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w‘uchuorganmdandumgundamehwsof 5 ll.l.ll(‘l’ . ,mdwlum‘
addressis 1250 WESTY NOHT!NES'I' !Illilll\' SLIVE 700, PALATIIE.-!LL!HGIS 60087
(‘L :p4er®). Borrowez owes Londer the principal sum of -

\Q)nnc Hunﬂru! Forty-ho ﬂwunnd ami umoo 1 e 0 O 80 0 0 1 e i 0 e

- Dovars (US. § - - 142,000.00 ).
'Imsdchnscwdmwdwnomwsmwmawmmasmu&cmtylnwmm(woc ).whwhp:wmfntn'mmly
payments, with the full debt, if not paid sarlier, due and peyable on - .- Uscembe: ¥, 1980 . This Security

\ Instrument secures to Lender: (a) the repayment of the debt evidenced by thc Note, with mmw andaﬂmwals sxieagions and
\) modxﬁcanomofﬂ:ewow,(b)mepaymtoranmhumms.mmmmaduncedmdagmwh?lopmwctmmmﬂb
this Security Instrument; and (c) the performaace of Borrower’s covenants and agreemants under i1 8. carity Instrument and th)

ote, For this purpose, Bmwudmha&ym@gqmﬂmymmnwﬁﬂhwmg“mwmmﬁ

/Jcoox | | ‘ Cauuy Illlmml’

\
;g:. lot 19 in Surrey Woods Unit 3, being a subdivision in the South half of
! Section 15, Township 41 North, Range 9, East of the Third Principal Meridian,
according to the plat thereof recorded April 16, 1986 as Document Numbel
86147126, in Cook County, Illinois.

Permanent Index No: 06-~15-3D6-01%
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TOGETHER WITH all the improvements now or hereafier erecied on the jwopisty, snd all casements, appurienances, and
fixtures now or hereafier a pant of the property. All replacements and additions shall also be covered by this Security Instrument.
All of the foregoing is referred 1 in this Security Instrument &8 the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right t0 mortgage,
grant and corivey the Property and that the Property is unencurabesed, except for encumbeences of record. Borrower warrsnts and
will defend generally ihe title to the Property against all claims and demands, subject 10 any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenanta for national use and mon-uniform covenants with limited
variations by jurisdiction uw constitute a uniform security instrument covering real property,

UNIFORM COVENANTS, Borrower snd Lender covenant snd agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and Iate charges due under the Nots,

2, Funds for Taxes and Insurance. Subject so applicable law or 10 & writien waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in fuil, a sum ("Funds®) for: {a) yearly taxes
and agscssments which may atiain priority over this Security Instrument as » lien on the Property; (b) yeatly keaschold payments
or ground rents on f%.¢ Froperty, if any; (c) yearly harard or property insurance premiums; (d) yearly flood insurance premiums, if
any, (¢) yearly morigag. nsurance premiuma, if any; and (f) any sums payable by Borrower to Lender, in accordsnce with the
provisions of paragraph 8, in liew of the pyyment of mortgage insurance premiums, These items are called "Escrow [tems.”
Lender may, a1 any time, oo'der; and hold Funds in an amount not 10 excead the maximum amount a leader for a federally relasod
mortgage loan may require fou L-arower's escrow account under the fodera! Real Estate Sctilement Procedires Act of 1974 au
smended from time io time, 12 U.5.C. Section 2601 ef seq. ("RESPA"), unless another iaw that spplies to the Funds sets a lesser
amuoupt, if s0, Lender may, & any tn:, collect and hold Funds in an smount not (o exceed the lesser amount Lendor may
csummeamoumofFundsducmdmmswfmmtdmmdmmbkemmofexpmmnmofﬁxmmowlma
otherwise in accordance with applicable law,

The Funds shall be held in an institution wivsae o =posits are insured by a federal agency, instrumentality, o entity (including
Lender, if Lender is such an institution) or in any Falsmi Home Losn Bank, Lender shall apply the Funds to pay the Escrow
Items, Lender may not charge Borrower for holding &« applving the Funds, annuatly analyzing the escrow sccount, or verifying
the Escrow Items, unless Lender pays Borrower interest v the Funds and applicable law permits Lender to make such a charge.
However, Lender may require Borrower to pay a one-time chergo for an independent real csiate tax reporting service used by
Lender in connection with this joan, un’css gpplicable faw provides otherwise. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required 0 pay Barruwer any interest or eamings on the Funds. Borrower and
Lender may agree in writing, howzever, that interest shall be paid on the Fonds, Lander shall give to Borrower, without charge, an
wnnual eccounting of the Funds, showing crodits end debits to the Funds 9.4 he purpose for which each debit to the Funds was
made. The Funds are pledged as additiongl security for all sums secured by this security Instrument.

If the Funds held by Lender oxceed the amounts permitied to be held by applicria law, | £nder shail sccount to Bovrower for
the excess Funds in acoordance with the requirements of spplicable law. If the amaunt o the Funds held by Lender at any time is
not sufficient to pay the Escrow liems when due, Lender may o notify Borrower in wriany), snd, in such case Borrower shall pay
to Lender the amount necessary 1o make up the deficiency. Borrower shall make up tle Zeficiency in no more than twelve
monthly payments, at Lender’s sole discretion.

- Upon payment in full of ali suma secured by this Security Instrument, Lender shall prompty refund to Borrower any Funds
helid by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Londer, prior w0 fae & guisition or sak: of the
Property, shall apply any Funds heki by Lender at the time of acquisition or sale a8 & crodit againsi wy. #:ma secured by this
Security Instrument.

3, Application of Payments, Unless applicable law provides otherwise, all payments reccived by Lendsr under paragraphs
1 and 2 shall be applied: first, w0 &ny prepayment charges due under the Note; second, 0 amounts payable uide. parsgraph 2.
third, 1o interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable o the Propenty
which may atiain priority over this Security Instrament, and icasehold payments or ground ronts, if any. Borrower shall pey these
obligations in the manner provided in parsgraph 2, or if not paid in that mannar, Borrower shall pey thesii on time directly to the
person owed payment. Borrower shall prompiy fumnish %0 Lender all notices of amounts 1o be paid under this peragraph, If
Borrower makes these paymenis directly, Rorrower shall promptly fumish io Lender receipts evidencing the payments.

Bormower shall promptly discharge any liea which has priority over this Security Instnument uniess Borrower: (a) agroes in
writing to the payment of the obligation secursd by the lien in a manner accepiable 10 Lender; (b) contests in good faith the Lien
by, or defends against enforcement of the Lien in, legal proceedings which i the Lencer's opinion vperate 0 prevent the
enforcement of the Hien; or (c) secures from the holder of the lien an agreement satisfactory o Lender subordinating the lien 10
this Security Instrument. }f Lender determines that any pant of the Property i subject 0 a licn which may attain priority over this
Security Instument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more

of the actions s¢1 forth above within 10 days of the giving of notice.
Form 3014 9/00
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S. Hazard or Property Insursnce. Borrower shall keep the improvements pow existiug or r evested on the Property
insured against loss by fire, hezards included within the term "eatonded coverage” and sny other hamds, including floods or
flooding, for which Lender requires insurance. This insumnca shall be maintained in the amounts and < the pediods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender‘s approval which shall not
be unreasonably withhekl. If Bomower fails (0 maintain covornge described above, Lendor may, s Lender’s option, -obitain
coverage to protect Lender's rights in the Property in sccordance with pacagraph 7. oo .

All insurance policios ani rencwals shall be acceptable 1o Londer and shall include a siandard monyage clenee, Lander ghall
have the right 1o hold the policios aod rencwals, If Lender soquires, Borrower shall promuly give so Lender alf receapts of paid
premiums and renewal notices. In the event of loss, Barrower shall give prompt notice o the insurance carriet and Lender, Lender
may make proof of loss if not mado promptly by Borrower. ; I LT T

Unicgs Lander snd Boruwer otherwise agree in writing, msurance procesds shall be appliod to veawestion or ropair of the
Proparty damagad, if the restoration or repair is cosomically faanble and Lendcr's security is not Jesatniod. Jf the ressoration or
repair if not cconomically feasible or Landor's security would be lessened, the insurance proceods shall bo applied to the sums
securedbylhisSecurityWmuﬂwﬂmmmmmdw.mmmynwwdnlmusmwmm
Property, ar does ps¢ s swer within 30 days a natice from Lender that the insurance carrier has offered 10 settio 2 claim, then
Leader may collect the #isnrance proceeds. Lender may use the proceeds s repair of restore the Property of to pay sums secured
by this Security Instrume at, ‘whether oc not then due. The 30-day period will begin when the notics is given. e

Uniless Lender and Bor: ow.x othorwise agree in writing, aay application of proceeds to principal shail not extend or postpone
the due date of the monthly pajmionis refesred to in paragraphs 1 aad 2-or change the amcant of the payments. 1€ under paragraph
21 the Property is acquired by Lenzer, Bommower's tight 10 any insurance policies snd proceeds resulting from danage 1o the
Property prioe w0 the acquisition shall z4ss to Lender to the exiont of the sums secured by this Security Instrument immedisely
prior 1o the acquisition. : o T LT ST R

6. Occupancy, Preservation, Maintenar.ce und Protection uf the Property; Borrower's Laoax Application; Leaseholds.
Borrower shall occupy, establish, and uee the P opaty as Bomower's principal regidence within sixty days after the execwtion of

: this Security Instrument and shall contines 0 occupy s Propony £9 Borrower's principal residence for st least anc year afier th

! date of occupancy, uness Lendes otherwise agrees v writing, which conscat shall not bo wiressonsbly withheld, or unless
extonuating circomstances exist which are beyond Borrow?'z control. Basrower shall not destroy, damage or impair the Propeity,
ailowchwpcnyIodctaioralz,oreommitwutaonmekqhw.nmwammmddmmumyfm&immﬁonu
procwd.ing,whethuciviiorctimiml.ishegmthmiul.mdusm\dfdmmtmﬂmu!tinﬁnfdmdmmuwtyﬂ
otherwise materially impair the lien creawd by this Security Insirwrart or Lender's security interest. Bormower may cure such a
default and reinsiate, as provided in paragraph 18, by causing the se’20n or proceeding to be dismissed with a rukng that, in
Lender's good faith determination, precludes forfeiture of the Borrower s fr:cest in the Property or other maierial impairment of
the Lien created by this Security Instrument or Lender's sccurity interest. Burrv-ar shall also bo in default if Borrower, dwring the
loanapplimﬁon;romss.gnvcmmiauyfalscminmcminfmmﬁonormmmmm(orfﬂmnmvﬁcmwm
any material information) in conmoction with the foan evidenced by the Note, incluling, but not limited to, represeniations
concerning Borrower's occupancy of the Property as a principel residence. If this Secuiity Instrument is on 8 leaschold, Bosrower
shallcomplywitha!lthcpmvisionsof!hckase.lfﬂmwmquimfeﬁﬁthmthawm,.dwmho&imdﬂwfuﬁthduu
not merge unless Lender agrees to the merger in writing. . L P IR S P

7. Protection of Lender’s Rights in the Property. If Borrower fails 1o parforn the coverwnis and agreements contained in
this Security Instrument, or thers is & legal proceeding that msy significantly affect Londer’s rigiss @ the Proporty (such as a
pmmedhgmbanhnpm.pmmm.fawndanmﬁmmfoﬁdmmmmmfmhmmmgmﬁom},w;mdumaydoand-pay
for whatever is necessary 1 protect the value of the Property and Lander's rights in the Propesty. Lend<r’ actions may include ..
payinganymsmedbyalimmhhmptbﬁwwmhmhmrmmmmmmm
attomeys’ fees and entering on the Property to make repairs. Although Lender may ake action under shis puragraph 7, Lender .
does not have to dos0. . R AR B s BT T L RPN O FOR E S ST

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sccured by this Security 'f,'.
Instrument. Uniess Borrower and Lendor agres to other terms ol payment, thess amouss shall bear interost from the date ofy 7,
disbursement a1 the Note rate and shall be payabls, with interest, upon notice from Lender to Borrower requesting payment.  © 7.3«

8. Mortgage Insarance. 1f Lender required morigage insurance a8 a condition of making the loan sacured by this Securitf) - -
Instrument, Bomower shall pay the pwemiums required 1o maintain the monigage insurance in effect. If, for any reason, UG
mongageinsumncemvmgemquiredbywmlmsumm'mbemeﬂuﬂmwmllpuyﬂwpemiumrequimdﬂ‘.
obtain co»ers re substantally equivalont 10 the mOMgage insurance previously in effect, at & cost subsiantially oquivalent o thE*
cosnoF!mowuofﬁemortgageinmxewiouﬂyhdfmnﬁmmahmmmmgekmmmwdbyLuldu.ld:‘
substantially cquivalent mortgage inmurance coverage is not available, Borrowar shall pay 10 Lender each month & som cqual f ¢
one-twelfth of the yearly monigege meurances premium being paid by Borrowse when the insumnce coverage lapsod or ooased o
be in effoct Lender will accepe, use and rotain these payments ar a loss resorve in liou of mongage insurance. Lose roserve
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payments may no longer be required, at the option of Lender, if morigage insurance coverage (in the sirount and for the period
that Lender requirca) provided by an insurer approved by Lender again becomes available and is oblained, Borrower shali pay the
premiums required to maintain mortgage insurence in effect, or 0 provide a loss reserve, until the: requirement for marigage
insurance ends m accordance with ary written agreement between Borrower and Lender or applicable Eiw,

9. Iaspection. Lender or its agont muy make reasonabls entries upon and inspections of the Property. Lender shall give
Bomower notice at the time of or prior 10 an inspection specifying reasonable cause for the inspection.

10, Condemuation. The proceeds of any sward or claim for damages, direct or consequential, in connection with any
condemnation or other taking of sny part of the Property, or for conveymnce in lisu of condemnation, are hereby assigned and
shall be paid 0 Lender, '

In the event of a total taking of the Property, the proceeds shall be applied 10 the sums sccured by this Security Instrument,
whether or not then dug, vith sny excess paid ©0 Barrower. In the event of a partial taking of the Property in which the fair markot
value of the Property immediately before the taking is equal w or grester tham the smount of the sum+ secured by this Security
Instrument immeodisely before the taking, unlesz Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (s) the otal amount of
the sums secured i7..me diately beforz the taking, divided by (b) the fair market value of the Property immediately before the
taking. Any balance she'i be paid o Borrower. In the event of a partial micing of the Property in which the fair market value of the
Property immediately bifore the taking is less than the amount of the sums secured immediately before the taking, unless
Borrower and Lender otherwvis. agrec in writing of unless applicabls law otherwise provides, the proceeds shall be spplied to the
sums secured by this Security st vment whether or not the sums are then due.

If the Propesty is abandoned bv Yomower, or if, after potice by Lender 1 Borrower that the condemnor offars 00 maks ca
award or sctile a clsim for damages, Fizarower fxils i respond 10 Lender within 30 days after the date the notice is given, Lender
is authorized to collect and apply the pro.ecis. at its option, cither to restoration or repair of the Property or to the sums secured
by this Security Instrument, whether or not @.n due.

Unless Lender and Borrower otherwise agre in writing, any application of procesds w principal shali not extend or nostpone
the due date of the monthly payments referred 1o i naigraphs 1 and 2 or change the amount of such payments,

11, Borrower Not Released; Forbearance By Lezovr Not s Wailver. Exmasion of the time for payment or modificition
of amortization of the sums secured by this Security Insr.snont granted by Lender to any successor in interast of Borrowes shall
not operate to release the: fiability of the original Borrower or suTower's successors in interest. Lender shall not be required to
commence proceedings agrinst any successor in interest of refuee to exiend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any dem<od made by the original Borrower or Borrower's successors
in interes Any forbearance by Lender in exercising any right or ren+Zy zhall not be a waiver of or preciude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Linbility; Co-ab»zrs. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lendz and Borrower, subject w0 the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and severnl. ay Borrower who co-signs this Security
Instrument but does not execute the Nowe: () is co-signing this Security Instrumen: oily to monigage, grant and convey that
Borrower's interest in the Property under the: teems of this Security Instrument; (b) is cot sersonally obligated to pay the sums
secured by this Security Insirument; and (c) agrees that Lender and any other Bocrower may agroe 1o extend, modify, forbear or
make any accommodations with regard to the erms of this Security Instrument or the Note witho 1 that Borrower's consent.

13. Loan Charges. If the Joan secured by this Security Instrument is subject to a law whicl, set: maximusa loan charges,
and that law is finally interpreted so that the interest or other loen charges collected or (0 be collectes i coznection with the joan
cxceed the permitied limits, then: (2) any such loen charge shall be reduced by the amount necessary to rrance the charge to the
permitted limit; and (b) any sums already collected from Borvrower which exceeded permitted limits will be vefv=ded so Borrower.
Lender may choose t0 make this refund by reducing the principal owed under the Note or by making a direct payment to
Borrower. If a refund reduces principal, the reduction will be treaisd as a partial prepayment without any prepryment charge
under the Note.

" 14, Notices. Any notice o Borrower provided for in this Security Instrument shall be given by delivering it cr by mailing it
by first class mail unless applicable law requires nse of another method. The notice shall be directed to the Property Address or
any other address Borrower designates by notice 1o Lender. Any notice 10 Lender shall be given by first class rnail 0 Lender’s
address stated herein or any other address Lender designaies by notice 10 Borrower. Any notice provided for in this Sacurity
Instrument shati be deemed to have been given to Bomrower or Lender when given as provided in this parajraph.

15. Governing Law; Severability. This Security Instrument shall he govemnod by foderal law and the law of the
jurisdiction in which the Property is located, In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note whick can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Nots are declared o
be sevorabie.
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16, Borrower's Copy.  Borrower shalf be given one conformed copy of the Note and.of this Seburity Instrument.

17. Tvansfer of the Property or a { Interest in Borrawer. 1f all or sny part of the y of 'y interest in it ia
sold or tunsferred (or if 8 icial interest in Borrower i5 sold or transferrod and Borrower is not 4 natural ) without
Lender’s jirior written conseqt, Lender may, at itz option, require immediaie payment ix full of all sums secured by this Security
Instrament. However, this aption shall not be exercised by Lender if exercise is prohibitod by fodersd law as of the date of this
Security Iastrumeni.

If Lender exercises this (:Euon Lender shall give Borrower notice of acceleration. The notice shail ww of not less
than 30 days from the date the notice is deliversd or mailed within which Berrower must pay all sums secured by this Secarily
Instrument. If Bomrower [ails 1o pay these sums prior o the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further natice or demand on Borvower.

18. Borrower’s Right to Reinstate. If Borrower meets cerain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinucd at any ime prior o the easlier of: {a} 5 days (or such other period as
appiicable law may specify for reinstatement) before gale of the Property pursuant to any power of xale contained in this Security
Instrument; or {b) entry of & judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all
sums which then would be due under this Security Instrument and the Nete as if no acceleration had occurru!; (b) cures any
“efault of any other covenants or agreements; (c) pays all expenses incurved in enforcing this Security Instrument, including, but
1.0t limited to, reason=o!s attorneys’ foes; and (d) takes such action as Lender may reasonably require to assurc that the tien of this
Security Instrument, Londer's rights in the Property and Borrower’s obligation to pay the sums secured by this Security
Instrument shall contizue wnchanged. Upon reinsiatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effertive as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of
accelerution under p 7l b o - s i

19. Sale of Note; Change 27 Loan Servicer.  The Noic or a partial interest in the Note (logether with this Security
Instrunient) may be sold one or more dmes without prior notice to Barrower, A salc may result in a changoe in the entity (known
as the 'Loan Servicer™) that coliects minthly payments due undes the Note and this Sccurity Instrument. There also may be one or
more changes of the Loan Servicer unrelard 10 & sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given ‘written notice of the change in acccrdzacs with paragraph 14 above and applicable law. The notice will stz the name and
address of the new Loan Sexvicer and the watdress to which payments should be made. The notice will alse conmin any other
information required by applicable law, : : _

20, Haxardous Substances. Borrower shadt-ani-cause o permit the presence, use, disposal, storage, or rclease of any
Hazar Jous Substances on or in the Property. Borrowe: shall not do, nos aliow anyone else 1o do, anything affecting the Property
that i in violation of any Environmental Law, The pre‘edirg two sentences shall not apply to the presence, use, or siorage on the
Property of small quantities of Hazardous Substances thut are gesarally recognized o be gppropriate 1o normal residential uses
and t» mainienance of the Property.

Forrower shall prompily give Lender written notice of uny mvestigation, claitm, demand, Jawsuit or other action by any
govesnmental or re%r”lalory aFcncy or private party involving the Preperty and any Hezardous Substance or Environmental Law
of which Borrower has actual knowledge. if Borrower learns, or is auif2d by any governmental or regulatory authority, that a;:{
remeval or other remediation of any Hazardous Substance affecting Gie #1iperty it nocessary, Borrower shall promptly take al!
nece: sary remedial actions in with Environmentat Law. =

As used in thic paragraph 20, "Hazardous Substances™ arc those substnies defined as toxic or hazardous substances by
Eavironmental Law and the following substancea: gasoline, kerosene, other famimable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldeby de, and radioactive materials. As used i
this paragraph 20, "Environmental Law™ means federal laws and laws of the jurisdicar.a where the Property is locatod that relate
to health, safety or environmental protection.

NON-UMIFORM COVENANTS, Borrower and Lender funther covenant and agree as follows.

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration iollo>:ing Borvower's breach of
any covenant or apreememt in this Security Instrument (but not prior to scteleration (nde narsgraph 17 unless
applicable law provides otherwise). The notice shall apecify: (a) the defanls; (b) the sction requires #. cure the default; (¢) .
# date, uot less than 30 days from the date the notice is given to Borvower, by which the defauli muri de cured; and (d) -
that failure to cure the default on or before the date specified in the notice may result in acoeleration J (o sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The motice shax further inform
Borrower of the right to reinstate afier acceleration and ihe right to assert in the fureclosure proceeding the non-existeice
of a default or any other defense of Borrower to acceleration and {oreclosure. H the default is not cured or or before the
date specified in the notice, Lender, at its option, may require inimediate payment in full of a8 sums secured by i
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding, Lendey
shall be eatitled 1o coliect al) expenses incurved in pursuing the remedies provided in 1his paragraph 21, including, but % -
limited to, reasonable attorneys’ foee and costs of title evidence. peo e L RO

oy

22, Reloase. Upon payment of all sun secuccd by thi Securiy Instruanent, Lender shol ekcass hia Security Instrrnghd
Y Bt RO SR TR I AP TR

without charge tp Bosrower. Bosrower shail pay ety recordabicn costs, <+ ERERRE. Jooa -
23, Waiver of Homestead. Borrower waives &l! right of homestead cxemption in the Property. 3
: ' o b L : C
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24, Riders 10 this Seciirity Instrument, If one or more riders are executed by Bormower and recorded ogether with this
Security Instrument, the coveravs and agreements of each such rider shall be incosporated into and shall amend and supplement
the covenants and agreements of iz security Instrument as if the rider(s) were & part of this Security Instrument.

{Check applicable box(es)]
[ﬁdejumble Rats Rider {_ ] Condominium Rider ] 14 Pamily Rider
(1 Graduated Payment Rider [_J Planned Unit Development Rider  [_] Biweekly Payment Rider
[X] Balloon Rider L_,J Rate Improvement Rider {] Second Home Rider
[ V.A.Rider LV Grher(s) [specify}

BY SIGNING BELOW, Bomower accepts and agrees 1o the (s and covenants contained in this Security Instrumant and in
any rider(s) executed by Borrower and recorded with it.

Witnesses: ( 7 /, — ""é @Y\ (Senl)

TONNIE 8. aaNT2
J'/\\ /

(g hcha o :)//zztf“
BRENDA §. RAATZ /

Fél‘ ATE OF ILLINOIS, CO00K County ss:

& 2 Notary Pablic in and for said coussty and staie do hereby certify that
g‘gmu E §. RAATZ AND BRENDA B, RAATZ, NUSBAND AND WIFE

i
, personally known 0 me to be the same person(s) whose rame(s)
subsmbedwﬂmforegomgmsmm\muappwedbefommmisdcynmmﬁﬁnwbdgedm THEY he
mgmdmddzhvamdﬂwsaﬁmmmua THEII ) act, for the wses and purposes theeein ses forth.
: : ol Icmnr 10!! .

- - LiC STATE OF ! ’
My Commission Expires: 'ﬁ)&&mgsm EXP. NOV. 1019864 44

This Insrument was prepared by:  LINDA DEXITT RB
q-mau 9108)




UNQGE G AboEEMY . ™

(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON NOTE ADDENDUM is made this  18th day of NOveRBar .19 82,
v1d is incorporated into end shall be desmed o amend and supplement the Balloon Note made by the undersigned (the ““Bomower®™) in
1 wor of

\HERICAN HOME FINANCE, INC.
{the "Lender™’)
2 il dated s of even dats herewith (the '*Nots'"). The interest raie staiad on the Noto is called the **Nows Rate.”” The date of the Note is
¢ ied the **Note Date.”’

1 (the Bomower) underrsand the Lender may transtes the Nota, ihe relsted Montgage, Deed of Trust or Deed to Secure Delnt (the
*'Security Inscrument’’) and this Addendum. The Lender or anyone who takes the Nots, Security Instrument and this Addendum by
o snsfer snd who is entitled to receive payments under tha Note is called the *'Note Holder."”

ADDITIONAL COVENANTS. In addition to the covenanis snd agresments in the Secusity Instument, Borrower and
L mder furthcr covenant and agree as follows (despite snything to the contrary contained in the Sacurity Instrument or the Nowe):

I CONDITIONAL RIGHT TO REFINANCE

At the maturit daus of the Note and Security Instument (the **Manarity Date''), I will be able to obtain a new Joan (**‘New Loan™’)
w th a new Matrity Due of Decamher 1 .20 22 |, and with an interest rate equal to the
*Jew Note Rate’” deierriined in wccordance with Section 3 below if aii the conditions provided in Sections 2 and £ below are met (the
*Zonditiona! Refinsnciie ' (tion'). If those conditions are not met, 1 understand that the Note Holder iz under no obligation to
re Inance or modify the Nite. or o oxtend the Maturity Deie, and that T will have lo repay ths Nots from my own resources or find &
le wder willing to lend me the motiry to repay the Note.

2. CONDITIONS TO OPTION

If T want to exrrcise the Conditicial Refinsancing Option at maturity, cestain conditions must be met & of the Maturity Duto. These
o nditions are: (1) i must still be the owne an 1 cocupsnt of the property subject (o the Security Instrurnent (ths “*Property™”); (2) 1 must
be current in my monthly payments and car 0t have boen more than 30 days lste on any of the 12 scheduled monthly payments
in nodiately preceding the Maturity Daie; (3) no uen against the Property (except for taxes and special assessments not yet due and
pa rable) other than that of the Security Instrumen. may exist; (4) the New Notwe Rate cannot be moro than 5 percentage: points above the
N ae Rate; and (5) I must make a writton reqiies: i the No = Hokler as provided in Section 5 below.

3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed rae of intezest equl 10 the Federai National Mortgage Association’s required net yield for
3( -year fixed rate mortgages subj-<t to a 60-dsy mandatory delive y conmitment, plus onc-half of one pereentage peint (0.3%), rounded
to ths nexrest one-eighth of one perceniage point {0.125%) {the < Naw.Note Rate’"). The required net yiclkd shall be the spplicable net
yi: Id in effect on the datc and time of day that the Now Holder receives antice of my election i exercise the Conditional Refinancing
O, tion. If this required net yield is not available, the Note Holder will dete mivic the New Nots Rate by using comparable information.
4. CTALCULATING THE NEW PAYMENT AMOUNT -

Provided the New Note Rate as calculated in Section 3 above is not grester 13~ .Spawlugepomtssbm'eﬂwNoleMmdlﬂ
ott or conditions required in Section 2 sbove are satisfied, the Note Holder will determirc e amoun: of the monthly payinem that will
be sufficient 1o repay in full {a} the unpaid principal, plus (b} accrued but unpaid inte &3¢, plva (c) all other sums I will owe under the
Ncie snd Security Instrument on the Maturity Date (sssuming my monthly payments th.n e current, e required under Section 2
abx ve), over the tam of the New Mote at the New Note Ralz in equal monthly payvment i result of this calculation will be the
am sunt of my new principal and interest payment every month until the New Note is fully paid. w

S. IXERCISING THE CONDITIONAL REFINANCING OFTION e

Ttho:eHoidaw;llmufyme-viestﬁDcdandndaysmadvmoflheMmmtmem-dvuemur.:upm\apd.muodhxh:
umwdmtuut.ami-nod:amslcn«.xpeaedmoweonﬂ:eMmmtyD-e.mNmeHohamowuﬂnivmmmn!mqamﬂnun
the Conditional Refinancing Option if the conditions in Section 2 sbove are mot. The Note Holdawlnpmvy,e'yplymtremrd"f
mf mmation, mgedla'wilhI.l:enam:.dﬂemduidnuoflhepumnwﬁngtheNowHoHuﬂullmmtmﬁfy"Aotda'maaciso,‘::)
the Conditons| Refinancing Option. If | meet the conditions of Section 2 above, | may exercise the Conditional Rd‘nucmgOpuonby;-l
nol fying the Nuie Holder no lates than 45 calendar days prior 10 the Maturity Date. The Note Holder will calculate the /ixed New Note w"
RsebnsedupontheFedaalN;imﬂMmgngeAmmmmsapp!miepubhdwqu\medwytddmeﬂenonthcd..cmdmncofdi
day notification is received by the Note Holder and as calculated in Section 3 sbove. I will then have 30 calendar days 1o provide the
No e Holder with accepisble proof of my required ownership, occupancy and property lien status. Before the Maturity Date the Note
Ho: dexr will advise me of the new interest mate (the New Note Rate), new monthly payment amount and a daie, time and place at which I
mu t sppear io gign any documents requited to complete the required refinancing. I inderstand the Note Holder will cherge me a
$250.00 processing fee and the costs sssocialed with updating the title policy, if any, and any reasonable third-party costs, such as
doc amentary stamps, intengible tax, survey, recording fees, etc.

BY. BELOW.Bmwetaeeqmmdlgmu:ometumsmdccvmmumumedmlhnBaﬂoonNoleAddmdum

(\ i 4»/4 (Seal

"LINNTE 6. RAATZ W - Barrower ENDA 8. RAATZ

MUL ISTATE 8ALLQON NDTE ADDENRDUM - Singie Fumily - Fannie Mae Unkorm Instrument Foim 3248 12/89
Amended 392
@674 0200 VK MORTGAGE FORMS - £313)293-8100 - {5001821-7201
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