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 Loan Number 1451108 §
MORTGAGE
"THIS MORTGAGE (**Security Instrument’’) is given on ......... NOVemBaT. 3 e , g
, .19 W J4... . The montg=gor is ..,Ehum.ﬂun.Mny...and..xi.an..:l:.._.ﬁnx...h:l.a..v_r.i-ﬁﬁ ...................................... o
 EIMURST FEDRRAL SV B Borrowor' ). This Secrlty Insirument is given o oo
n e e ¥ LA 7 2 5 é‘d“gfétéé“bf“ﬁﬁé{iaé ------------------------- ¥ g g
. under the lawy of ........ m@..kﬂ ted otates | 5 SRR e, o and whose address I8 ..,
3 100, Addison Skreet. - bawhuzst,. Jilinols 60126 T e “Lender™.
- Borrower owes Lendor the principal sin of ... Thivty=thoysand-and=ne/00ss e n oo sosonns
I S s STAmTTTIATTITISNTIN Dottars (13,8, $ 30a000,0Q.. .....). This debt is evidenced by Borrower’s note
3 .= dated the saime date as this Security Instrument {*"Note™}, which ;rm'ldcs for monthly payments, with the Rl debt, if not ,
- paisd earlier. due and paysble on ........... Deeambey. by 2004 . This Security Instrument §

secures to Lender: (a) the repayment of the debt cvirferced by the Nale, with interest, and al} renewals, extensions and
maodifications of the Note; {b) the payment of all other sains, with interest, advanced under paragraph 7 to protect ihe security
of this Security Instrument; rnd (c) the performance of Borrowe:'s covetiants and agreements under this Security Instrument
and the Note. For this putpose, Borrower does hereby moriyage, grant ind convey to Lender the following described prop-
1ty JOCRIOA 10 ..ovvivrinieereie st . ... Gyok i County. Tinois:

E . in Oriental Terrasces Condomipliwm No, 324 as delinested cn a
me¥°oe3§§3 following described real estatr. Lot B4 in Allen C. L., lee's
gubdivision being a Resubdivision in the West i/2 of the Northeast 174 of
- geotion 28, Township 3§ North, Range )4, East of tha Third Prineipsl
cypmgidian, according to the plat thersof; whick survay is attached as Exhibit
" 'SB" to the Declaration of Condominium recordad on furembez 20, 1985, as
| decument 85333515; together with its undivided percertage interest in the

" eomion alements, in Ceok County, Illinois. '
: f fa

‘r | F t
'- t to and for the bepefit of Parcel 1 a ex¢ablished and  /
k‘ Set fortn appm'gzglaration of party wall rights, covenauats, Reetrictions,

' in the ‘
‘ g;;:;di:ﬁgs and sasements and by-iaws of Oriental Terraces Homeownex's g

L ation recorded April 10, 1985 as document 27806504 and amended by i
- :::ﬁg;ené racorded Oc:gber 23: 1985 as document 85250027 for vehicular asd

i i se and agress in, over, upon azd to the common ATrea (as
o -gie.::gig tggr:foreaaidggiclanéion),'in_ Cqok County, Illinois. :

mmaa e e R S L L o

- BORROWER COVENANTS that Borrower is lawfully seised of the estats herchy conveyed and has the right to morigage, ™
geant and convey the Property and that the Property is unencumberad, except for encumbrances of record. Borrower warranty
and will defend gencrally the title to the Property against all claims and dernands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniferm covenants with fimited
variations by jurisdiction 1o constitute a uniform security istrument covering real property.

ILLINOIS —Singie Fomiy—-Fanais MuslFroséic Blas WHPORY METAMENT .w,s‘?-iili Fom 04 W98 (page / of 6 pages)
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24, Riders to this Security Instrument, 1f one or more riders are exceuted by Borrower and recorded together
with this Security Instrument, the covenants end agreements of cach such rider shall be incorporsted into und shall umend
and supplement the covenants and agreements of this Security Instrument as if the nider(s) were a pant of this Security Instrument.
[Check applicable box(es)|

[T} Adjustable Rate Rider [X] Condominium Rider [J 1—4 Family Rider

D Graduated Payment Rider D Planned Unit Development Rider D Biweekly Payment Rider
D Balloon Rider l:] Rate Improvement Rider [C] Second Home Rider

[J Other(s) [specifyl

BY SIGNING BELOW, Borrower accepts ang agrees to the terms and covenants contained in this Security Instrument
and in any rider(s} executed by Borrower and recorded with it.

Wilnesses:

Xlao T. Moy —Borrower

[Space Vo~ This Lins For Acknowiedgment)

. a Notary Public in and {or said county and state, do hereh vertify that
....Chung . Hun Moy and Xiao T, Moy, his wife ... . ...... ... e . personaily appeared
before me and is (are) known or proved to me to be the person(s) who, being informed of the contents of the foregeing

instrument, have executed same, and acknowledged said instrument o be. .. .t:h:ir free and volumtary act
(his, her, ther)

and deed and that "'};ch;?y';{ ....executed said instrument for the purposes and uses therein set forth.
ihe, she, they)

Witness my hand and official seal this.. ... S 7‘( .......... day of. W\

My Commission Expire$: * OFFICIAL. SEAL "
PHILIP CHOW

NOTARY PUBLIC, STATE OF ILLINOIS

MY COMMISSION EXPIRES 8/30/93

This instrument was prepared by .. ...

AT - -
—p KLMHURST FEDERAL SAVINGS BANR o
MAID TO - ‘ 100 ADDISON ¥

BLMHURST, IL 60126 - Form 3014 W {page 6 of & pages)
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All insurance pollcies and renowaln shatl be ucceptuble (o Londer and shult tnelude & standird mortgage clase, Landor
shall have the right to hold the policies und renewals. [f Lender requires, Borrower shall prompiy give to Lender al! receipts
of paid prrmiums and renewal notices. In the event of loss, Borrowor shall give prompt notice 1o the insurance carrier arnid
Lender. Lender may make proof of lass If not made promptly by Borrower.

Unleas Lender and Borrower otherwise agroe in writing, insurance proceeds shall be applied 10 restoration or vepair
of the Pro~-sty damaged, if the restoration or repair is economiciilly feasible and Lender's security is not lessened, If the
tesiaration or ropair i not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sumy secured by this Security Instrument, whether or ot then due, with any excess paid to Borrower. If Borrower
sbandons the Property, or docs not answer within 30 days # notice from Lender that the insurance carrier has offered to
settle a claim, then Lendor may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property
Qr 1o pay sums secured by this Security Instrument, whether or fict then due. The 30-day period will begin when the notice
I8 given.

; Unless Lender and Barrower otilerwise agree in writing, any application of proceedn w principal shall not extend
or postpone the 2= date of the monihly payments referred to in paragraphs 1 and 2 or chunge the umbunt of the payments.
1f under puragraph 21 the Property i acquired by Lender, Borrowor's right to any insurance policies and procecds resulting
from damage to ths Prapenty prior 1o the acquisition shall puss to Lender (o the extent of the sums secured by this Security
Instruinent immedia‘e)y #rior to the acguivition. ' R

6. Occupanc; . Preservation, Maintenance and Protection of the Property; Borrower's Loan Appiication;
Leascholds, Borruwer simif occupy, establish, and use the Property as Borrower's princlpal residence within sixty duys
after the executlon of this Securisy Instrument und shall continue to occupy the Property as Borrower's principsl tesidence
for at least one vear ufter the dvs-of occupancy, unless Lender otherwise agrees in writing, which consent shalt not be
unreasonably withheld, or unless exteruating circumstances sxist which are beyond Borrower's control. Borrower shatl not
destroy, damage or impair the Propeny, ziow the Property to deteriomte, or commit waste on the Property. Botrower shall
be in default if any forfelure action or procecding, whether civil or criminal, s begun that in Lendes's guod faith judgment
could result in forfeiture of the Property or aiherwise materially impair the lien created by this Security Instrument or Lender's
sccurity Interest, Borrower may cure such a difsult end reinstate, as provided in paragraph 18, by causing the action or
proceeding to be dismissed with a roling that, in Lenvier's good feith determination, preciudes furfeiture of the Borrower's
imerest in the Property or other material impairmen: o7 the lien crested by this Security Instrument or Lender's security
interest. Borrower shall also be in default if Borrower, duti-g tiie loan application process, gave materially false or inaccurate
information of statements to Lender (or falled to provide Lends+ with any material information) in connection with the loan
evidenced by the Note, including, but not limited 1o, represeatéiiens concerning Borrower’s occupancy of the Property as
a principal residence. If this Security Instrument is on a leasehold, Purrower shall comply with all the provisions of the lease.
Tf Parrower acquires fee title 10 the Property, the leaschold and thie for tile shall not merge unless Lender agrees 1o the
merger in writing. ‘ ‘

7. Protection of Lender’s Rights in the Property. If Borruwer 1% to perform the covenants and agreements
contained in this Securlty Instrument, or there is a legal proceeding that may significantly affect Lender's righls in the Property
{such ns & proceeding in bankrupicy, probate, for condemnation or forfeiture or tz riiforce laws or regulations), then Lender
tay do and pay for whatever is necessary to protect the value of the Property and LepZer’s rights in the Property. Lender’s
actions may include paying any sums secuted by a lien which has priority over this Sec.=iiy Instrument, appearing in coun.
paying reasonable attorneys' fees and entering on the Property to make repairs. Although Lender may take action under
this paragraph 7, Lender does not have to do so. -

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt Of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree 10 other terms of payment, these amouius zaa't bear interest from
the date of dishurscrent at the Note rate and shall be payable, with interest, upon notice from Lender ‘0 Dorrower requesting
payment.

8. Mortgage Insurance. If Lender required inortgage insurance as a condition of making the {oan cocured by this
Security Insteument, Borrower shall pey the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shail pay the premiums
required to oblain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially
equivalent 1o the cost to Borrower of the imorigage insurance previously in etfect, from an alternate mortgage insurer approved
by Lender. If substantially cquivalem mortgage insurance coverage is not available, Borrower shall pay to Lender each month
a sum equal to one-twelfth of the yearly mortgage insurance premivm being paid by Borrower when the insurance coverage
lapsed or ceased 10 be in effect. Lender will accept, use and retain thése payments as a loss reserve in licu of mortgage
insurance. Loss reserve payments may no longer be required, &t the option of Lender, if mortgage insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes available
and is obtained. Borrower shail pay the premiums required to maintain meriguge insucance in effect, or to provide a loss
reserve, unti! the requirement for morgage insurance ends in tecordance with any written agreement between Borrower
and Lender ot applicable law. ‘ '

Fom M W page 7 of dpeger}
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person) without Lender's prior written consent, Lender may, at ity option, require immediate paymert in full of all sums
secured by this Sccurity Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal
law as of the late of this Secunity [nstrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. [f Borrawer (ails to pay these sums prior 1o the capiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower's Right 1o Relnstale. 1f Borrower meeis certain conditions, Borrower shall have the right to have
enfurcerient of this Security Instrutnent discontinued wt any time prior to the earlier of: (a) 5 days {or such other period
us applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of 4 judgment enforcing this Security Instrument, Those conditions arc that Borrower:
(@) pays Lender ail sums which then would be due under this Sccurity Instrument and the Note as if no acceleration had
vecurred: (b) cures any default of uny other covenants or agreements, {¢) pays al) expenses incurred In enforcing this Security
fnstrument, inchidiag, but not limited (o, reasonuble atorneys” feek; and (U) takes such action ax Lender may reasonubly
require 10 assiire vi! the lien of this Security Instrument, Lender's eights tn the Property and Borrower's ubligation to pay
the xuns secured by #his Security Instrument skall contlnue unchanged. Upon reinstatement by Barrower, this Security In-
strwinent and the oblisations secured hereby shall remain fully effective as if no aceeleration had occurred. However, this
right to reinstate shal net sgoly in the case of seceleration under patagraph 17.

19, Sale of Nute; Chipage of Loan Servicer,  The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one urirore times without prior notice to Borrawer, A sale may result i 4 change in the enity
(known as the *“Loan Servicer™ st collects monthly payments due vider the Note und this Security tnstrament. There
also mpy be one or more chunges of thi: Loan Servicer unrelated to o sale of the Note. If there is u change of the Loan
Services, Borrower will be given writien notice of the change in accordance with paragraph 14 above and applicable law.
The notice witl state the nume and address of tha new Loan Servicer and the address to which payments should be made.
The notice wilt also contuin any other inforatiza required by applicable law.

20. Hazardous Substances, Borrowershz!l not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Zerower shall not do, nor allow anyone else to do, anything affecting
the Property that is in viclation of any Environmental Luw, The preceding two sentences shail not apply to the presence,
use, or slarage on the Property of smull quantities of Hazirdots Substances that are generally recognized (o be appropriate
to normal residential uses and to maintenance of the Propuit

. Borrower shull promptly give Lender written notice of'2i investigation, claim, demand, lawsuit or other action by
any governmental of regulstory agency o private party invelviap the Property and any Hazardous Substance or
Environmental Law of which Borrower has actusl knowledge. If Bozrowzer learns, or is notificd by any governmental of
regulatory authority, that nay iemoval or ather remediation of any Hazardos Substance affecting the Property is necessary,
Borrawer shall promptly take wll necessary semedind actions in aceordance ratis Environmental Law.,

As used in this parugraph 20, **Hozardous Subatances' are those subsancey-defined os toxic or hazardous substances
by Environmenta! Law and the following subsiances: gasoline, kerosene, ether flapicable or toxic petroleum products, toxic
pestivides und herbicides, volatile solvents, muserials containing nsbeston or formaldcivade, and radionctive materials. As
uged in this paragraph 20, "' Environmental Law'* wocans federal laws and laws of the jurisiictian where the Property it iocated
that relate to health, safety or environmental proteciton. :

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree a5 folivvs:

11, Accelerntion; Remedies. Lender shull give notice to Borrower prior to accelertio: fallowing Borrower's
breach of any covenanl or agreement in this Security Instrument (but not prior to accelerstion arder paragraph 17
unless applicable law provides otherwise). The notice shall specily: (a) the default; (b) the action «.quired to cure the
default; (c) & date, not less than 30 days from the date the notice is glven to Borrower, by which ti.e default musi
be cured; and (d) that fallure to cure the default on or before the date specified In the notice may resuli in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure pro-
ceeding the non-existence of a default or any other defense of Borrower to agceleration and foreclvsure. If the default
is not cured an ot before the date specified in the notice, Lender at its aption may require immidiate payment in full
of ali sums secured by this Security Instrument without further demand and may foreclose this Security Instrument
by Judicial proceeding. Lender shall be entitled to collect ail expenses incurred in pursuing the remodies provided in
this paragraph 21, including, but not limited to, rensonable attorneys’ fees and costs of title evidence.

22. Relesse, Upon payment of ali sums secured by this Security Instrument, Lender shall release this Security
Instrument withoul charge io Borrower. Borrower shull pay any recordation costs.

23. Walver of Homestead. Borrower waives ail right of homestead exemption in the Property.
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THIS CONDOMINIUM RIDER is made this .........35R..c........... day of ..Nowambex. ..., 1984,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Doed of Trust or Security Deed (the
“Security Instrument") of the same date given by the undersigned {the **Borrower”} to secure Borrower™s Note to
.................................. et aree i e bttt e R et s st et sa e narsansnernererenrsntn e eennne s (EIVE U Lender™)
of the same date asid covering the Property described in the Security [nstrument and focated nt:

................... 320 Mo 2354 RLacsa. Unde. By LHFeagoy Ko BOBLO o
s}

The Property includes a unit in, together with an undivided intcrest in the common elements of, & condominium praject
known as:

............................. ........,...,,..,......Or.ien.t.al...‘l‘n'ﬁ::“:‘z‘c.g..&.......“.. BRG] T s
(the “Condominium Project™). If the owners association or other entity which acts for the Condominium Project (the

“Owners Association™) holds title to property for the benefit or use of its members or shareholders, the Property alio
includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. Condow nium Obligations. Borrower shall perform all of Borrower's obligations under the Condominium
Project’s Constitient Documents. The “Constituent Documents™ are the: (i) Declaration or any ather document which
creates the Condomirium Project; (ii) by-laws; (iii) code of regulations; and (iv) other equivaient documents. Borrower shali
promptly pay, when due, a1l dues and assessments imposed pursuant to the Constituent Documents.

B. Hazard Insurpico. So long as the Owners Association maintaing, with a generally accepted insurance carrier, a
“master” or “blanket” pofzyvon the Condominium Project which is satisfactory to Lender and which provides insurance
covernge in the amounts, fo: tiir neriods, and against the hazards Londer requires, inciuding fire and hazards included
within the term “extended coveinpz,” then:

(i} Lender waives tie/pravision in Uniform Covenant 2 for the monthly payment to Lender of one-tweifth of
the yearly premiun installments for hazs-4 insurance on the Property; and

(ii} Dorrower's obligatior_ur.d= Uniform Covenant § 10 muintain hazard insurance coveruge on the Property
is deemed satisfied to the extent that the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any japse in required hazard insurance coverage.

i the cvent of & distribution of hazard insuranee proceeds in licu of restoretion or repair following u loss to the
Property, whether to the unit or to common elen en's. any proceeds puyable 10 Borrower are hereby ussigned and shall be
paid to Lender for application to the suma secured by the S7curity Instrument, with any excess paid to Borrower.

. Public Liability Insurance, Barrower shail .ok such actions as may be reasonsble to insure that the Owners
Associntion maintains a public lability insurance policy acceptzhile in form, amount, and extent of coverage 1o Lender.

D. Condemnation. The proceeds of any award or cla'm fcr damages, direct or consequential, payable to Borrower in
connection with any condemnation or other taking of all or any jart of the Property, whether of the unit or of the common
elements, or for any conveyance in licu of condemnation, are hasiby assigned and shall be paid to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security Instrarent as provided in Uniform Covenant 9.

E. Lender's Prior Consent. Borrower shall not, except aftcr rotice to Lender and with Lender’s prior written
consent, either partition or subdivide the Property or consent to:

(i} the abandonment or termination of the Condominium T/iuject, except for abandonment or termination
required by law in the cabe of substantial destruction by five or other casualty o7 in the case of a taking by condemnation or

eminent domain;
(ii} any ymendment to any provision of the Constituent Documents i ' pravision is for the express benefit of

Lender;

(iii) termination of professional management and assumption of self-manay “ment of the Owners Association;
or

(iv) any action which would have the effect of rendering the public liability insuinnce coverage maintained by
the Owners Association unacceptable to Lender.

F. Remcdies. If Borrower does not pay condominium dues and assessments when due, then Vepder may pay them,

Any amounts dishursed by Lender under this paragraph F shali become gdditional debt of Borrower s7cured by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear intirrat from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower rejjuesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider.

Chung Hun Moy

Xiao T. Moy

MULTISTATE CONDOMINIUM RIDER—Single Family—FNMA/FHLMC UNIFORM INSTRUMENY Form 3140 12/83

43000 SAF BYSTEME AND FOAME
CHICAQO, iL




UNOFFICIAL COPY




