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RECORD AND RETURN TO:

GL MORTGAGE CORPORATION
851 SETON COURT
WHEELING, ILLINOIS 60030

{Spuce Above This Line For Recording Dats]

MORTGAGE

THIS MORTGAGE ("Secriiv: Instrument") is given on NOVEMEER 18 .1992 . The mortgagor is
WILLIAM G. MIDDLETCN
AND MARILYN L. MIDDLETON, HUSBAND AND WIFE

| | . DET-01 FECIR i,
("Borrower"). This Security Instrument is givin to . 95'::1{ TR&N i3115':65 11725792 10:03:3000

GL MORTGAGE CORPORATION ¥R Y %-92-8R6050
_ : « (0K COUNTY HECORDER

which is organizad and existing under the laws of - THE g 157? QF ILLINOIS , and whose
address is 851 SETON COURT ‘

WHEELING, ILLINOIS 60090 i"Lender"). Borrower owes Lender the principal sum of

ONE HUNDRED TWENTY THOUSAND :

AND 00/100 Dollars (U.S. $ 120,000.00 ),

This Jdebt is evidenced by Borrower's uote dated the same date as this Secu.ity Instrument ("Nate"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on  PCEMBER 1, 2022

This Security [nstrument secures to Lender: (a) the repayment of the dubt evidencsd by i Note, with interest, and all rcnewals
extensions and modifications of the Note: (b) the payment of all other sums, with iriirest, advanced under paragraph 7 to ;!\)
protect the security of this Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this Y
Security Instrument and the Note. For this purpose, Borrower does hereby mortyage, grant and convzy to Lender the following

described property Jocated in COOK County, Winois: = Ay
LOT 83 IN ORLAND TRAILS, BEING A SUBDIVISION IN THE WEST 4/. OF THE C

oy
NORTH WEST 1/4 OF SECTION 6, TOWNSHIP 36 NORTH, RANGE 12, EAST OF é‘
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

27-06-106-010 - o M
SO /2

which has the address of 11819 CHISHOLM, ORLAND PARK treot, Chty ,
lilinois 60462 Zip Code (*Property Address");

bPS 1089
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5. Hazard or Propesty Jinisog @ BerTo M*Alﬂm qve @ PeMng or hereafter erccted on the
Property insured against loss by fire, hazards included within the tepm extended Covergge” and any other hazards, including
floods or floading, for which Lender requires insurance. This insurance $fall K maintaified id the Amounts and for the periods

that Lender reyuires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. If Borrower fails to maintuin coverage described ahove, Lender may. at Lender's
option. ohtain coverago to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts af
pawl premiums and renewal notices. (n the eveat of loss, Borrower shall give prompt noiica to the insurance carrier and Lender,
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shatl be applied 1o restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s sucunity is not lessened. If the restoration or
repeir is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Secunty [nstrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a clatm, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restose the Property or fo pay sums
secured by this Sicunly Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender antt Borrower otherwise agree in writing, any application of proveeds to principal sheli aot extend or
pastpone the due date'of the monthly payments referred to in paragraphs | and 2 or change the smount of the payments, It
under paragraph 21 the Fioresty is acquired by Lender, Borrower's right lo any insurance policies and proceeds resulting from
damage to the Property prior to P acquisition shall pass to Lender to the extent of the sums secured by this Secunty Instrument
inmediately priog to the acquisitiza.

6. Occupancy, Preservation, ivaintenance and Protection of the Property; Borrower’s Loun Application; Leaseholds.
Borsower shall occupy, esiablish, and yse th» Property as Barrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to s2supy the Property as Borrower's principal residence for at least one year afier
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unseasonsbly withheld, or unless
sxtenuating circumstances exist which are beydnd’ Borrower's control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or conums. svaste on the Property. Boreower shall by in default if uny forfeiture
action or proveeding, whether civil or criminal, is begwi that in Lender's good faith judgment could result in forfeiture of the
Property or othenwise materially impair the oo ¢reated by tais Yecurity Instrument or Lender’s security interest. Borrower muy
cure such # dofault and retnstate, as provided in paragraph 15, by causing the action or proceeding to be dismissed with a ruling
thut, in Lender's good faith determination, precludes forfeiture vi the Borrower's interest in the Property or other material
impairment of the lien created by this Security Instrutment or Leaue: s security inferest. Bosvower shall also be in defaull if
Borrower, during the loan application process, gave materinlly false or‘traciurate information or statements to Lender (or failed
to provide Lender with any material information) in connection with the Joan evidenced by the Note, inchuding, bul net limited
to, representations cancerning Borrower’s occupancy of the Proporty as a principal residence. If this Security Instrument is on
leasehold, Borrower shall comply with all the provisions of the lease. [f Borrawer acquires fee title to the Property, the
leasehold und the fee title shall not merge unless Lender ugrees to the merger in writing

7. Protection of Lender’s Rights in the Property. [f Borrower fails to perform the -ovenants and agreements contuined in
this Security Instrument, or there is a legal proceeding that may significantly atfect Lender's vights in the Property (such as
procecding in hankrptey, probate, for condemnation or forfeiture or to enforve laws or regolativns), then Lender may do and
pey for whatever is necessary (o protect the valus of the Property and Lender's rights in the Frorcrty. Lender’s actiwons may
include paying any sums sucurod Ly a lien which has priority aver this Security Instrument, apresring w court, paymng,
reasonable attorneys' fees and entering on the Property to make repairs, Although Lender may take actioa vnder this puragraph B
7, Londer does not bave to do so.

Any amounts disbursed by Lender under this paragmph 7 shall become additional debt of Borrower secured by this -
Security Instrument. Unless Borrower and Lender agres to other terms of payment, these amounts shall bear interest trom the .
date of dishurssment at the Nots rate and shall be payuble, with interest. upon notice fiom Lender to Borrower requesting m
payment. : ol
8. Murigage Insurance, If Londer required mortgage insurance as 3 condition of making the loan secured by this Secunty L)
Instrument, Borrowar shall pay the premiums required to maintain the mortgage insurance in effect, 1f, for any reason, the
mortgage insurance coverago required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums reguired o
ohtain coverage substantiatly squivalent 1o the mortgage insurance previously in effect, at a cost substantialiy equivalent to the
cost lo Borrower of the mortgage insurance previously 1n effect, from sn alternate mortgage insurer approved by Lender. it
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-tweltth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage iapsed or ceased to

be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgsge insurance. Loss reserve
o o OPS 1081
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7. ’l'mlﬁferof the Plu'NmEnLer A‘Ly QQxBYe Property or any interest in it

is woid or transferred (or if a beneficial inkerest in Borrower 14 sold or transférrednd:Borrower'is not a natural person) without
Lender's jprior written consent, Lender iay, at its option, require immediate payment in foll of all sums secured by this
Seenrity Instrument: However, this option shall not be exercised by Lender if exercise is probibited hy federnl law us of the date
of this Seéurity Instrument.  ~

It Lendor exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
kess than 3u days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrament, If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

I18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enturcement of this Security Instrument discontinued at any time prior to the earlier of: (a) § days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Insirnument; or (h) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security fnstrument and the Note as if no acceleration had occurred; (b}
cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrunent,
including. but not Vinited to, reasonable atiorneys’ fees; and (d) takes such action as Lender may reasonably reditire to assure
that the fien of this Sccurity Instrument, Lender’s rights in the Property and Borrower's ohligation to pay the sums secured by
this Security Instraiaeni shall continue unchanged, Upon reinstwlement by Borrower, this Security Instrument and the
obiipations seevred hereby chall remain fully effective as if no acceleration had occurred, However, this right {o reinstate shall
not apply in the case of accue ation under paragraph 17,

19, Sale of Note; Changs uf Loan Servicer, The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or mOr times without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer”) that collecis monthly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelaia) to u sale of the Note. If there is a change of the Loan Servicer, Borrower will he
given written notice of the change in accordanc:-vith paragraph 14 above and applicable law. The notice will stute the nane and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances, Borrower shall not ~#wuse or permit the presence, use, disposal, storage. ot release of any
Hawardous Suhstances on or in the Property. Borrowe: shatl not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The prxceding two sentences shall not apply 10 the presence. use, or
storage on the Property of small quantities of Hazardous Subsizacss that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shal! promptly give Lender written notice of any investipation, claim, demand, lawsuit or other action by any
governmentsl or regulatory agency or private party involving the Propeaty aad any Hazardous Substance or Environmental Law
of which Barrower has actual knowladge. If Botrrower leams, or is notifi~d by any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Prcperty is necessary, Borrower shall promptiy take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances aefipsd ax toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammakic or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and wdicactive matenals. As used in
this paragraph 20, "Snvironmental Law" means federal laws and laws of the jurisdiction whiere-ihe Property is located that
relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and sgree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration followirg Sorruwer’s hreach
of any covenant or agreement in this Security Instrument (but net prior to ucceleration under puoeraph 17 unless
applicable law provides otherwise). The notice shall specify: {a) the default; (b) the action required to cure the defuult;
{¢) u date, not Jess thun 30 days from the date the notice is given to Borrower, by which the defuult must he cured; and
(d) that failure ta cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate nfter acceleration und the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to uceeleration and foreclosure. IF the defuult is not cured in
or before the dute specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured hy this Security Instrument without further demand and may foreclose this Security Instrument by judiciul
proveeding. Lender shall be entitled to collect all expenses incurred in punsuing the remedies provided in this paragraph
21, inctudiny, hut not limited to, reasonable attorneys’ fees and costs of title evidence.

22, Release. Upon paymsii of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs,

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property. Eorm Ny ;‘;;;
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