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THIS MORTGAGE ("Secucity Instrument”) is givenan october 30, 1992 . The Mortgagor i
JAVIER MANON and , .. DEPT-D1 RECORDING . - $31.00
GLORIA MANON Hiw Wite . T43333 - TRAN 9000 '11/25/92 09130190

. M E %*-92-8863I04
. COOK COUNTY RECORDER . . .

{"Borrower” ). This Security Instrument is given 1~ rown Mortgege Co.

92666304 o

¢
. . . ' B2
which is organizid and existing under the laws of  {he Statc 0é Hilinaiz ) | and whose
address is 6141 W. 961h Street Oak Lawn, |L 604EJ

{"Lender”), Borrower owes Londer the principal sum nf
 NINETY FOUR THOUSAND NINETY & 00/ 100 MMMERaMARTABRESCINIENNINNNNA 0

'

‘:x“ﬂﬁﬁﬁ <438

Dollars (L2, § 94 .090.00 ). Thisdebtis evidenced by Burrnwcr S rote dated the same date as this Security
Instrument {"Nute"), which: provides for monthly payments, with the full debw-if4or patd eartier, due and poyable on
Novembar 1, 2022 . This Security Instrument secures to Lendazr 4a) the repayment of the debt .
evidenced by the Nate, with iterest, and all renewals, extensiuns and modifications; (b) the payment of all other sums, ;
with interest, sdvanced under paragraph 6 o protect the security  of this Seewrity, Instrument; and {&) %o

the perfurmance of Borrower's covenants and agreements under this Security Instrumentaed the Note, For this
purpose, Borrower dows hereby muortgage, grant and convey w (endur the following descrined prupt-rts locsted in -
COOK County, Binois:  «
THE EAST 142 OF LOT B014 IN WEATHERSF{ELD UNIT NINE, BEING A SUBOIVISION . v
N THE NORTH 1/2 OF THE SOUTHEASYT 1/4 OF SECTION 20, TOWNSHIP 41 NORTH,
RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, {LLINOIS.

. e
TAX 10 NO, 07-29-402-085-0000
TAX 1D NO.
TAX 18 NO. . -
: which has the address of 1623 REVERE CIRCLE, SCHAUMBURG o ‘ T {Street. City),
Minvis 0193 7.pr..d,,)( "Property Address” ) L ‘ ,
Page 1ot 6 FHA iilineis Mcrtgnge J91
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TOSETHER WV ult the improvements now or hereafrer erected on the property, and all casements, rights,
appuricnances, rents, royalties, mineral, oil and gas rights and profity, water rights and stock aad all Tixtures now of
hereaflter a part of the praperty, All replacemenis and additions shall alsa be covered by this Security Instrument. Al of
the foreguing is referred 1o in this Security Instrument ss the “Property.”

BORROWER COVENANIS that Borrower is lawfully seised of the estare hereby conveyed and has the right 1o
murtgage, grant and convey the Property and that the Property is inencumbered, except for encumbrances of record,
Borrower warrants and will defend generally the title ta the Property against al! claims and demands, subjet to any
encumbrances of record, - o
5 . A

1. Payment of l}rincipal. Interest and Late Charge. Borrower shall pay when due the principsl of, sand interest
an, the debt evidenced by the Note and late charges due under the Note.

2. Mezihiy Payments of Taxes, Insurance and Other Charges. Borrower shall include in each emonthly
payment, togethes With the principal and intersst as set forth in the Note and uny late charges, 80 instaliment of any (a)
toxes and special assesaments levied or to be ievied against the Property, (b) feaschald peyments or ground rents on the
Praperty, and {¢) presiums for insurance required by paragraph 4,

Each monthly instalimienl for items (a), (b}, and (¢} shall equal ane-twelfth of the annual amounts, as ressonably
estimated by fender, plus an‘apount sufficient to maintain an additional balance of not more than onesixth of the
estimated amounts. The full anpyal-amount for each item shall be accumulated by Lender within a period ending one
month hefore an item would become delinguent. Lender shall hald the amounts collected in trust to pay items {a), (b),
and {c) before they become delinguent.

If at any time the total of the payments Sebd by Lender for items (1), (b), and (¢}, together with the future monthly
payments for such items payable to Lender priora the due dates of such items, exceeds by more than oneTsinth the
estimated amonnt of psyments required 1o pay such items when due, and if puyments on the Note are current, then
ender shall either refund the excess over onesixth o! thecstimated payments or credit the excess over one sisth of the
estimated paymentsta-sulbéquent payments by Borrower, at the option of Bosrower, If the total of the payments made
by Borrower for item (a), (b), or (¢) is insufficient 1o pay the item when due, then Borrower shall pay to Lender any
amount necessary 1o make up the deficiency on or before the da‘e Hie item becomes due,

As used in this Security fnstrument, "Secretary” means the Secretusy of Housing and Urban Development or his or
her designee. In any year in which the Lender must pay a mortgage insurasee premium to the Secretary, sach monthly
oayment shall alsa include either: (1) an installment of the annual mortgogs insirance premium to be paid by Lender to
the Secretary, or (i) a monthly charge instead of 8 mortgage insurance premivr ) this Security Instrument is held by the
Secretary, [fach monthly installment of the martgage insurance premium shall bedaan amouat sufficient  sccumualate
the full annual martgage insurance premium with Lender one month prior w the date the full annual mortgage insurance
preminm is due to the Secretary, or if this Security Instrument is held by the Secretary, sach monthly charge shall e in
an amount equal 10 one” twed fth of one-hall percent of the outstanding principal balance due ¢n thie Note,

IF Barrower tenders to Lender the full payment of a)) sums secured by this Security Instrumept, Borrower’s account
shall be credited with the balance remaining for all instaliments for items {a), {b), and (¢} and any mnrtgage insurance
premium instaliment that Lender has nut becume obligated to pay to the Secretary, and Lender shall promptly refund
any vsvess funds w Borrowes, Immediately prior 1o a foreclasure sale of the Property or its acquisition by Lender,
Bosrower's account shall be credited with sny balance remaining for sl instaliments for items (a), {b), and {¢).

3. Applicstion of Psyments. All payments under paragraphs | and 2 shall be applied by Lender as follows:

First, to the mortgage insurance premium to be paid by Lender to the Secretary or o Yhe monthly charge by the
Secretary instead of the monthly mortgage insurance premitin;

Second, to any taxes, specisi assessments, leaschold payments or ground rents, and fire, flond and other hazard
insurance premiums, as required;

Third, 1o interest due under the Note;

Fourth, to amortization of the principal of the Note;

Fifth, 1 Jate charges due under the Note,

Q'—W“LI Won Yegn 3 ni 8
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4. Fire, Flood and Other Hazard Insurance. Hurrower shall insure al improvemitnss on the Property, whether
now in existence or subsequently erected, against any hasards, cosushies, asd contingencies, including fire, for which
Lender requires insuraice, This insurance shall be maintained in the amounts and for she periods that Lender requices,
Borrower shall also insure all improvements on the Property, whether now in existence or subseqoently erected, apainst
loss by floods to the extent required by the Secretary. All insurance shall be carried with companies approved by Lender.
The insurance policies and any renewals shall be held by Lender and shall include loss payable clauses in favor of and in
a form aceeptable to, Lender, S A I A

In the event of loas, Borrower shall give [ender tmmediate notice by mail. Lender may maka proof of lons of et
made promptly by Borrower. Each insurance company concerned s heroby sinhorized sand directed to make payment
fur such foss directly to Lender, instead of tn Borrower and to Lender jointty. Ail or any part of the insurance proceeds
may be applivd by Lender, at its uption, either (a} 1o the reduction of the indebtedness ander the Now: and this Seeurity
Instrument, first to any delinquent amounts applied in the arder in paragraph 3, and then to prepsyment of principal, or
(h) to the restoration or repair of the damaged Property, Any application of the proceeds to the principal shall not
extend or postpord this due date of the monthly payments which are referred to in paragraph 2, or change the amount of
stch peyments, Any £5cess insurance proceeds over an amount reguired to pay alt cuistanding indebredness under the
Note and this Security tnstrument shall be paid to the entity legally entitled thereto,

In the event of foreclosiee of this Security Instrument of other transfer of title t the Property that extinguishes the
indebtidness, all right, title ane tnizrest of Borrower in and to insurance policies in force shall pass to the porchaser,
L5
5. Occupancy, Preservation, Mzintenance and Protection of the Property; Borrawer's Loan Applicatio -
Lesseholds. Borrower shall occupy, vetablish, and use the Property as Borrower's principal residence within sixty da;ﬁ}
sfter the eseeution of this Security lastrurrent and shall continne to oceupy the Property ‘as Borrower's principa) -
residence for at least one yuar sfter the date of accupancy, unless the Secretary determines this requirement will causet
undue hardship for Borrower, ur unless extenudtis g circumstances exist which are beyond Borrawer's cantrol. Borroweh?
shall nodfy Lenders of any extennating circumitaaess, Borrower shall not commit waste or destrny, damage of
substantially change the Property or allow the Propcrily to deteriorate, reasonable wear and tear excepted. Lender may
inspect the Property if the Property is vacant or abandonsd o the loan is in default. Lender may take reasonable action
10 protect and preserve such vacant or abanduned Property, Rorcower shall also be in default if Borrawer, during the
loan application process, pave materially false or inaccurate inisrmation or statements to Lender {or failed to provide
Lender with auy material information) in connection with the tesasvidenced by the Note, including, but not limited 1o,
representations concerning Borrower's occupancy of the Property as’a‘principal residence. If this Security Instrument is
on & leasehold, Borrower shall comply with the provisions of the lease, (F Borcower acquires fee title to the Property, the
leasehold and fee title shatl not be merged unless Lender ageess o the mergsi in writing.

6. Charges to Borrower and Protection of Lender’s Rights in”tne Property. Borrower shall pay all
gavernmental or municipal charges, fines and impusitions that are not includer {p/paragraph 2. Borrower shal! pay
these obligations on time direetly . the entity which is owed the payment, If fasfure to pay would adversely affect
Lender’s interest in the Property, upon Lender's request Borrower shall promptly furaish to Lender receipts evidencing

these payments, ‘ ‘ p
10

If Barrower fails to make these payments nr the payments required by paragraph 2, or faite v perform any other
covenants and agreements contained in this Security Instrument, or there is a legal proceeding <batimay significantly
affect fender's rights in the Property (such as a proceeding in bankruptey, for condemnation or 15 gnforce laws or
regularions), then Lender may do and pay whatever is necessary to protect the value of the Property and Lender's rights
in the Property, including payment of taxes, hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrowsr and be
secured by this Security Instrument. These amaounts shall bear interest from the date of disbursement. at the Note rate,
and st the option of Lender, shall b immediately due and paysble,

7. Condemnation. The proceeds of any award or claim for damages, direct or cunsequential, in conpection with
any condemnation or other taking of sny part of the Property, or fur conveyance in place of candemination, are hereby
assigned and shall be paid to Lender (o the extent of the full amount of the indebiedness that remains unpaid under the
Note and this Security Instrument. Lender shall apply such proceeds 1o the reduction of the indebicdiess under the Note
and this Security [nstrument, first to any delinquent amounts applied in the: order provided in paragraph 3, and then to
prenayment of principal, Any application of the proceeds to the principal shall not extend or postpone the gae Jate of

m-umu (#1038} Page 301 &
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the monthly payments, which are referred 1o in paragraph 2, or change the amount of such payments, Any escess
proceeds over an smount required 10 pay all outstanding indebtedness under the Note and this Security Instrument shall

be puid to the entity legally entitled thereto,
8. Fees. Lender may collect fees and charges authorized by the Secretary,

9. Grounds for Acceleration of Debt,

(a) Default, Lender may, except s limited by regolations iskued by the Secretary in the case of payment
defaults, require immediote payment in full of all sums secured by this Security Instrument if:
(i} Bosrower defanlts by failing to pay in foll any monthly payment required by this Security Instrument
prior to or on the doe date of the nest monthly payment, or
(i1} Borrower defaults by failing, for a period of thirty days, 10 perform any other obligations contained in
this Security Instrument,

(b) Salz"Without Credit Approval. Lender shall, if permitted by spplicable law and with the prior spproval
of the Secrezary, require immediate payment in full of ail sums secured by this Security lnstrument if:
(i) All orlps-tof the Property, or u beneficial interest in a trust owning all or part of the Property, is sold or
otherwise transerred (other than by devise or descent} by the Borrower, and
(i} The Propenty’ is not occupied by the purchaser or grantee as his or her principal residence, or the
purchaser or granite Goes so occupy the Property but his or her credit has not been appre wved in accordance

v . . *
& with the requirements of the Secretary,
]
ég {¢) No Waiver. If eircumstencas oceur that would permit Lender 1o require immediate payment in full, bt
J @ Lender does not require such payménts, Lender does not waive its rights with respect to subseguent events,
o O
N {d) Regulations of HUD Secretar,_in.many circumstances regulations issued by the Secretary will limit
A Lender's rights in the case of payment defzdlis 1o require immediate payment in fuli and foreclose if not paid.
X This Seeurity Instrument does not authorize aceeleration o foreclosure if not permitted by regulstions of the ‘

Secretary.

{e) Mortgage Not Insured. Borrower agrees thet should this Security Instrument and the Note secured
therehy not be eligible for insurance under the Nationa! Housing Act within 60 days from the date herend,
Lender may, at its option and notwithstandinganything in gragraph 9, require immediate payment in full of all
sums secured by this Security Instrument. & written statemeptof any authorized agent of the Secretary dated
subseguent 10 60 days from the date hereof, declining to insure this Security Instrument and the Note secured
thereby, shall be deemed conclusive proof of such ineligibility. Notwirhstanding the foregoing, this oprion may
not be exercised by Lender when the unavailability of insurance is sGlely due to Lender's failure 10 remit a
mortgage insurance premium to the Secretary.

10. Reinstatement. Borrower has a right to be reinstated if Lender has reguited immediate payment in fuil
because of Borrower's failure to pay an amount due under the Note or this Security Instruraent. This right applies even
after foreclosure proceedings are instituted, To reinstate the Security Instrument, Borroweishall tender in a lump sum
all smounts required to bring Borrower's account current including, to the extent they are ohtigations of Borrower
under this Security Instrument, foreclosure costs and reasonable and customary attorneys’ feesaandicapenses praperly
associated with the foreclosure proceeding. Upon reinstatement by Borrower, this Security insteiment and the
obligations that it secures shall remain in effect as if Lender had not required immediate payment in full. However,
| ender i3 not required o permit reinstatement if: (1) Lender has acvepted reinstatement after the commencement of
foreclosure proceedings within two years immediately preceding the commencement of a current foreclosure
proceeding, (i) reinstatement will preclude forectosure on different grounds in the future, or (in) reinstatement will
adversely affect the priority of the lien created by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time of psyment or
madification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest uf Borrower shall not operate to release the liability of the original Borrower or Borrower’s successor in
interest. Lender shall not be required 1o commence proceedings against any successor in interest or refuse o extend
time for payment or otherwise modify amortization of the sums secured by this Sceurity Instrument by resson of any
demand made by the original Borrower or Borrower's successors in interest, Any forbearance by Lender in exercising
any right or remedy shall not be a waiver of or preciude the exercise of any right or remedy. W\

@R - 4A0L) @10 Page 4 ot B nitiala ﬁ -
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12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers, The covenants and agreements of

this Security Instrument shall bind wnd benefit the successors and assigns of Lender and Burenwer, subject 1w the

provisions of paragraph 4.5, Borrower's covenants snd agreements shall be joint and neveral. Any Borrower who comsigns

this Security Instrument but does not execute the Note: {a) is cosigning this Security Instrument only to mortgage, grant

and convey that Burrower’s interest in the Property under the terms of this Security Instrument: (b} is not personatly

obligated to pay the sums secured by this Security lnstrument; and {¢) agrees that Lender snd any other Borrower may

agese o estend, modify, forbesr or make any accommaodations with regard 1o the terms of this Security Instrumeni or
the Note without that Burrower's consent.

13, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
maiting it by first class mail vnkess applicable law requires use of another method. The antice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
First class mail to Lender's address stated hesein or any address Lender designates by notice to Borrower. Any notice
provided For in this Security Instrument shall be deemed to have been given to Horcower or Lender when given as

provided in this parzgraph,

14. Governing.aw; Severability. This Security Instrument shall be governed by federal law and the taw of the
jurisdiction in which the Croperty is focated, In the event that any provision or clause of this Seeurity Instrument or the
Note conflicts with apphicakie Jaw, such conflict shall not affect other provisions of this Security Instrumentor the Note
which can be given effect wilhiou? the vonflicting provision. To this end the provisions of this Security Instrumentand the
Noite are declased o be nevershie, . e

15. Borrower's Copy. Borrowershall be given one confurmed copy of this Security Instrument.

16. Assignment of Rents. Borrower yicunditionally assigns and transfers to Lender all the rents and revenues of
chie Property, Borrower authorizes Lender or Lender's agents to cellect the rents and revenues and hereby directs each
tenant of the Properts to pay the rents to Lender e Lender’s agents, However, prior (o Lender's notice to Borrower of
Borsower's bregel of any covenant or agreement in twSecurity Instrument, Borrower shal) collect and receive all rents
and ruvcmm‘dg‘dm Pﬁélny gs trustee for the benefivof Lender and Borrower, This assighment of rents constitutes an
abanlute assignment and not an assignment for additional secarity only,

If Lender gives notice of breach to Borrower: (a) all yents received by Borrower shall be held by Horrower as trustee
for benetit af Lender only, 1o be applied to the sums secured by the Security Instrument; (b) Lender shall be entided to
colleet and receive al! of the rents of the Property: and (¢) each t2nznt of the Property shall pay alt rents due and unpaid to
Iender or {.ender’s apent on Lender’s written demand to the tenant, ' S

Borrower has nat esecuted any prios assignment af the rents arid Jias not and will pot perform any act that would
prevent Lender from exercising its rights under this paragraph 16. : '

Lender shall not be required to enter upon, take control of or maintail the Property before or after giving notice of
breach to Horrower, However, Lender or a judicially appointed receiver may/do so at any time therc is 2 breach. Any
applivation of rents shall not cure or waive any default or invalidate any other sightoe.remedy of Lender. This assignmem
of rents of the Property shall terminate when the debt secured by the Security Instriumeut is paid in full,

NON-UNIFORMCOVENANTS, Boreower and Lender further covenant and agree as follows: 92886304

17. Foreclosore Procedure, 1T Lender requires immediate pay ment in full under parugraph 9, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled t roficct all expenses
incusred in pursuing the remedies provided in this paragraph 17, including, but not limited to, reasonable
sttorneys’ fees and costs of title evidence. ‘ EITUPRE VN N

(8. Release. Upon payment of ell sums secured by this Security lostrument, Lender shall release this Security
Instrument without charge to Borrower, Borrower shall pay any recordation custs,

I i

19, Waiver of Homestead. Borrower waives al! right of homestead exemption in the Property.

’

£

e
A
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20. Riders to this Sccuriiy dnstrument. If one or mare riders are executed by Borrower and recorded together
with this Secority Insteument, Abi_covenants of each such rider shall be incorporated into and shall amend aud
supplement the covenants and agreements of this Security Instrument ss if the rider(s) were a part of this Security
Instrument. {Check applicable box(es)! '

Eﬁmdnminium Rider jraduated Payment Rider {3 Other [Specify)
Planned Unit Develonment Rider Lﬁ‘ reowing Liguity Rider

92885304

. -

Y SIGNING BELOW, Borrower accepts and agrees wihie terms contained in his Security Instrument and n any
{4} executed by Borrow d revorded with it

"(ﬁuﬁ;&mﬂwwﬂ(w

VIER MANON -Burrower

\ Llpsae Yt {Seat)

GLORIA MANON His Wife -Horrower

RYLRR It S S
{Seal) Zx ___wm(ScaI}
~Borrower -HBorrower
STATE OF ILLINOIS, (%00 4~ County ss;
THE UVOEFSIGHED . a Notary Public in and for said county and state do hereby

certify that  JAVIER MANON and GLOR!A MANON

. personally known te me to be the same person(s) whose
rmmv(@} subscribed 10 the foregoing instrument, appeared bcforv: me this dzs) in person, and acknowledged that (theyir)
hepgwe-  signed and delivered the said instrument as W free and voluntary act, for the uses and )5S

theréip set forth. THE
Given under my hand and official seal, this 30 davyol  Qctober ] . 1992

| My Commission Eypires; ,;?Q‘/

ST o
This Instrument was prepared by Cruwn Morioage Co. " OFFICIAL  SEAL -
@—AH({lelosa P (,/,_// (Ua g—r}. PRI JULIE ANN LEONARD
§ NOTART PUBLIC, STATE 0F 1LuNG1
Coke Lt MY COMMISSION EXPIRES 528,95




