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MORTGAGIE
T OCTOBER B7
o B S AD, WirLTang, A HRYAN Iy WALL YN Wy Wpy
O O RS o PP (*'Borrower"’). This Securty Insirument is given to ............ccccvnvnnnnnnnn,
. BELL. FEDERAL. SAVINGS . A%1 LOAN. ASSOCIATION. ........vvevevernrrecrron, + which is organized and existing
under the laws of .. THE UMITE: 4TATES OF AMERICA 10 WHOSE BAAREEN 15 «ooeevvevir v eeersinris
..?9,.H¥Z$I..MQNBQE..S.TBEE.T.....xml.CA‘TQ....ILLIHOIS..6.0.603. ................................................. “Lender'.

............................................... Dolfars (8. $ .......70.,990,00..). This debt Is evidenced by Borrower's note
dated the same date as this Security Instrument (“Nom"), ‘which provides for monthly payments, with the full deb, if not
paid earlier, due and payable on .................... 0 A09=R00T. ... . This Security Instrumeni
secures to Lender: {a) the repayment of the debt cvisenced by the Nate, with interest, and all renewals, extensions and
modifications of the Note; (b) the payment of all other sum. -with interest, advanced under paragraph 7 to protect the security
of this Security Instrument; and (c) the performance of Borrow<i "z coverunts and agreements under this Security Instrument
and the Note, For this purpose, Borrower does hereby montgage, pramt and convey to Lender the following described prop-
erty located In ..., BOAK. ..o i e County, Nllinois:

LOT 28 IN GALLACHER AND HENRY'B FIRBT ADDIYION, SSING A RESUBDIVISION OF LOYE 2, 8
AND 4 IN BLOCK 10, AND LOYB 7 AND B IN BLOCK 44 420 LOTE % TO 10 BOTH INCLUSIVE IN
BLNDCK 28 OF FREPERICK i, BARTLETT'S OITY OF CHICAD sUBDIVISION OF LOTA R AND 8 IN
AGBEGHOR'S BUBDIVIZION OF BECYION B4, TOWNSHIP 88 NOR/H: RANJE 18, EASY OF THE

THIRG PRINCIPAL MERIDIAN [EXCEPY THAT PARY OF THE EASV-170 FEET OF THE WEST 1/2 OF
THE BOUTHWEBT 1/4 OF BAID SEOTION 84 AB LIEB IN BAID LOT & AND EXOEPT RAILROAD) IN

roDK COUNTY, ILLIWDIS. A0
%83156
PERMANENT TAX I,0. NUNBER 48-84-422-018
which has the address of .. 8887..... 8. KILRARE ..., , JORICABD .
terect] {Ciny}
" RIS .. BGOE2.......... (**Property Address’™),

[Zip Coae]

TOGETHER WITH all ihe improvemenis now or hereafier erected on the property, and all ensements, appurtenances,
und fintures now or hereafter a part of the property. All replacements and addiiions shalt also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument ax the ‘‘Property.”

BORROWER COVENANTS that Borrower is luwfully selsed of the citate hereby conveyed and has the eight to morigage,
grant and convey the Property and that the Propetty is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the 1itle to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT ¢combines uniform covenants for nitions! use and non-uniform covonants with limited
variations by jrisdiction to constitute a uniform security instrument covering real property.

ILLINCHS —Singte Famity—Fannie Mas/Freddie Mac UNIFORM INSTRUMENT Forn 30U 998 (page | of 6 pages)
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All insurance palicies and ronewals shall be ucceptable 10 Lender and shali include: 2 mandard mortgage cleuse. Lender
shail have the right to hold the policies und renewals, If Lender requires, Bonower shull prompely give to Lender ali receipts
of paid premivma und renewsl notices, In the event of lows, Borrower shall five prompt novice to the insurance carrier und
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrowor otherwise agree in writing, insurance proceeds shall be applied to cestoration or pepair
of the Property damaged, if the restoration or repair ix economically feastble snd Lendir's security is non lessened. If the
restoration or repair is oot economically feasible or Lender's security would be lessened, the insurance proceeds shall be
upplicd to the sums secured by this Security Instrument, whethee or not then due, with any cxcess paid to Borrower, If Borrower
abandons the Property, or does not anawer within 30 days o notice from Lender that the insurance carrier has offered o
seitle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair of restore the Propeny
or 10 pay suins secured by this Security Instrument. whether or not then due. The 30-day period will begin when the notice
s glven.

Unleas Lender and Borrower otherwise agree in writing, any upplication of proceeds to principal shait not extend
or postpone the duz dae of the monthly pavments referred te in paragraphs 1 and 2 or change the amount of the payments.
if under paragraph 21 1::» Property is acguired by Lender, Borrower's righ! to any insurance policies and proceeds resulting
from damage to the Fropeity prior to the acquisition shall pass to Lender 1o thi: extent of the sums secured by this Security
Instrument immediately prion to the acquisition.

6. Occupancy, frcsicvation, Maintenance and Proteciion of the Property; Borrower’s Loan Application;
Leaseholds, Borrower shali ocoapy, establish, and usz the Property as Borvower’s principul residence within sixty days
after the execution of this Security frstrument and shall continue to occupy the Property as Dorrower's principat residence
for at feast one year afler the datz/or occupancy, unless Lender otherwing agrees in writing, which consent shall not be
unreasunably withheld, or unless extenuatirg ~ircumstances exist which a2 beyond Borrower's contral. Borrower shall not
destroy, damage or impair the Property, al'aw the Propesty to deteriorate, or commit waste on the Propenty. Borrower shail
be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's good fiith judgment
could result in forfeiture of the Froperty or othevwiszimaterislly impair the lieh created by this Sccurity Instrument or Lender's
security interest. Borrower may cure such a defsw!l Zad reinsinte, as provided in paragraph 18, by causing the sction or
proceeding to be dismissed with a ruling thas, in Lend=:"s good faith determination, preciudes forfeiture of the Borrower's (8
interest in the Property or other material impairmeni of the li=n created by this Security Instrument or Lender's secoritydd
interest. Borrower shall also be in default if Borrower, during the Loan application process, gave materially false or inaceurat
information or statements to Lender (or failed te provide Lenocr with any material information) in connection with the Imn@
cvidenced by the Note, including, but not limited to, representmiors concerning Borrower's occupancy of the Property asp
o principal residence. If this Security Instrument is on a leusehold, Bo:tewar shall comply with all the provisions of the lease
If Borrower acquires fee title to the Property, the leasehold and the fes zafe shall not merge unless Lender agrees o (Hd
soerger in writing.

7. Protection of Lender’s Rights in the Property. I Borrower fails to perform the covenanis and agreerents
contained in this Security Instrument, of there is a kegal proceeding that may signidieantly affect Lender's rights in the Propenty
(euch as u proceeding in bankruptcy, probate, for condemnation or forfeiture or 1o criorse laws or reguintions), then Lender
may do and pay for whatever is necessary 1o protect the value of the Property and Lendzr s vights in the Property. Lender's
actions may include paying any sums secured by a lien which has prierity over this Security Irnstrument, appearing in coun,
paying reasonuble attorneys’ fees and entering on the Property to make repairs. Although Lander may take action under
this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Leader under this parageaph 7 shall become additional dett of Bar.owver secured by this
Security Instrument. Unless Borrower and Lender agree fo other terms of payment, these amounts s¥al? ocar interest from
the date of disbursement at the Note rate and shall be payable, with interest, upun notice from Lender to Porrawer requesting
payment,
8. Mortgage Insurance. [f Lender required nortgage insurunce as a condition of making the Joun zecured by this
Security Instrument, Borrower shall pay the premivns required to maintain the mornigage insurance in effect, If, for any
reason, the mortgage insurance coverage required by Lender fapses or ceases (o be in effect, Borrower shall pay the premitums
; required to obtain coverage substantiatly equivalent to the mortgage insurance previously in effect, at & cost substantially
v equivalent 1o the cost to Borrower of the mortgage itwurance previously in effect, from an alicrnate mortgage insurer approved
- by Lender. i substuntiully cquivalent mortgage insurance coverage by not nvailable, Borrower shall pay to Lender each month
a sum cqual 10 one-tweifth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage
lapsed or ceased 10 be in effect. Lender will accept, use and retain these puyments as a loss reserve in licu of morgage
&55 insurance. Loss reserve payments mey no longer be required, at the option of Lender, if mortgage insurance coverage (in

the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes svailable
and 18 obtained. Borrower shall pay the premiums required to maintain mortgsge insurance in effect, or to provide a loss
. reserve, until the requirement for mortguge Insurance ends in uccordance with any writien agreement between Borrower

and Lender or applicable law.

Form 38\ WO (page 7 of 6 pages)
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9. Imspeetion.  Leader or its agent muy make reasonuble entries upon und inkpections of the Property, Lender shall
give Borrower natice ul the time of or prior 10 an inspection specifying rensonable cause for the inspection.

10. Condemnation. The proceeds of any award or cluim for damages, direct or conseyuentiat, in connection with
any condermnation cr other wking of any part of the Property, or for conveyance in Jieu of condemnation, are kereby assigned
wnd shali be poid to Lender,

In the event of a tol tking of the Property, the procecds shall bz applied to the suma secured by this Security Insirument,
whether or not then due, with any excess puid to Borrower. In the event of a partial taking of the Property in which the
fair market value of the Property immediately before the taking is equal to or greater than the amount of the suins secured
by this Security dnstrument immedlately before the taking, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the proveeds multiplied by the following fraction:
{) the total smount of the sums secured immediately hefore the taking, divided by (b} the fuir marke! value of the Propenty
immediately before the waking. Any balance shali be pald to Borrower. In the event of a pantial taking of the Property in
which the fair market value of the Propeity immediately before the teking is ety than the umount of the sumn sceured im-
mediately before the wking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise pro-
vides, the proceeds shull be spplied to the sums secured by this Security Instrument whether or pot the sums are then due.

It the Property” is-chundoned by Borrower, or if, after notice by Lender to Borrower that the condemmor offers to
make sn award ot settle s taim for damages, Borrower fails 1o respond o Lender within 30 days after the date the notice
is given, Lender iy authorives! 1o collect and apply the procecds, at its optinn, ¢ither to restoration or repair of the Property
or o the sumy secured by thic Seourity Instrument, whether or not then due,

Unless Lender and Borrawe: ntherwise agree in writing, any application of proceeds to principul shall not extend
or postpone the due dare of the montkty payments referred to in paragruphs | and 2 or change the amount of such payments.

11. Borrower Not Released; Farhearance By Lender Not @ Walver. Extension of the time for payment or
modification of amortization of the sums sceured by this Security Instsument granted by Lender to any successor in friterest
af Borrower shall nol aperate to release the habiiy of the original Borrower or Borrower's successors in interest, Lender
shall not be required to commence proceeding: aginst any suecessor in interest or refuse to exiend time for puyment or
otherwise moify amortization of the sumy secured nv.ihis Security Insirument by reason of any demand made by the original
Borrower or Borrower's successors in Interest. Any [orkercance by Lender in excrcising sny right or remedy shall not be
a waiver of or preclude the exercise of any right or remiay.

12. Successors and Assigna Bound: Joint and Seve a) ) labliity; Co-signers.  The covenants and agreements of
this Security Instrument shall bind and benefit the successors and »zsigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreements shall be juint zad several. Any Borrower who co-sigas this Security
Instrument but does not execute the Note: (a) is co-signing this Secuiity” [nstrurent only 1o mortguge, grant and convey that
Borrower's interest in the Property under the terms of this Security Tustrursent: (b) ix not personally obligated to pay the
sums secured by this Security Instrumem; and (c) agrees that Lemler and kay other Borrower may agree to extend, modify,
forbear or make any acconunodations with regard to the terms of this Security instrunent or the Nole without that Borrower's
consent.

1). Loan Charges. [f the loan secured by this Security Instrument is subieito a law which sets maximum [oan
charges, and that law is finally interpreted so that the interest or other loan charges callecerd or to be collected in connection
with the loan exceed the permitted limits, then: (8} any such losn charge shall be reduced by sk= amount nscessary to reduce
the chasge to the permiticd Fonit; and (b) any sums already collected from Borrower which excesded permitted limits will
be refunded 1o Borrower. Lender may choose to make this refund by reducing the principal owed wnder the Nate or by making
a direct payment to Borrower. {f a refund reduces principal, the reduction will be treated as 4 paitial hrepuyment without
any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given -ov delivering it or
by maiting it by first class mai} unless applicable law requires use of anather method, The notice shall b directed to the
Property Address or eny other address Berrower designates by notice to Lender. Any nofice to Londer shal’ L. given by
fiest cless mail 1 Lender's address sthigd herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed 10 have been given 1o Borrower or Lender when glven as provided
in this puragraph.

15, Governing Law; Severabiiity, This Sccurity Instrument shall be governad by federal law and the lnw of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not atfect other provisions of this Security Instrument or the Note which
can be given effect without the conflicting provizion. To this end the provisions of this Security Instrument and the Note
are declared to be severabie.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Nate und of thix Security Instrumen,

17. Transfer of the Property or a Beneficial Interest In Borrower. [ all or any pan of the Property or any
interest in i 15 sold or transferred (or if & beneficial interest in Borrower is sold or ransferred and Borrower is not & natural
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