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MORTGAGI:

THIS MORTQRAQGE {"Security instriment”} la givenon Novenbes 13, 19922 . The mortgagar s
DAVIO T. GALLAGHER and GALE M. GALLAGHER, HUSSAND AND WIFLE

("Borrower’).
This Security instrument is glvento Alumni Mortgege Survices, Inc.,
sn 1llinoip lorporation '
which is organizea znd existing under thefawsof the State of 1(tlinois , and whose address is
1300 1roquofs Drive, Ste 255, Napervitle, 1L 60563 {*Lender").

Borrower owes Lendrr 1he principal sum of One Hundred Twerity Three Thousarc Seven Hundred Fifty Dotlars and no/100
Dollars (U.8. 3 123 ,750.00 ? This debt is
evidenced by Borrower's pot2 dated the same date as this Security Instrument {"Nota*), which provides for monthly
Faymenls, with tha tull deb!. i ot pald earlier, due and payablecn December t, 2822 . This Sacurity
nstrument secures to Lender:(aj.she repayment of the debt evidanced by the Note, with lnterast, and al! renewals,
extensions and modifications of (hia Note; (b) the payment of all other sums, with Interest, advanced under paragraph 7
to protect the security of this Sec! ~\iy Instrument; and (c) the petformance of Borrower’s covenants and agreements
under this Securlly Instrument and the-Note. For this purpose, Borrower does hereby mongage, grant and canvey 1o
Lender the following described propentviccatedin cook
Caunty, Hlinois:

LOT 142 1N TOWN AKO COUNTRY GUBLIVISION, BEING A RESUBDIVISION OF CERTAIN

HERETOFORE VACATED LOTS, BLOLKS  ALLEYS, STREETS AND PORTIONS THEREOGF (N

FLOSSHODA MEIGMNTS, 4. C. MC CARTNEY'S SUBDIVISION N THE RORTHEASY 1/4 OF

SECTION 5, TOWNSHWIP 35 NORTH, R&WAT 14 EASY OF THE THIRD PRINCIPAL MERIDIAN,

ACCORDING TO THE PLAT YHEREOF REGISTTRED IN THE OFFICE OF THE REGISTRAR OF

TITLES OF COOK COUNTY, ILLINOIS, DN2CTOBER 1, 1974 AS DDCUMENT WUMBER o

LR2776509, iN COOK COUNTY, ILLINOLS, B T I TR A T
: #1pLG 2 O S I P
CUOY 137 S i
e 32-05-226-004
e which has the address of 18526 CARPENTER SYREET \ HOMEWDOD ,

[Streat] [Gityl
lilinols 60430 ("Property Addrese”);
{2ip Code}

TOGETHER WITH afl the Improverents now or hereafter eracted on the property, uni ali sasements,
appurtanances, and fixtures now or hereafter a part of the propeny. All repiacements ahd adamons shall also be
covered by this Security instrument. All of the foregaing is referred to In this Security instrurent as the "Property.”

BORROWER COVENANTS that Borrower is lawfully selsud of the estate hereby conveyed uns’ ras the right to
mongage, grant and convay the Propenty and that the Froparty s unencurbered, except for encuiriiances of record.
Barrower warrants and will defend generally the title 10 the Property against ail claims and demands._svhiect to any
sncumbrances of record.

HLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
ISC/CMDTIL/ /0491 /3014(9-90)-%, PAGE 1 OF 8

g




UNOFFICIAL COPY



. l !NOFFI( : | 3< :; P:VNQOM:H?:
THIS SECURITY INSTR NT combines uniform covenants for hationat Qse and non-unfform covenants with

limitsd variations by jurisdiction to constitute a uniform security instrument covering real property.
UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and interest; Prowmml and Late Charges. Borrower shall promptly pay when due
g\a principal of and Interest on the det? evidenced by the Note and any prepayment and late churges due under the
ole.

2. Funds for Taxes and insurance. Subject to applicabie taw or ta a written walver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, unté the Note is pald in fuil, a sum ("Funds®) for: (a)
read\{'taxes and assessmants which may attaln priority ovor this Security Instrumant as a llen on the Property: (b) yearty
easohold payments or ground rents on the Property, H any; (c) yearly hazard or property Insurance premiums; {d)
gaany flood Insurance premiums, if zny; (e} yearly mortgege Insurance premiums, if any: and {f) any sums payable by

orrower ta Lender, In accordance with the provisions of paragraph 8, in lleu of the payment of mortgage Insurance
premiums. These tems are called "Escrow Hems.* Lender may, at any time, collect and hold Funds In an amount not to
excesd the maximum amount a lender for a federally related mortgage loan may require for Borrower's escrow accoumt
under the federal Real Estate Settlemant Procedures Act of 1974 as amended from time to time, 12 U.8.C. 82601 ot
seqa. ("RESPA"), unless another law that applles to the Funds sets a lesser amount. If so, Lender may, at any tima, collect
and hold Funds in an amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the
basls of currant data and reasonable estimates of expenditures of future Escrow items or otharwise in accordance with
applicable law.

The Funds she’! be held In an Institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lende:, If i.ender Is such an Institution) or In any Federal Home Loan Bank. Lender shalt apply the Funds to
pay the Escrow ltems. Lender may not charge Borrower for hotding and applying the Funds, annually analyzing the
escrow account, orveiving the Escraw ltems, unless Lender pays Borrower interest on the Funds and applicable law
rmrmits Lendsr to ma<e such a charge. Howevar, Lender may require Borrawetr to pay a one-time charge for an
ndapandent real estata 'ax reponting service used by Lender n connestion with this loan, unless applicable law
provides otherwise. Uniass «n agreement is made or applicabte law requires Interest to be pald, Lender shall not be
required to pey Barrowar a,2v iriarest or earnings on the Funds. Borrower and Lender may agree In writing, however,
that interest shall be pald on the /- .\nds. Lender shall give 10 Borrower, without charge, an annual accountlhg of the
Furks, showing cradits end deliis t~ the Funds and the purpose for which each debit 10 the Funds was made. The
Funds are pledged as additlonal-security for ell sums secured by this Security Instrumaent.

If the Funds held by lender excesd (bs amounts permitted to be held br applicable law, Lender shall account to
Borrawar for the excess Funds in accorrance with the requirements of applicable law. If the amount of the Funds held
oy Lender at any time Is not sufficient to pay; tho Escrow itams when due, Lender mey so notlfy Borrower In writing,
and, in such case Borrowsr shall pay to Leidar the amount nacessary to make up the deficlency. Borrower shall make
up the deficisncy In no more than twelve mant'dy payments, at Lender's sole discretion.

Upon payrnent In full of all sums securad by tils Srcurity Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lence: shall acquire or sell the Property, Lender, prior to the acquisition
or sale of the Praperty, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the
sums sacured by ithls Security instrument.

3. Appiication of Payments. Unless applicable law pravides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applled: first, to any prepaymar t caarges Jue under the Note; second, to amouns payable
under paragraph 2; third, to interest due; fourth, to princlpat avs; rnd last, to any late chargas due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessmartr, cherges, fines and impcaitions attributable to the
Property which may attain grlorfty over this Security Instrument, any 's2sehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided In paragr.ph 2, or it not pald in that manner, Borrower shall
pay tham on tima directly to the person owsd payment. Borrower shi promntly furnish to Lender all notices of
amounts to be pald under this paragraph. If Borrower makes these payme nts ifirectly, Borrower shall promptly fumish to
Lender recelpts evidencing the payments.

Borrower shall pramptly discharge any Hen which has priority over this Sedurly Instrument unless Borrower: (a)
agreas In writing to the payment of the obligation secured by the Hen in a manner ucraptable to Lender; (b) contests in
good faith the llen by, or defends against enforcement cf the lien In, iegal proceedir. ;> which In the Lender's opinion
operate to prevent the enforcemaent of the lien: or (c) secures from the holder of the [lenan agreamant satisfactory to
Lender subordinating the llen 1o this Security Instrument. If Lender determines that any part of the Property is subject to
a llen which may attain priority over this Security instrument, Lender may give Borrower a nuice ldsntﬁgng tha llen.
Borrower shall satisfy the lien or take one or more of the actions st forth above within 10 c ays of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the Improvements how existing or 'ie-2after erected on the
Property Insured against loss by fire, hazards included within the term “extended coverage® and ary other hazards,
including floods or fleoding, for which Lender requires insurance. This insurance shall be malntain.«d 'n the amounts and
for the periods that Lender requires. The Insurance carrier providing the insurance shall be choser-; Sorrower subject
to Lender's approval which shall not be unreascnably withheld. if Sorrower falls to maintain coverago described above,
Lendsr may, at Lender's option, obtaln coverags to protect Lendar’'s rights in the Property in accordance with
paragraph 7.
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All Insurance policies arxi renewals shall be acceptable to Lender and shall include a atandard mortgage clausse.
t.snder ghall have the right to hold the policles and renewals. if Lender requires, Barrowser shalt promptty give to Lender
gl receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice ta the
ingurance carrler and Lender. Lender may make proof of loss if not made promptly by Borrower,

Uniess Lender and Borrower otharwise agree in writing, insurance oroceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or rapalr is economically feasible and Lender’s security is not lessenad. [t the
restoration or rapalr is nat economically leasible or Lander's security would be lessened, the Insurance proceeds shall
be applled to the sums secured by this Security Instrument, whether or not then duse, with any excess paid to Borrower.
It Borrower abandons the Property, or does nat answer within 30 days a notice from Lender that the Insurance carrier
has oftered to settle a cialm, then Lender may coliect the Insurance proceeds. Landar may use the procaeds to repalr
or restora the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day perlod

will begin when thea notice is given.

Uniess Lender and Borrower otharwise agree In writing, any application of proceeds to principal shall not extend or
postpana the due date of the monthly payments refarred to in paragraphs 1 and 2 or change the amount of the
payments. If urkier paragraph 21 the Property is acquired by Lendar, Borrower's rigiht to any Insurance policles and
proceeds resuiting frem damage to the Prgperty prior to the acquisition shall pass to Latxier to the axtent of the sums
securaed by this Security Instrument immediately prior to the acquisition.

6. Occupanc;. Preservation, Maintenance and Protecticn of the Property; Borrower's Loan Application;
Leasaoholds. Bri-over shall occupy, establish, andd use the Property as Botrower's princlpal residence within sixty days
after the execution o’ this Security Instrument and shall continue to occupy the Property as Borrower's principal
residence for at lezst Zne year after the date of occupancy, untess Lendur otherwlse agrees In writing, which consent
shall not be unreasoiakv withheld, or unless extenuating circumstances exist which are beyond Borrower's control.
Borrower shall not dest’oy. aamage or impalr the Praperty, allow the Property to detarlorate, or cominit waste on the
Property. Borrower shall U r default if any forfelture action or proceeding, whether civil or criminal, Is begun that In
Lender's good faith Judgmem rauld result in forfeltire of the Property or otherwise maierlally impalr the llan created by
this Securlty Instrument or Lsndza'’s security Interest. Borrower may cure such a default and reinstate, as provided in
paragraph 18, by causing tho aztlop.or proceeding 1o bae dismigsed with a ruling that, in Lender's good falth
detarmination, prectudes forfeliuie of the Borrower's interest in the Proparty or other imaterlal impalrment of the lien
created by this Sacurity Instrument or Londer's securlty Interest. Borrower shall also be In default f Borrower, duting the
loan application process, gave matsericiy ralse or inaccurate Information or statements to Lender {or falled to provide
Lender with any materlal Information) In corriastion with the loan evidenced by the Note, including, but not limited to,
representations concerning Burrower's ac(upa.acy of the Property as & principal resldence. If this Security Instrument Is
on a leasshold, Borrower shall comply whth &l 1tie provisions of the lease. If Borrower acquires fee title to the Praperty,
the leasehold and the fee title shall not marge (infass Lander agrees to the merger in writing.

7. Protection of Lender's Rights in the Proye o,  Borrower falls 1o perform the covenants and agreements
contained In this Security Instrument, or there fs a leg 1 proceeding that may significantly atfect Lender's rights In the
Property (such as a proceeding in bankruptcy, proba.e, fri-condemnation or forfelture or to enforce laws or
regulations), then Lender may do and pay for whatever k| necessary to protect the vaiue of the Property and Lender's
tfights in the Property. Lender's actions may Include paying 8.1y sums secured by a llan which has priority over this
Security instrument, appearing In court, paying reasonable vttzrnays’ fees and entering on the Property to make
repairs. Alithough Lender rmay take action under this paragraph 7, ".ander does not have to do so.

Any amounts disbursad by Lender under this paragraph 7 snzil Fercmae additional debt of Borrower secured by
this Secuiiy Instrument. Unless Borrower and Lender agres to other 2erms of payment, thess amoynts shall bear
interest from the data of dishuraemant at the Note rate and shall be pays.le, with interest, upon notice from Lender to
Borrower requesting payment.

8. Morigage Insurance. if Lander recuired mortgage Insurance as a conditton of making the loan secured by this
Securlty Instrument, Barrower shall pay the premiums required to maintain tne rartgage Insurance in effect. If, for any
reason, the martgage Insurance coverage raquired by Lender lapses or cpases to bs In eMect, Borrowear ghall pay the
premlums required to obtain coverage subsiantially equivalent to the morigage insurace previously in effect, at & cost
substantially equivalent to the cost to Borrower of the montgage insurance previoue’y in offect, from an alternate
morngage insurer appraved by Lender. if substantially equivalem mongaﬂe insurance ccwarage Is not avallable,
Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearty morta: ge Insurance premium belng

paid by Barrower when the insurance coveraga lapsed or ceased to be in effect. Lencier will acuept, use and retain these
payments as a loss reserve In lieu of mortgage Insurance. Loss reserve payments inay no lenge . be required, at the
option of Lender, if mertgage ingurance coverage (in the amount and for the pericds that Lenuer raguires) provided by
an insurer approved by Lender again becomes avallable and is obtained. Borrower shall pay the pramiums required to
malntain mortgage insurance in effect, or to provide a loss reserve, until the requirernant for mortgage Insurance ends

In accordance with any vwritten agreement batween Borrowar and Lender or applicable law.
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9. inspection. Lender OFfts agint Tiay make reaonible enth8¥ upo Hbcflonb bf tH Property. Lender shal

give Borrower notice at the time o? or prior to an inspeution specilying reasonable cause for the inspection.

10. Condemnation. Tha proceeds ot any award or clalm lor damages, direct or consequentlal, In connaction with
any candemnation or other taking of any part of the Property, or for convayance In lleu of condemnation, are hereby
assigned and ghall be paid to Lender.

In the gvent of a total taking of the Property, the proceeds shall be appliad to the sums secured by this Security
instrument, whether or not then due, with any excess paid 1o Borrowsr. In the ovent of a partial taking of the Property in
which the fair market value of the Property immediately befora the taking ls equal to or greater than the amount of the
sums secured by this Security instrument Immediately before the taking, uniess Borrower and Lender otherwise agree in
writing, the sums secured by this Security instrumant shall be raduced by the amount of the proceeds multiplied by the
following fraction: {a) the total amount of the sums secured Immediately before the taking, divided by (b) the fair market
value of the Property immediately before the taking, An% balance shall ba paid to Borrower. in the event of a partial
taking of the Propenty in which the fair market valye of the Property Immediately before the taking is fess than the
amount of the sutms sacured lmmadiately before the taking, unless Borrower and Lender ctherwise agree In writing or
uniess applicable taw otharwlse provides, the procaeds shalf be appllad 10 the sums secured by thia Security
tnstrument whether or not the sums arse then dus,

i the Property is abandoned by Borrower, or If, after notice by Lendsr 10 Borrower that the condemnor offors to
make an award or settle a claim for damages, Borrower falls to respond to Lendar within 30 days after the date the
notice is given, Lender Is authorized to coliect and apply the proceeds, at its option, either to restoration or repair of the
Property or to the sums secured by this Sacurity fnstrument, whether or not then due.

Unless Lendr+ and Borrownr otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due tata of the monthly payments referred to in patagraphs 1 and 2 or change the amount of such

payments.

11. Borrower No\ Pe’aased; Forbearance By Lender Not a Walver, Extansion of the time for payment or
modification of amortizriior. of the sums secured by thls Security instrument granted by Lender to any successor in
Interest of Borrower shall nea ¢ parate 1o release the (labillty of the ori?inal Borrower or Borrower's 3UcCessors In
Interest. Lender shalf not be rar,uirad to commencs procesdings ngainst any successor in interest or refuse to extend
time for payment or otherwise mudify amortization of the suma secured by this Sacurlty Instrument by reason of any
demand made by the original Burrov.ar or Borrower's successors. in interast. Any forbearance by Lender In exarcising
any right or ramedy shall not be & walvar of or preciude the axerclge of any right of remedy.

12. Successors stid Aul?ns Bourg; Joint and Sevaral Liubity; Co-slgners, The covenants and agreements of
this Security Instrument shall bind and banefit the successora anif asaigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrowet’s covunarts and agreemeris shall be joint and several, Any Borrower who
co-slgns this Security instrument but does rint exacute the Note: {(8) Is co-signing this Security Instrument only to
mortgage, gram and convey that Borrawer's Inierst in the Property under the terms of this Security Instrument; {b) is
not personally obligated 1o pay the sums secured Uy this Security instrument; and {c) agrees that Lender and any other
Borrower may agree to extend, modily, forbear or ~a)@ any accommodations with regard to the terms of this Security
Instrument or the Note without that Borrower's consurt.

13. Loan Charges. If the loan securad by this Securty Instrument is subject to a law which seis maximum loan
charges, and that law I8 finally Intarpretsd so that the Intesast ~e other loan charges collected or to be collected in
connection with the ioan excesd the permitted limits, then: (1) env such loait charge shall be reduced by the amaount
naceasary to reduce the charge to the permitted limit; and (b; ay sums afready collected from Borrowar which
excoaded permitted limits will be refunded o Borrower. Lender may choose to make this refund by reducing the
principal owed under the Nota or by making a direct payment to Ecr-aver. i a refund reduces principal, tha reduction
wili be treatsd as a partial prepayment without any prepayment charga vinder the Naote,

14. Notices. Any notice to Borrower pravided for In this Security{ratrumant shali ba given by daelivering it or by
maliing it by firat class mall unless applicable law raquires use of another mathcd. The notice shall be directed to the
Proparty Address or any other address Borrower designates by notice to Lunder. Any notice ta Lender shall be given by
first class mak to Lender's address stated herein or any other address Lendar s sinnates by notice to Burrawer. Any
notice provided for In this Securlty Instrument shall be (Jsemed 1o have baer ghver. 1> Borrower or Lender when givan
as pravided In this paragraph.

16. Governing Law; Severabllity. This Securlty instrumant shall be governed by fed<ral lJaw and the law of the

urisdiction In which the Praparty is located. 1n the avent that any provision or clause of ttls Security Inatrument of the
ote confilcts with applic:abf; faw, such confilct shall not atfect ather provislons of this Secur®;-‘nstrument or the Note

which can be given effect without the conflicting provision. To this end the provisions of this Sec irity Instrument and the
Note are declared to be severable.
18. Borrower's Copy. Borrower shali be given one contormsd copy of the Note and of this Gecurity Ingtrument.
17. Transfer of the Property or a Beneficlal interest In Borrower. (f all or any part of the Prajerv or any interest

In it Is sold or transterred (or if a beneficial interest in Eierrower Is sold or traneferred and Borrowar I3 nul s natural
person) without Lender's prior written consent, Lender may, at its cptlon, require Immediate payment iri full of all sums
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secured by this Security Instr mMHQwar, this o!uo shaﬁ ] oxg;sQw; endel i exercise Js prohibited by

fecieral law as of the date of this Security Instrument.

if Lender exercisas this optlon, Lander shall glve Borrowet notice of acceleration. The notice shall provide a period
of not iess than 30 days from the date the notice is delivered or malled within which Borrower must pay all sums secured
by this Security Instrument. If Borrowar 1alls 1o pay these sums frlor to the sxplration of this perlod, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrowar,

18. Borrower's Right to Reinstate. if Borrower meets centain conditlons, Barrower shall have the right to have
enforcemant of this Security Instrumant discontinued at any time prior to the earlier of: (a} 5 days (or such other period
as applicable law may gpacity for relnstatement) before sale of tha Propertr pursuant to any power of sale contalned in
this Security Instrumenmt: or (b) entry of a judgment enforcing this Security instrumant. Those conditions are that

Borrower: (a) pays Lender all sums which then would be due undar this Security Instrument and the Note as if no

acceleration had accurred; {b) cures any default of any other covenants or agreements; {c) pays all expenises incurred
In enforcing thig Security Instrumant, inctuding, but not ttmited to, reasonable attomeys’ fees; and (d? takes such action
as Lender may reasanably raquire to assure that the lNernt of this Sacurily Instrument, Lender's rights in the Propenty and

Barrower's obligation to pay the sums secured by this Securlty instrument shall continue unchanged. Upon
relnstatement by Borrowar, this Security Instrument and the obligations secured! hereby shall rermain fully effective as i
no acceleration had occurred. Howsver, this right to relnstate shull not apply In the case of acceleration under
paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partlal interest In the Note {(together with this Secur
Instrument) may be sold one or more times without prior notice 1o Borrower. A sale may rasult In a change in the ent
(known as the “Lor.a Servicer”) that collects monthly payments d-ue under the Note and this Security tnstrument. Thate
alzo may be aong ot .ore changes of the Loan Sevicer unrelated to a sale of the Note. If there is a change of the Loan
Setvicer, Barrower wii 0o given written notice of ihe change in accordance with paragraph 14 above and applicable law.
The notice will state the rame and address of the new Loan Senicer and the adriress to which payments should be
made. The notice wilt alsc contain any other Information required by applicable iaw.

20. Hazardous Sukisiarzes. Borrowar shall not cause or parmit the presance, use, disposal, storage, or release of
any Hazardous Substances on cz.in the Property. Borrower gshall not do, nor allow anyane eise to do, anything affecting
the Property that is in violatlon‘of ~vy Environmental Law. The preceding tvwo sentences shall not apply to the presences,
usae, or storage on the Property Cf smalf quantities of Hazardous Substances that are generally recognized 1o be
approprlate to normal residentlal-zses and to maintenance of the Propenrty.

Borrower shal! promptly give Lenc er. w7ilen notice of any ln\'esllg;tlon. claim, demand, lawsuit or other action by
any governmental or regulatory agency ¢ private party involving the Property end any Hazardous Substance or
Environmental Law of which Borrower has ara! knowledge. i Elorrower learns, or is natifled by any governmentat or
regulatory authorlty, that any removal or othor remediation of any Hazardous Substance affecting the P:gfarty Is
necessary, Borrower shall promptly take all nec.ssary remedlal actions In accordance with Environmental Law.

As used in this paragraph 20, *Hazardous Sun.tancns” ara thase subsiances defined as toxic or hazardous
substances by Environmental Law and the following ar.ostances: gasoline, kerogene, other fammable or toxic
petroleum products, toxlc pesticides and herblicides, v Matlie solvents, meterials contalning asbestos or turmaidehyde,
and radioactive materials. As used in this paragrapb 20, "Eaviraonmental Law” means federal taws and laws of the
Jurlsdiction where the Praperty Is located that relate to hewith, safaty or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender furter covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to liovinwer prior to acceleration foliowing Borrower’s
breach of any covenant or agreament in this Securlty Instrumer: [ut not prior 1o acceleration under paragraph
17 unloas arpllcable law provides otherwise). The notice shall spedy: {a) the defauit; (b) the action required to
cura the default; (c) a date, not less than 30 days from the dute the rotice Is given to Borrower, by which the
default must be cured; and (d) that failure to cure the default on oi-uefors the date specified in the notice may
rasult In acceleration of the sums secured by this Security Instrurnent, forecfosurs by judicial proceeding and
sale of the Propeity. The notice shall further Inform Borrower of the right 1o rainstate after acceleration and the
right to assent In the foreclosure proceeding the non-existence of a default c. any other defense of Borrower to
acceleration and foreclosure. if the default is not cured on or before the datv spcifiad in the notice, Lender at its
option may require immediate payment in full of all sums se:ured by this Securit”, Instrument without further
demand and may foracliose this Security instrument by judicial proceeding. Lend sr vhail be entitled to collect all
expenses Incurred In pursuing the remedies provided in this paragraph 21, including, Sut not limited to,
reasonable attornays’ fees and costs of title evidence.

22. Release. Upon payment of ail surns secured by this Sacurlty instrument, Lendar sha i rel)ase this Security
Instrument without charge to Borrower. Borrower sha!l pay any recordation costs.

23. Walver of Homestead. Borrower walves all right of homastead exemption in the Property:
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24, Riders to this Securlty Inatrumaent. if one or more riders are executed bx Borrowsr and recorded together
with this Securlty Instrument, the covenants and agreements of each such rider shall he Incarporated into and shall
amend and supplement the covenants and agreements of this Siecurity Instrument as i the rider(s) wers a part of this

Securlty Instrurment. [Check appilcable box(ss)]
[J 1--4 Family Rider

(] Adjustable Rate Ridor [] Condominium Rider
£} @Graduated Payment Rider {J Planned Uit Development Rider {1 Biweekly Payment Rider

] Balloon Rider {3 Rate Improvement Rider O Second Home Rider

[J other(s) [spacity]

BY SIGNING BELOW, Borrowsr accepts and agrees 1o the tarms and covenants containad in this Security
instrument and in any rider(s) executed by Borrower and recordid with i,

Witnhesses. .
}‘_';\M Z M
é - - LEAr
LAGHER o

GAVID T. GAL
Social Yecurlty Number _33¢-52 - 2; 91
(:/ » 7 S et P
s \ s . ”, C per A
GALE M, GALLAGHER
Soclal Security Number

- (Seal} Sea;
-Bowewer
Soclal Securlty Number . © Sovlal Sucurlty Number
o e | Space Below This Line For Acknowiedgmaent}
STATE OF ILLINOIS, coox County ss:
|, THE URDERSIGNED . a Notary Public in and tor sakd county and state do hereby centfy
that DAVID 7. GALLAGHER and FALE M. GALLAODNER, HUSBAND AND WIFE
ggrsnnany known 10 ms 1o be the same parson/s) whose name(s) subecribed 10 the foregolng Instrument, appeared
fore me this day In person, and acknowledgedirat thay signed and delivered the said Instrument as
thetr fres and voluntary act, for the uses and rJa7poses therein set torth.
Given under my hand and official seal, this 1871 dayof NGVEWRBER, 1992,
o LA prgare £ Kharrrs/
My Commission expires: < 2< 7 & My Bl
This Instrument was prepared by: '”‘WWW;
L L . "OFFICIAL SEAL" b
Rleerrni 2\7}( Margsret Harms i:
Novury Pablic, State of Illineis
My Commrission Expires 822096 &
PN VUV Y VYUV VPY
FORM 3014 /00
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