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{"Horrowwr”), This Security Instrament is given to

STEEL CITY NATIONAL BANK GO LU WEOERL

whyeh is orgenized and existing under the Jaws of ) R T S IR T LRI S oy umd whote
addiess is 17130 BOUTH TORRENCE AVENUEw o ‘ ,
LANSING, ILLINOIS 60438 -
THIRTY SIK THOUSAND TWO HUNDRED : ‘
AND 00/10C - : ; e umuan.(u.s $ 36 200.00
Thix debt is evidenged by Borrmm‘h oty dmd the sume date 4 this Sm.r'!y destrament ("Nota”), which provides for
monthly payments, with the full debt, it not paid: eardies, dueand. payable on  HACEMBER 1, 2007 ,
This Security Instrument secures to Lender: (4) the repayment of the debt svidenced by i Note, with interast, and sl renvwals,
sxtensions and modifications of the Note; (b) the payment of alt other sums, with tarsrest, ndvanesd under parugeaph. 7 b
protect the seourity of this: Secunity Instrument! and (¢) the performunce of Borrower's vosenants and agreements under this
Security tistetment and ths Node, For this purpose, Horrower dogs hareby lnonuaga. grunt and Zanvay to Lendur the follewing
described property fovated in COOK County, fllinois:
LOT 4 IN HUGUELET’S ADDITION TO SOU'I‘H HC‘LIuAND BEING A SUPLIVISION OF
PART OF THE EAST 1/2 OF THE NORTHEAST 1/4 IN SECTION 27, TUWNSHIP 36
NORTH, RANGE 14 AND PART OF THE WEST 1/Y OF THE NOR'I‘HWEBT 1/4

OF SECTION 28, TOWN";HIP 36 NORTH, RANGE 14 BEING M:bO LOT 1 IN BNKBRS

HUBDIVISIDN. : -

* "landar"). liormwer owes:Lender the pnnup«l stm ol

oy A el s S "o — . N O E
29-27-204-004-0000 e , \ : E
o e 1,‘7:.. R L “.'_”“"!' ‘i::a: l%.:. H =(.“ . AN o R W m“,
whitch has the addeess of 17028 EVANS DRIVE, SQUTH HCLLAND: Stres), Chy, ;
s 60473 | T “Add ey R
Msnois | 4 2ip Code o (PNPM?_A(‘I_“:??‘S,."" |
‘ S DPs 1080
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5. Hasard or l'rumUlN. FYE I CklAann@:@ P uxiing or lerenfies erected on e

Propeety amused sgainst Joss by tire, hagards included within fite tortn “eptendpd cfvorkge” l'\d iy other huzards, includig
Hlooids or tloodiog, far which Lender requires snsurance. This maurance shal! be maintained i the amounts and Tor ths penieds
that Londer requires. The insurunce carnior providing the msurance shall be chosen by Borrower subject to Lender's spprovad
which shall not be unreasonably withheld. If Rorcower fails to muintain covernge described uhove, Londer may. bt Lvndnr
uption, chiain soverage to protect Lendor's rights in the Property in sccordice with paragraph 7.

Al inswrance policies amd ronewals shidl bu ucceptable to Londer and shall inchade o standard mnrtgugu clause, Lender
shiall have the right to hold the policies and repewals, If Leoder reguiren, Borrower shall prowmpily give le Lender ) recoipts ot
puts} prenuums snd repewn) notices. in the uvunt of loss, Borrower shall give prompl potice to e insursnce atrier snd Londer.
Lassler ey sake prout of loss if not midde promptiy by Bortower,

Unlens Londer and Borrowor alherwise ugree in writing, tnsurance proceeds shall be applied o restoration or repuir of the
Property dumnnged, if the restoration or repair is econemically fuasiblo and Lender’s security is not lessatod. }f the seslorstion or
repalr 1s not seonomically feasible ar Lender's sectinily. would ba lsssoned, the mnirnce procouds shall be applicd to the sums
sectiredd hy this Security Instrunent, whether or not then dice, with uay oxcess pund to Borrower, It Borrawer abuadons the
Peoperty, or does sut answan: within 30 duys a notive (rom Lendur that the insurance carrivr bas offerad to settbe n clmm, then
Lender may, collect the mswrany proceeds. Lender may swe the provesds W tepair or restore the. Bropealy or 1o pry syny
scautred by this Secur ty Instnunent, whether or ot then due, The 30-duy poriod will begin when the nofice is given,

Unlews Lender/and Borrower otherwisa agree 1 writing, aty applicstion of procecds 1o principal shall nof exiend or
postpoue the due date 0! the monthly payments referred to in paragraphs | and 2 or change the amount of the paymoats. h
under paragraph 21 thedteperty 1s wequicsd by Lender, Burrawer's right 1o any sosurance policies and procesds sesudting trom
dumages o the Property priovai s scquisition shall pes o Lendor 1o the extent of the sums secured by this Sscardy Instruinent
utiedtataly prior 10 the acquistion

6. Occupuncy,. Preservation, vaintenance and Protection of the Property; Borrower's Loan Application; l.vusnhnldx
Hurrower shall oecupy, establish, wod Gse the Property s Borrower's principal resitopce within sixty days after the execution of
this Seenrity [nstrament and shall continrie 10 ccupy the Property as Borrower’s principal residence for at least one year abtor
thi dute of ovcupaniy, unless Lendor otherw/se sgrees i writing, which consent hall not be unreasonably withheld, or unfess
extenuating circumstancey exist which sre beyimd Homowsr's control. Borrower shall not destioy, dumnge or impaeir the
Praperty, sllow the Property - deterionste, or coram it wyaste on the Property, Borrower aball be in delault if any forfolture
getion or provesding, whether civil or ceinunal, is begaicihat in Lender's good fuith judgment could result in forfituse of the
Propety o atherwise materially ingic. the lien creabd by ‘s ‘m.nnly Instruinet or Lender's secunty intupost, Borrower auy
ciire such a detuult gnd rotnstate, as provided in paragraph 19, by unusmg the sction or proceeding to be dismissed with o ruling
that, in Londer's good faith detesmiination, procludes lurimtu:: o ihe Botrower’s intetest in the Property or other materia)
impairnent of the lien craated by this Security Instrument. or Lepae:™s security interest. Borrower shall slso be in default it
Borrowes, during the Joan apphvation process, gave materially false orinaccurato information or stutenwnts to Lender (or fatded
W provide Lender with way material information) in connectiun with Lhe 1oza evidenced by the Nots, ingluding, but not lisited
10, rupressntations concerning Borrower's ovcupancy of the Propurty as a prinapiu residence, I this Security Instroment is on a
teaschold, Burtower shall comply with sl the provisiany of the leso,, It beirawer acyuires foo ttle w. the Propuity, the
{easshodd and the foe title shal) not mecgy unless Lender ugrees to the merger in writiig

7. Protection of Lender's Rights in the Property. It Borrower fails 1o perform the wovenunis and agrevinents wmamwd mn
ihis Securily instrument, or there is o legal proceeding that may sigmibicantly aftect Lender’s rights in the Property (such us a
proceeding in bunkruptey, probute, for condemnaation ar forteitire or o enforce laws or regulations), then Londer iay do i
pay for whatever s necessary to protect the vt of the Broperty and Lender’s rights in the Praporty, Landar’s a:tions iy
include payng sny sums secured by a lien which bas prionity over this Sewurity lnstrument. <proanng in court, paying
reasvnable witorneys” feos and enteriny va the Property. W make nspa':ns. Although Leader may take sctiwi under this passgraph
7, Lendor does not have ta do so.

Any amounts dishursed by Lender under this parngraph 7 shull becone. nddmunul debt of Borrower secured by thus
Sevurity Instrument. Unless Borrower amd Lender agroe to othur terms of payment, these amounts shall hear intorest from the
date of dishursement ut the Noke ratw and shall be puynble. wuh intergst, upon nobice from Lender to Borrower requesting 3
paymnuent., :

8, Martguge lamurame. It Lender reguinsi murlgau: NSUrAnGY 85 8 ucmduma of nmkmg the Joun sauured hy lhm Sccurity
Instewment, Borrower shall pay the premivms required: to maintain the mortguge insuance i etfect. 1f, for wny reason, the ¢
Mortpage insurenes coverage rogquired by Lender lapses or censes o ho in offeet, Borrower shall pay the prempums reimired to
abtain coversge smbstantislly squivialent o the movigdge nsuranve proviously in effect, al a cost substantinily equivalent 1o the
comt to Burrawer of the morigage insurance previously in effect, from an allornate mostgage insurer approved by Lender, It .,g
substantinlly squivalent mortgage inssrance sovorage in nol available, Borrower shall pry to Lander siach month o sum egual W ps
one-tweltth of thy yearly mortyguge insurance promivm being: paid by Borrower when the insurancs coverge lapwed or comsed to (41
be in effect. Lender wall uwpt. vse and rotain lhe.w paymenm g8 3 losh rosorve in biow of mortpage insurpce, Loss reserve

o
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17, Transter of the PM.N@' *' L A ur, l! nil d hc Pmpuﬁy o uny mtuwm inat
i seslct or trapsterred $or i o bonelicet inferest in Bogrower s sold Or Tekasharyed yrr« er g nod. g sttt} prersop) withowt

Lemdor’s prior weitten consont, Lender may, al ix option, eqpre immodine pﬂynmr't m luu of W s soouvet by Ois
Security {nstenment. However, tis option shatl aot be exvrcised by lundur il exvreme i prohihilel by tedoral taw ax of the dule
ut this Sveurity [nstrument,

¢ 1.under exerchses this option, Lender shall give Borrower notive of uwuiemtwn The netice shall provide 4 perivd of not
Jeus than 3 days trom the date the natice is delivercd or mailed within which Barrower must pay all sugs secured by this
Sechrity [hatetisent, T Borrower falls toipay thawe it prier to the expirtion of this pefiod, Lendor may invoke uny remylies
sermitted by thia Security Istrrmuont without farther notice of domand on Borrower.,

IR, Borrewer's Right to Relnstate, 1 Borrower mests dortain conditions, Borrower sl bave the right (o have
enforcernent of this Secusity Instrimint discontinued ar gy thne prior to the sarlier of (1) 3-thays (or ntich other parickl w5
applicable law may specify for reinstatement) bofore sale of the Property pureuant 10 any powes of sude comtuined 1 thix
Secanty instrument; or (h) eatry of @ judgment enforving this Sscurity lnstrument. Those conthtrons wre that Borrower: (n) pays
Lender uf] sams which then wonld be die under thix Sacurity Instrument and the Note as i no accelerution had oceurred; (b}
cures aay defuh of any other covemtnts o apreements; (¢) pays alt expenies incwrred in eaforcing this Secarily strument,
sy, bt nat fimited to, regsonable sttoeney’ foes; and (d) takes such setion as tender iy remietiahly roqitive 10 #setine
that the lign of thia Security Instrument, Leados's rights in the Property wd Horrawer’s obligntion o pay thy wims sectived by
the: Security Instrurient shull continue uwnchanged. Upon reinstatement by Borrowor, this Security Instrument and the
abligations secured horsby <hal) remwin fully effictive as if no acceleration hiad ovourred. However, this right to reinstute stsll
nut apply in the ciase of au (ul,rnhnn under parsgraph 17,

§9. Sale of Note; Chinge-of Loun Servicer, The Note or » partind interest in the Note (together with this Security
[nstrumment} may be sold one or meeo times withowt prior potice to Borrower. A sale may reswltin w change in the entity (known
as the "Loan Seevicer”) thut vollects saonthly puyments due under the Note and this Securily Instrument. There nlso muy be one
of more changes of the Loan Servicor wirelated to u sale of the Noto, 1t thors is w chunge of the Loun Servicer, Horrower will be
given written notice of the change in accoranve with parsgraph 14 above arud applicable law, The notice will siate the name and
nidilress of the new Loun Servicer and the address to which payments should be made. The notice will olso contuin any vibier
information requized by applicable faw.

0, Huardous Substances, Borrower shall et vavse or permit the presence, uke, disposal, storage, or relouse of any
Hizardous Substatwes on or in the Property. Borrowesz—chafl not do, nor sllow anyone else to do, unythiny affecting the
Property that is in vialation of any Environmentsl Law. The preceding two senfepces shall not apply to the presence, use, of
storage on the Property of smalh quantities of Hazardous Substancos that are generally recognized to be appropriale to normit
residentind tises and lo mstnienance ot the Property.

Bosrower shall promptly give Leader written notice of any invegtigation, cleim, demund, lswsuit or other uchion by wny
governmental or regulatary agency ar private party invalving the Properiyand any Hazardous Substance o Environmentat Law
of which Borrower has actual knowledge. 1 Borrower leams, of ix notified by any governmental or regulutory withority; that
any removal or other reimedistion of sny Hazardous Substance affecting the Projeny is necessary, Borcower shall promptiy toke
afl necessary remedial actions in accordunce with Environmental Law.

As nsed in this paragraph 20, "Hazordous Substances” are those substances duliaed ax toxic or hazardous snbstances by
Envitonmentat Luw and the following substances: gasoline, kerosens, other flamirabls or toxic petrolewm produicts,” toxic
pesticides and herhicides, volatite solvents, materials containing asbestos or formaldshyde, el radivactive wmaterials, As nsed in
this puragraph 20, “Environmental Law” means federal laws and laws of the jurisdiction where the Property is located that
relate to henlith, safety or environmentul protection, ‘,.‘ ’

NON-UNIFORM COVENANTS. Borrower and Lender further covenant und agreo as follows: 7

21. Accelerution; Remedies. Lender shail give notice 1o Bovrower privr to acceleration followiay Borrower’s hmdl
of any covenunt or agreement in this Secority Tnstrument (bué not prior tu neceleration under oirngraph 1 unlg,.s
applicable law provides otherwise). The notice shah qgmfy {1) the defuult; () the action reguired o Cure the defuulk;

(¢) w dite, not bess than 30 days from the date the notice is given to Borrower, by which the default smust be cured; nhl “‘-'
{d) it fuilure to cure the default on or befare the date specified in the notice muy result in ecelerntion of the sums -
secured by this Security Instrument, foreclsure hy juditial proceeding and sile of the Praperty. The notiee shatt furthes ¥
inform Borrower of the right to reinstate after accelerntion und the right to ussert in the foreclosure proceeding the ¢ \
non-existenve of 1 defunlt or any other defense of Barrower to nceelerntion and foreclosure, I the defuult is vot cured o 5
or bofore the date specified in the notice,  Lender, st ity option, may require immedinte payment in full of all sums g1
secured by iy Security fostrument without further demund’ uid iy foreclose this Security Instrument by judicial
procecding. Lender shall be entitied to coltect ull ‘expenses incurred in pursuing the remedies provided in this paragraph

21, including, but not fimited to, reasanahle ttorneys’ fees and casts of title evidence,

12, Release, Upen payment of sl sums secured by this Security Instrument, Lender shufl release this Sevunty fnstraiment
without charge to Borrower. Borrower shall gay any recordution costs,

23. Waiver of Humusleud Borrower waives all m.hl of humestea exemplmn in the Pmperty Form 3:;:: ;‘f’;g
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