obiigaied 10 pay sudh Renta. Bank shall be the orediitor of eanh Lessea in respaat
10 assignmants for the baneft of creditors, bankrupioy, reorQanization, rearr | '
and Owner shall immaediately pay over 10 Bank st sume Owner may receive ss crediior from such
P , whether o1 ot pursuant to the werma of the Laasas, for the right 1o terminale,
and Owner shall immedialaly pay over io Bank sl such paymene ss Ownes may receire from any Lassee. Bank shall have the
amounts received ae such creditor 10 the Obligations, the Mongage. or this Agresmeit  The cofleotion or recoipt of any payments
constitute Bank as being a Morigegee in posssesion.

. APFLICATION OF COLLATERAL PROCEEDS. Any Rents or othsr payments received o to be received by virtue of the Collatersd
any amounts Borrower owes Bank on the Oblig. na and shalt be applied first K oosls and expensss, then to acorued interest
any, 10 principet axcep! an otharwies required by law.

7. WARRANTIES. To Induos Bank 1o make the Loan, Owner makee the folowing repressntitions and waranties:
A, Owner has go.d Yie to the Lesses and Rent and good right 10 assign them, and na other person has any right in them;

. Owner has caly = srdormed all of the terms of the Leases that Owner is cbilgatad to parform;

. Owner has not p cviously assignad of encumbered the Leasee or the Rent and will not further assign of ancumber the Leases or future
Rant,

. No Rem for any pueio’i rubeaguent &5 the current month has been collected ar receivad from Leases, and no Rent has been compromiesd.
The term "Lecses” i) * e Agresmen! shak inciude sl persons or sntities obligaled 10 Owner under the Laases;
Upon request by Burk. Orunor will deilver 10 Bank & tue and compiets ooy of an accounting of Rent which s ourrent ac of the daw

requested;

. Owner has compliied and Y c.itinua to comply with any sppiicable iandiord-ipsnani lavy;

. No Lassea i In detault of any ol s teme of the Laases;

X mwh.mlusdwﬂnotw\mwomhaoomroninmoblgﬂonolbmuundu‘ﬂnLo--ndwlll-nlovmlhopuhmmof
every obligation 10 be perfoirnd 27 Lesess under the Laase;

§ Wrmﬂm!mdlymumuwmv,:lM‘omrm"wm.wlmlwmmwmyW'ammolmom.wm
wkmngmw-undm,wnmulaonu'aprmv"m-neon-mundwﬂMaﬂamnuwmnﬂmombuhdonmwunh-
repdnond in Nke Kindg for ke or betier veu?, snd

o mermmloubordinm-nyuuuhwr-w.m.ummumlmwimmmopmmm!hrtmvmmwm

8. OWNER'S AGREEMENTS. in consideration of ths Loan, Ownar agrees:
A, bﬂoﬂvorloMuponumﬁonolﬂﬂahgrrmﬂcopluoﬂhoLn-u.oll“odbym.ubdngwoandconmoopbewﬁoh
aocurately represent the transactions between L. »4*2e;

3 nol!omnd.mcmy.mndorlnlmmnwlmnholvmlolmsunu.oroamﬂotumnllllhom.ormlnwmolw
mwv«mch Lease without the pror whniler conaent of Bank in asch instanoe;

. 0 obeerva and ulobligluomofLmorund.lnm.mngwmmlmuubsankoiuwmwm«
Lossee under sity Lease;

. eonotﬂylnwmlnge.ehl.eeaoemlllnyd.podupmbudy‘m.odbwmrm\nbunr-wmdbym:xmlgmdmddﬂvuﬁb
Bank as the case may be;

. \onppoulnnnddafondany.cﬂonorprooudngp«tdrﬂmbmeLonu.umd.uponlhmqumo!m,wdouinmonmmdon
behnllolaankbut-tlhocxpomoofwnu.nnd\apqrdlconh;fv,mpmuloiatnk,meudngnmnabhmm-y-‘hnblhom
not prohiblted Ly law, in any such action or procssding In which Bari< may apear;

10 give written notice of this Agreement to each Lesses which nobic » % oonlain Instructions to each Lessos thal Losses shall make &
payments of Rent directly to Bank;

. to indemnily and hoid Bank harmiess for alf dabiiities, damages, costs » .t axpunses, including reasonabls attorneys’ fass, Bank incurs
when Bank, at ita discretion, elects to exercies any of its remedies upon defaul <~ Lsssee;

N mntheunmpmvldobrnbwmmduﬂngmpakdmbhwom::«umy.Mshﬂhoprovldodumwmmm
coversgo; anc

1. that the Lasses shall remaln in full force and affect regardiess of any merger of te Li wor's anxt Loaussa's imerests.

9. EVENTS OF DEFAULT. Owner shall be in defauh upon the occummence of any of the following even s, ¢ rcumetances or conditiona (Events of Delault):

A. Faliure by any party obligated on the Obligations 10 make paymnt when due; or

B. A defaul or breach by Borrower, Owner of any co-signer, endorses, surety. of (UNANTc. ur.der any of the terrme of this Agresmant, the
Note, any construction loan sgreement or other loan sgreament, any cecurlty agresment, i rigige, doed to secure debi, desd of trust,
trust Seed, Or any other documant or Instrument svidencing, guarantying, securing of othatwise rela.q to the Obligations; or b

C. Tho making or furnishing of any verbel or written representation, statemant or wasranty to Bank w'woh is or bacomae 1aes of INCOIMect kde
gvym.hﬂdrupmbyotonbchmmcmnw. Borrower, of aiy one of them, oF MW Co-aighr, arsoresr, surety of guaramor of (he s

bligations; or

Fnl!urotoobmlnormdmdnmolmumewmugo-roqumwm.orlnmmmuhwmwr,odpmpﬂmmm(y
harein defined); or
The death, dissolution or Insoivency of, the appointment of a receiver by or or: behalt of, the aseignmsnt for i*.6 Y anefit of creditors by or on
behatf of, the voluntary or involuntary termination of axistence by, or the commencemant of any proceeding v W atyy present or uture
fedoral or Makr insoivancy, bankrupicy, reorganization, composition or deblor relie! law by or against Owna’, Borower, or any one of
them, or any co-nigner, endomer, sursly of gustantor of the Oblgations; or C’-\
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Colatarnt ls describad e Snliows: L

A, ol iaanes (Lanoes) on the Froperty. The lerm "Leasee” n thin Agresmeni shall inciude sl ngresments, wittion or verbal, existing or Hereafier
wlung for the ues of oooupandy of any portian of the Properny and af sxtisione, ienewals, and substiulions of such agreomes,
inclucing subleases thersuncer.

8. it guaranties of the performanoe of any party under the Lsbees.

C. he 1ight io collect and receive ot revenus (Ren!) rom the Laases on the Propetty now dun of which become dus. Rent includos, but
ls not hmited 1o {he foliowing: revenue, issuo, profite, fent, minknum rent, prroeniage rent, addiional rant, common area MalNeneance
cherges, parking charges, resl eeisie taxws, othwr upplicable taxes, sscurlty deposiis, ineurancm premium contributione, Nquidated
damages following default, osnosliatian premiume, Toas of rente” Ineurance or cther procseds, and alt rights and claims which Owner may
have againat any person under the wime of the Lasses.

8. COLLECTION OF RENT. Qwner sha¥ give notios of Bank's rights o sl Rents and notioe of direct payment 1o Bank 1o those obligsted 10 pay Rents.
Owner agress 1o direct si lenants to pay Rant due or to booorn due 1o Bank, Owner shiall endome and deliver 10 Bank any money orders, chacks
or draits which represent Rents from the sbove-described Property, 1o apply the pmoesds 10 the Obligstions, and shek give notioo of Bani's righte
in any of asld Rents and notos of direct p to Bank to those obiigmed o pay such ents. Bank shall be the creditor of sach Lessss In respett
1o assignments for the benefit of creditors, bankruptay, reorganization, resrrangement, ineoivency, dissoiuiion of recaivarship proosedings by Lesess
and Owner shall immediately pay over to Bank all sume Owner may receive as oredior from such nctions of proceadings. Nlo.m«m
facaive aff paymente paid by any Lesses, whather ar not pursuant io the terme of th Lasies, for the ight 10 Jerminale, canosl or modity
and Owner shall immedistely pay over to Bank all such payments as Owner may receive from any Lovese. Bank shal have the cpiion
amounts recsived as surh craditor lo the Obligations, 1he Morgage, or this AGrsemeni. Tha cotiection of recaipt of any paymants by Bank
constiute Bank ae bai, a 'Aorigages in possession.

@ APPLICATION OF COLLAVEPA! PROCEEDS. Any Rents or other payments reveived of 10 be reciived by virue of the Collaioral, wit be
any amounts Borrower ows. Park on the Obiligations and shall be spyliad el 1o coslt and expanson, than & acorued iMerest and tha

any, 1o principal scept ks oth?; Ms requined by law,

7. WARRANTIES. To induos Bank to ez, iive-Laan, Owner makea the following 1 sione and warranties:

A. Owner hes good title to the Les~ee and Rent and good right to assign and no other pereon has any fight in them;

8. Owner has duly performed ali of ¥ ~-eims of the Leases that Owner ls obligmed to perfomy,

C. Owner has not previously aseigned o:-dncumbered the Leases o the Rent and wil not further essign or encumber the Leases or luturo
Aent;

D, No Rent for any period subsegieni 10 1ha currant month has been collecisd or 1eosived hom Loesse, and no Rent hins beent compramiesd.
The tarm "Laessa” in this Agreamant shall In aide sl persons or antities abligated 16 Ownar Under the Laasee;

E. Upon request by Bank, Owner wilt deliver w-Bs7Y & frue and compleie oopy of an aooounting of Rent wivch i currant sa of the dele

requested;

F. Owner has compled and wil continue jo comply with are 2ploable Jandicrd-lepant iaw;

Q. No Leesoe b In defsult of any of the terma of the Lasars:

H. Owner has not and will nGt waive or otherwiss comprom ise sr+ obligation of Lasaas uivder the Lasse and will enforce tha perormance of
every obligation 1o be porformad by Lesses under the Lasse;

I. Owner wit not modify the Leases withou! Bank's prior writh. ~orzsn, will not consant 1o any Lessss's assignment of the Leasos, oF any

e RIOFFICIAL COPY, | toeees

subletting tharsunder, without Bani's prior written oonesnt and (i 707 sell OF remave B PArsonal property looated on the Property uniess
repiaoed in #te knd for le or bettar velue; and
J. Owner wil not aubordinate any Leases fo any morigage, Her, or encunezio atfacting the Property withoul Bank's written consant,

8. OWNER'S AQREEMENTS. In consideration of the Loan, Owner agrees;

A. 10 deliver 10 Bank upon tecution of this Agreement copies of e Lasses, certif=Z by Owner, as baing true and corect noples which
scourately fapresant the transactions betwvesn the parties;

B. no! to amend, modily, extend or In any manner aher the toerms of any Laases, of chizal 2 terminate the same, or accept & surander of any
premises covered by such Lease without tha prior waitien consent of Bank in each instan

C. to obsecve and perform sif obligations of Leeddr undar the Laases, and 1 give written /0741 jiotics 10 Bank of any default by Leesor or
Loasoe under any Lasse;

D. to notity In writng ssich Lesses that any depostis previously delivered 1o Owner have been retiinad iy Owner or moigned and deliverad 1o
Bank as the cane may bo;

. o appear in and defend any action or proceeding penaining 1o the Leases, and, upon tha raquest of Sand:, 10 do 8o In the hame and on
behalf of Bank but &t the expanse of Owner, and 1 pay & costs and expensea of Bank, including reaons 2 stiormeys' fees 10 the exent
not prahibited by law, in &ny such action or procesding in which Bank may sppear;

. 10 give writien notice of this Agreemeit 10 aach Lesses which notice shall contain instructions 10 sach Leeser that Lassse shall make sl
paymenta of Rent directly 1o Bank;

. %o Indomnily and hold Bank harmioss for all liabilities, damages, costs and axperwes, Including resecnabie sw/.. vy leas, Bank incure
when Bank, &t te discietion, elects to exercise any of its remedies upon defsult of Losses;

H, thu!ﬂhol.:duuptovmolormmmmrommm\gmwduolomﬂotwomw.Mahﬂbuprwmwmmmm
covorage; a

{, that the Loases shal ramain in full force and sifect regurdiese of any memer of the Lessar's and Locsen's interests.

9. EVENTS OF DEFAULT. Owner shall be in default upon the secunmence of any 1 the following events. circumetances or conditions (Evente of Deiault);

A. Fallure by any party obligated on the Obligations to make payment when due; or

8. A delault or brerch by Borrower, Owner Or any co-signer, endorser, surety, of guarantar undsr any of the terma of this Agreemant, the
Note, any construction loan agraement o other lcan agreement, any secirlty agreemeri, morigage, dead io secure debl, dead aof kusi,
frust deed, o any othar documan o Inatrumen! evidencing, guarantying, sacuriiig or otharwisdtelating 1 the Obligatiens; or

C. The making of furnishing of any verbal or wiitian representaion, siatemer or warranty lo Bank which ie or bacomes {alee of Incorcect in
gwwwu reapact by or on behall of Ownet, Borrower, o1 any ohe of them, or any co~signar, endoreer, Birely or guaranior of the

no; of
0. ::I;ro d‘:ﬂ ::;t;ln of maintain the insurance covarages required by Bank, or insurance as is cusiomery and proper for tho Collaieral (e
n ; of

E. Tho death, dissolution or insolvency of, the appointment of & recelver by or on behalf of, the assignment for tha benefit of creditors by o on
behalt of, the voiumary or Involuntsry lennination of existence by, or the commencement 6! any precaading undar any present or fre
fedoral or staln insclvency, bankruplcy, recrganization, composition or deblor reliel law by or agsinst Owner, Bomower, or any cns ol

them, or any co-~signer, endorser, surety or guarantor of the Obligations; or
RNe M
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F. A good (aith belief by Bank &t any time Ihel Bank ie insecure with respadt 1o Boirows, or Any xi-wigrr, ﬂ‘dowd. Birety or guaranior, thal
tha prospect of any paymen! is impaired o7 thal the Colateral (as hereln defined) ie impaired; or

Q. Malure to pay of provica prool of paymwnt of any tax, asessement, rent, Inslirance promiurn or sacrow, e8crow defioleny on or before e
Gue date; or

H, A motariel advarss change in Owner's business, including ownesship, management, sny fnancisd condiione, whioh in 8ank's opinion,
Imgairs the Coliseral or ropaymant of tha Obligatinhe; or

1. A waneler of & substantial pant of Qwner's money or proparty,

10. AEMEDIES ON DEFAULY, At the option of Bank, sl or any part of the principai of, and aoorusd imorast an, the Obigaions ahall bacome
immedisiely s and payable without noios or damand, upon the ooourrenca of an Bvant of Default or st any tme thereahier. In addiion, upon the
accurrence of sn Evemt of Default or at any ime theroaher by Morigagor under the Moitgage, Bank, at Bank's option, shall have the right 10 exervise
any or s of ihe Tollowing remecies;

A. To continue 10 colect directly and retaln Rent in Bank's naime without iaking posseasion of the Property &nd 1o demand, collect, receiva,
and sue for the Rent, giving proper receipts and reicsses, and, afiec deducting all reasonabie sxpenses of ookection, apply the balanos as
legally permitiad to this Note, frst 10 accrued Interest and then k principal.

E. To moover reasonable atoinoys’ fess to the extant not prohibiied by law.

£. To deciere the Obiigations immediately dug and payabie, and, &t Bank's opiion, exercies .y of the reinstios providad by law, the Now,
1he Morigage or this Agreement.

D. To enter upon, teke poxsassion of, manage and operade all or any part of thy Proparty, mike, modity, enforoa or cancel any Laases, svict
any Lessee, in.xase or reduce Rent, decorsie, cloan and make repairy, and do any a0t or Incur any cost Bank shall desm proper o
protect the P.ope’.y as fully ss Owner could do, and 10 spply any lunde ooliaoled from the oparation of the Propeity in such order as Benk
may tesm prope’, including, but no! limited 10, paymant of the following: dparating axpansse, management, trokerage, atformeya’ and
aocounients' fees, ' Obiigations, and ioward 1ha mainienanos of reshrves 0f rapalt of feplacement. Bank may take such action without
regard 10 1he adeguer, ol the securlty, with or without any action or prcoseding, thwough any person of ageni, morigages urdier &
MOrage, O reOvVE 10 %¢ 2opointed by a oourt, And imespaciive of Owner's posseanon,

The cofiection and sppioation of the Pynt ir the entry upon and aking posssesion of the Property 38 sst oul in this section shisll not ours or waive
any cafaull, or modify or weive any notics 0. default under the Note, Mortgage or thie Agreement, or Invaliciste any act done putsuant 1o sich notics.
Tha enlorcoment of such rermedy by Benw., once exercised, shall continua for 80 long) &s Bank shall slect, notwithstanding that such collection and
appiication of Rent may have cured the origing. default. Il Bank shal thereatter dlact to discontinut the exercise of any siuch remady, the same or
any othaer remady under the law, the Noe, Mongeo~ ur thls Agreemant may be assedind st any tme and trom time 10 8me following tny subeaguent
deayit.  The word "defsul® has the sama meaning 7 conisined within the Note or ary other instrument evidencing ithe Obligations, und the
Morigage, or arty olher docurnsit seciiing. guarantylix, or Ciherwise relsting 1o the Obligations,

I mcdition, upon the ocourrenoa of any Evant of Delatult, B @it b entiied 10 &k of the remadiet provided by law, the Note and any relased loan
documens. Al rights and reimcdies me cumuisive and not sxe'uy'w, aiid Bank is sntitisd 10 all remodies provided st faw o equlty, whethar of not

axpressty set forth,

11, ADDNTIONAL POWERS OF BANK. In addition to sl other powers wanted by this Agreement el the Morgage, Bani aleo has the dghts and
powsis, pursusr to the provisions of the Iéncle Codo of Civk Proosdure, Sraticn 18-1101, ot 884,

12. TERAM. This Agresinent shai remain in effect unill the Obligationas &re lUlly w7y Padlly pald.  Upon paymant in full of all such indebwedness, Bank
shall mxaciiie & relessn of this Agreement upon Owner's requieet.

13, GENERAL PROVISIONS,
., TIME [S OF THE ESSENCE. Time is of tho essence in Owner's periormance of sl ¢ates miobﬂgdomhpoudbylhbw
NO WAIVER BY BANK, Bani's course of desling, or Bank's forbesrance from, a. delav in, the exercise of any of Bank's rights, nmndho.
privieges or right to Inelsi upon Ownei's strict performance of any provisiona comaipac & this Agreement, or other lban documents, shal
not be construed as a walver by Bank, unlees any such waiver ls In writing and I sighed by 82nk,
. AMENDMENT. The provisions oantainad in this Agresmant may not be amended, sxoegt \wo.ah & witien amendment which is signai by
Qwner and Bank,
FURTHER ASSURANCES. Owned, upon raquest ol Bank, agroes 10 sxecuis, acknowiagn, dxliver and tecord or fie such further
Instruments or docurments &s may be required by Bank o securs the Note or confim any flen.
. GOVERNING LAW. This Agreement shall be governed by the laws of the State of ILLINCHS, proviced that such Inwe are not otherwiee
preempted by federal laws and reguiafions,
. FORUM AND VENUE. in tha event of ktigstion pertaining ta this Agresment, the axclusive lorum, venus sixd glrze of urkediction shail ba in
the Siate of ILLINQIS, uniees otherwise designated In wiiting by Bank or atherwiee required by isw,
. SUCCESSORS. This Agreement shall inuré 1o the benefit of end bind the heirs, personsl represenatives, suLzy «s and asoigns of the
parties; provided however, 1hat Owner may not assign, franefer o ste any of the rights or obligaions under thi: Ayrssmen.
. NUMBER AND GENDER. Whenever used, the singuiar shall include the plursl, the plural the singular, and ta Jss of any gender shail be
apphicabie 10 aX ganders.
DEFINITIONS. The terma used in this Agresment, H not definad herein, shai have their meanings ae defined in the other documents
axecyted ogimemporaneously, of In conjunction, with thia Agreament.
PARAGRAPH HEADINGS. The headings st tha baginning of any panyaph or any sub~parageaph, in this Agresmeit are for convenience
only and shall not ba disposiitve in Imerprating or construing this Agreamant.
. 1 HELD UNENFORCEABLE. Hf any provision of thie Agreemant shall be heid unarforcesble or void, then sucih provislan shall be severabie
hrom the mndnlayruprovbbm and shall In na way affect the enforceability of the remainiing jrovisions nor the validity of thie Agresment.
NO ACTION BY BANK, Nothing containec herein shekl mquire the Bank 10 take any action.
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C. MAKCIENACH, parsbnally k nowmomo\umhumpumwmwﬁﬁhm
day In parson, and acknowiedged thal (he/she) signexd mdm&ﬂWMp

sel torth.
My pafmission axpiree: M
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This document was prapsred by WORTH BANIC & TRUST, 8838 W, 111TH STREEY, WORTH, ILLINOIS 66482,

publio, ombly tha! DANIEL
. appaaed before i this

Plasse retumn this document sher recurding fo WORTH BANK & TRUST, 0038 W, 111TH §TRERT, WORTH, ALINOIS 00482.
THIS I3 THE LAST PAGE OF A 4 PAGE DOCUMENT. EXHIBITS AND/OR ADDENDA MAY FOLLOW.
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