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« MULTIFAMILY MORTGAGE,
AGSIGNMUENT OF HENTS AND SECURITY AGREFMENT
{Seeurity for Construction Loan Agreement)

THIS MORTGAGE (hereivinstrument” ) is made thes . SIXTH . day of ... MOVEMBER 1992 ... ,

9. . between the Mongagor/Grantor, . Qeandial o Poag. .and. leoksdia, Drag BWhR. whE8a
whose address s o HI04 N rtaon., Clhicﬁ\gn KLU Ino by, 000348
{ herein “Borrower™), and the Mortgaged, oo FLIR LI, EUIAS Bdda . MVIH‘&E‘F Mdlf. )
................................................. Wl o dmrpmaeatian. ... organized and existing undu 1the Iaws ul
Thie ALLDCEL CSTATES. . OF L AMISRI CAwhoxe oddois is L et h et e b et e e aea et e re e e e et e e e bae s ee s eeatrian
530 ML BRLMONL AL, CLICAGO, . (1. B AL . (hcmm “Lender").
WittrEas, Borrower is indebted o h.ndm in ine principal sum uI
VDL SERTER . O N YL T OUSA D, B LURDR L, 0 QDL L, Du)llnru. whiuh imluhtednmx iu
wuh-nwd by Borrower's aote dated .o SHDVIER.. O, 1992, Chereln ' Noie”), providing lor
maonthly instullments of principal um.! mu-rcst. with |hc Iulr nee of the indebtedness, it not sooner paid, due and
payable aon ... DEGERBER. L. 2022
To Securk To LENDER (4) the repayment of the indebtedness svidenced by the Note, with interest thercon, and
al} renewals, extensions and modifications thereof: (b) the repayrent of any future advances, with interest thereon,
made by Leénder o Borrower pursuant to paragraph 30 hereof ( hevein “Future Advances™); (¢) the-performanve-ofi—
Rmmﬂd—-vmmmr%mmmw HWMM: (d) the payment of
all other sums, with interest thereon, ndvanced in accordance herewith w prodect the security of this Instrument; and
(¢} the performuance of the covenants aad agreenents of Borrower herein ummw sd, Borrower does hereby morigage.

grant, convey and assign to Lender LWMMMA&WMW

, hetween

fvnrd—terd | the (Wi wing described prop-

erty located tn L GOl COMRIEY e e, et . Swte of llhinois:

* Datete bruckeied wutirial if aot complesed. 9288‘7600

LOT 24 AND THE WEST 10 FERT OF LOT 23 IN BLOCK 11 IN THE
SUBDIVISION OF BLOCK 9 TO 16 BOTH INCLUSIVE, IN MARTIN
LUTHER COLLEGER SUSDIVISION OF THE NORTH 1./2 OF THE
NORTHEAST 1/4 OF SECTION 20, TOWNSKIP 40 NORTH, RANGE 13,
mgﬂgis‘ﬂil THIRD PRINCIPAL MRRIDIAN, IN COOKXK COUNTY,

Povumsnent Tax Index HNo: 13-20-239-001-0000 (D

Propercy address: 3853 N, Marnera Chicago Illinocis H0634 (6\)

HLINOIS —Muitifamily - 1/77 — FNMA/FHRLMC Uniform Instrument Form 4914 (page ! of B poges)




(rofivd g Jo 7 a¥od} nmwell |NQI: I‘ I < QPY
: d01g o ur 1sITNUL S 1P Juadfsur Aot asudinsus 2 Auv w1 adesaaod

01 suondadxa JO INPIYIS ¥ U PAISY SHONDLNIEII PUR SIUAWITED AUR 01 PAYNS ‘sputwap pup swie e suiede Anddolg
Y1 01 211 2Y1 APLIAUID PUIJIP PUR TULLIEM [{IM JSIMOIIOH THY] PUR "PIIQUINDUILNT ST AUddOIg YL 1eys “(12pundiag)
23ss3[ 40 JOSSI) 143 Jo urd Y1 UG YNRISP NOYIM PUR Ja04r palou su JIIDXD USHEIYIPOW NoOYUM 1D3YA. pUE
22J0) [Ny UL ST ISRI] PUNOIT YL 1EY) 'PJOYISTI] B Ua ST IUdWNSU STyE it pue ) Aradorg syl udisse pue Adauond queid
sadeSuow 01 YT Ayl sey pue palaadod £gaIdY IS 3Y) JO PISIAS ANy mE] STIDMUII0F ITYT SIUBUSAOD J3mOliog

JAuadorg,, 3y se or
PaLI3)3I U1BISY 2IT ( PIOYISLI| B UO ST IUIWNISU STYL TUIAS IYT U1 21150 Proyasea) oy o) Auadoad pies yum sayiador
‘FunoBas0) a1 Jo (B PUR BUIWRNSE] SIYL AG PA1aA0d Auadusd jrag oyl jo urd B wIwas pur ay 01 pAWIRP Y |jBYS
‘OIMIIY) SUCHHPPE PUl SIUAWAITIET FWIPpnDUs ‘yolym jo jje
S T T T T T T L L LT T T T T T T PU“ 'Slunld pu“ sapa0 'S!?UU:)IU!? 'Sl‘*.lm:)_ld
‘anitpany sFuriaaos ooy payosene ‘sfna Jurpdund "S10UIGED “SIOLIW CSPOI UIRLING PUE SUTRLIND 'S3PRYS *SPUljY SUIIIDS
‘SICOP WIS 'SMOPUIM WIMS ‘sTUIume ‘s19A0p ‘siaystm sjesodsip sioysemysip ‘sioiesaduijas ‘soaoly ‘sadura syuts
‘SISO 1a1em ‘sidteady saem ‘sqm yied ‘Jurquingd ‘smieredde j0Huod ssane pur Aiunods ‘smivavdde Juigsindunxs
pue uoruaasid o1y wawdinba pue AJSUIYOBRW PAR|DI DU SICIRASS {7 PUT Y5 pue sie aoiem ‘sed Aintinsge
‘Burjoon ‘Buuroy Bunnquistp 10 3wAddns o sasodand oy 10y asoy o1 panwi 10U Iy Furpnpul *Ausdeosd ays yia
UONIDUUOD Wl PISN 3G O PIPUIUL JO 'PISN JO "UO JO "ul PIIEDO} I1IJRIIIY IO MOU I2AJ08TUYA U L1242 O spood
pue sapupndde ‘sipusnw JUIpping ‘SICIRISULUT ‘siaftoq ‘sawBud Juawdinba Asdugorw ‘saznixy v pue ‘Kuadoxd
ays of weusnnsdy 10015 1EM PUE ‘SIYdu anTm It ‘sigosd pue siydu sed pue po fjriamw sanjeAol fxiuds
‘savueudundde siydu syuswoasea (e pue ‘Ausdosd ayy Fuminge s1adals pue SAT PIEITA JIYCNSY IO 2I0JOIAIIY
e pue ‘Auadoid Sy Pardald IBYEIIIY IC MOU SIUIWHUI) PUR ‘SILWIA0IW) "STUWPINY e Yitm HIHLIOO]




atorm commenn. sl NQEELCIALSOPRY »

1. PAYMENT OF PRINCIPAL AND INTERFAT. HBorrower vhall promptly puy when due tho principal of and inwrent nn the indebiedness
wvidsnced by the Note, any pregayment und Irie churges provided in the Note anid all ather sums secured hy this Instrument.

1 FUNDS FOR TAXES, INSURANCE AND OTHER CHARGES, Subjcct 1o applicable law or to & written waiver by Lender, Borrower shali

., pey t Lender on the dny munihly instaliments of principal or interest are pavable under the Note {or on unother day designated in writing by

Lender)d, until the Note iv pald in full, a sum (herein “Funds") equal to onc-twelfth of (a) the yeaily witer and sewer ruton and tazen and
ssessmants which may be levied on the Propeny, { b) (ne yearly ground renta, if any, (¢) the yearly premium instatiments for Are and other hazard
insurance, rent boss insuranse and such other insurance covering the Proponty s Londer may require puriuant e parsgraph 5 hereof. () 1\he yearly
premium inviallmenis for mongage insurance, if sny, and (e} il this Inwr 18 on a lessshold, the yawrly fined rents. if any, under the ground
lesne, all us rossonably eatimated imitnliy and from time (o time by Lender on the besis of aseninents and bills und reasonable estimates theroof.
Any wiiver by Lender of a equiremeny that Borrowar ny such Funds maey ke myvoked by Lender, in Lender’s wle discretion, at any time upon
notice in writing to Borrower.  Lendsc may require Borrowes 1o pay 1o Lender, 'n advance. such other Runds for other iaxes, charges. premivma,
pmcamonis wnd unpositons in connection with Borrower or the Property which Lender ahall reasonably deem necessary 1o protect Lender's
interesis ( hergin “Other Impasitions™ ). Unlpsa othrrwase pravided by applicsbie law, Lender may require Funda for Other Enpositions to be paid
by Bormower in a lump sum or in periodic instaliments, 4t Lendes's ontion.

The Funds shall be held in an insiwstion{s) the dcposits or wccounts of which are insured or guarunieed by » Federal or aate agency
{including Lender if Lender is such an institution ).  Lender shull apply the Funds to pay said rates, rents, taxes. ussessments, insurance premiums
and Other Empositions s long us Borrower is not in hreach of any covenan! o7 agreement of Bortower in this instrument.  Lender shall make no
charge for so holding and applying the Funds, analyzing said account or for verifying and compifing said siscssments and biils, anfeas Lender psys
Bartowet interce, earnings or grofita an the Funds and applicable lsw permoita Lender 10 make such u chargo. Borrower and Lender may agree in
writing st the 1ime of execution of this Insrument that interest on the Fundy shall be paid 1o Borrower, and unless such agreement is made or
applicable law requises interest, earnings or profits to be paid, Lender shall not he required 1o pay Borrower any infetest, aarnings or profits on the
Funds. Lender skl 5lve 10 Borrower, without charge, ap annual accouniing of the Funds in Lender’s normal formar showing credits #nd dobits to
the Funds and the purrose for which ¢ach debit 10 the Funds was made. The Funcs wre pledged as addivunal security for the sums secured by this

Instrumen.

I the amount of the Foads Aeld by Lender at the sime of the anaual aconunting thoreol shull exceed the amount deemed necessary by Lender
1o provide for the puyment ot vate” und sewer rales, tanes, sasessments, inaurance premivms, rents und Other impoxitions, as thoy il due, such
oxvess shull be credited 10 Borrosor o0 the niext monthly instalimeat oe installmentz of Funds due. If 8t any me the amovn) of the Funds hold by
Lander shull be less than the amouat doemed necowsary by Lender to pay waler knd xewer rates, tnxes, sessmeniy, insurance prembiums, rents and
Orer Ympositions, as they fall due. Karow=r shall puy 10 Lender any amount necessary « make up the deficiency within thinty days afier notioe
from Lender te Borrower requesting Gayment thereol.

Upon Barrower's bresach of uny cavenris < ¢ 7 Joovment of Borrower in this Instrument, Lender may apply. in any ssnount and in any order as

Lender shali deteemine in Lender’s sole discrenian. anv Funds held by Lender ot the time of application (i) 10 pay rates, rents, laxes, asaessmenia,
irsurance premiums and Other Impositions which ar: pow o will hereafler became due, ur (ii) a5 a credit »=«inst sums secured by Lhis Instrument.

“Upon payment in full of all suma secured by this Instrument, Lender shall promptly refund 10 Bocrower ai.y Funds held by Lender.

3. APPLICATION OF PAYMENTS, Unless applicebh ) w Stovides ovherwise, sl payments received by Lender from Borrower under the Note
ar tkis Instrument shall be applicd by Lender in the follow(ng ster of pricirity: (1) amounts payable to Lender by Bosrower under patagraph 2
hereal; (ii} interest payable on the Note; (1ii 3 principai of the o220 Liv) interest payable on advances made pursuant 10 puragraph 8 hereof (v)
principal of advances made pursunnt o paragraph § hereoft (vi) interes« pavuble on sny Puture Advance, provided that if more than one Future
Advance is oustunding, Lender may apply payments recelved amor g the smounts of interest payable on the Future Advances in such order as
Lender, in Lender's sole discretion, may deteemine: (vil) principat of any Future Advance, provided that if more than ong Future Advance is
ouistanding, Lender may #pply paymems received among the principal bisan ses of ihe Fuinre Advances in such otder as Lender, in Lender's wole
dizcretion, may determine: and { viii) uny other sums secured by this Insiiuzient in such order as Lender. at Lender's aption. may determino:
provided, however, that Lender may, at Lender's option, apply any sums payab’s rarsnant w paragraph 8 hereof prior to interest on and principal
of the Note, but such application shall not otherwise aftect the order of priority of r polication specified in this paragraph 3.

4, CHARGES; LIENS. Borrower shall pay sl water and sewer riles, renis, 1axes, sar ssavients, dDremiurs, and Ovher Impoaitions auributable 1o
the Property at Lender's option in the mannor provided under paragraph 2 heveof o2/ i1 not paid 18 such mavner, by Borrawer making payment,
when due, directly 1o the payce thereof, or in such other manner us Lender may designate in #rityg. Barrower shall prompily furnish 10 Lender ait
notices of amuunts due undet this paragraph 4, and in the event Borrower shall make paymunt dirrily, Borrower shall pramptly fusnisiv ta Leader
receipts evidencing such paymenis. Barrower shull promptly discharge any lien which hay, or mav-iave, priority over or equality with, the liew of
this lnstrument. and Borrower shall pay, when due. the daims of ali persans supplying Inbor or mo.erizh to or in connection with the Properiy.
Withoul Lender's prior written permission, Borfower shall not allow any lien infetior to this Instruprent o be perfected againat the Property.

8. HAZARD INSURANCF. Borrower shail keep the improvementa now existing or hereafier crected on the Propeny insured by carviers ar all
times varisfactory 1o Lender aguinst lows by fire, hezards included within the term “extended coverage™, rent los and such other huzards, casualties,
liahilities and contingencies as Lender { and, if this instroment is on # teusehold, the ground teuze ) shall eequice ap-in such smounts and for tuch
periods as Lender shal) iequire. Al promiums on insurance policias thall b paid. as Londer's option, in the mainer | rovided under parageaph 2
hereof, ar by Borrower moking payment, when due, ditecily to the carrier. or in such othor manners us Lender nuv.Le anate in writing.

Al insurance policies and renewals thereof shall be {n a form scceptable to Leader and sha)) include a sinndaird rorgage clause in favor of
and in form accepiable to Leader. Lender shall have the right to hold the pelicies, and Borrower shall promprly furnist 1o Lender all renewsl
notices and all reccipts of paid premiums. A¢ least thirty days prio7 to the expiration date of a policy. Borrower shall delives 10 vender a renewal
policy in Form salisfactory o Lender. If this Insirument is on a leasehotd, Borrower shall furnish Lender a duplicate of all policies; rencwal notices,
renewal policies and receipts of paid premivms if, by virtue of the ground lcase, the ofiginals thereof may not be supplied by Borrower 10 Lender.

in the event of lows, Borrower shal) give immediaie written pouce 1o the insurance carrier and to Lender. Borrower hereby uuthorizes and
empawers Lender as ationey-in-fact for Borrower 10 make proofof iows, o adjust and compromise any claim under insurance policies, to appear in
and prosecule any action arising from such insurance policies. to collect and receive insurance proveeds, and 1o deduct therefrom Lender's expenses
incurred in the collection of such proceeds; provided however, that aothing conlained in this paragruph 3 shall require Lender to incur any expense
o ke any action hereynder. Borrower further authorizes hender, at Lendet's option. (a) to hold the balance of such procceds to be usad w
reimburse Borrower for the cost of reconstruction or repair of the Property or (b) to apply the balance of such proceeds 1o the payment of the sums
sccured by this lnatrument, whether or not then due, in the order of application set forth in parageaph 3 hareof (subject, however, to the rghts of
the jessor under the ground leasc if this Inste tisonal hald )

If the insurunce proceeds are held by Lendc? to reimburse Borrower for the cost of restoration and repair of the Propenty, the Properiy shall be
restored ta the equivatent of its original condition ot such nther condicion as Lender may approve in writing. Lender may. a1 Lender’s option,
condition disbumserient of said proceeds on Lender's approval of such plans and specifications of an architect satisfactory to Lender, contracior’s
cost estimates, acchitect’s certificates, waivers of liens, sworn statements of mechanics and matenalmen and such other evidence of coss, percentage
completion of consiruction, application of payments. and satisfaction of lisns a3 Lender may reasanably require. 1f the lnsurance proceeds are
applied to the payment of the sums secured by this Insir any such applicstion of pr ds to principat ahail not extend or postpone the duc
dates of the monthly instaltments refersed 1o in paragraphs | and 1 hereof or charge the amounts of such instatiments. I tke Property s s0ld
pursusnt 10 parsgruph 27 hereof or if Lender acquires title to the Proporty, Lander shall have all of the right, utfe and isterest of Berrawer in and to
any insutance policies and unearned premiums thereon and in and to the proveeds resulting ftom dny damage 10 the Propeny prins 10 such sale or

seuisition.

6. PRESERVATION AND MAINTENANCE OF PROPERTY; LEASEHOLDS. Borrower (a) shall not commit waste or permit ympsirment or
deteriotation of the Property, (b} shall not abandnn the Propeny. (c) 1hall restore gr repair promptly and in 8 good and workmuniike maniier st

Uniform Covenants —Multifamily — 1 /77— FNMA/FHLMC Uniform instrument Form 414 (page 3 of 8 payes)
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scknawledgud, ratting forth the o 1) st intrement 8 n t ol I ol ] hich saists agalng such

sums and the obligatons of this instrument,

15, UNIFORM COMMERCIAL CODE SECURITY AGREEMENT. This Instcument is intended (o be a sectrnity sgreemont pursuam 1o the
Unifordy Comniercist Code for any of the kemy specifled above as part of the Property which, under applicable law, may be subject to a security
inlerest puruant 1o the tniform Commercial Code, and Borrower hereby grants Lender a sccurity interest in said items. Borrower agrees that

" Lendes muy file chia Innrumens, o7 » repraduction thereol, in the real entate records or other appropriate index, s1 4 financing vatemens for any of

the isems specified shove ax part of the Propeny. Any roproduction of this Instrument or of any other security agreement or finandng statement
sha!l be sufMicisnt ay a financing statement. In sdditon, Borrower agrees w exectte and deliver 10 Lender, upon Lender's request, any financing
swtements. as well as extensions, renewals and amendments thereof, snd reproductions of this Instrument in such form us Lender inny require 10
perfect & security interest with respect 1o said itemc. Borrower shall pay all coms of fifing such financing statements snd any cxtensions, renewals,
amendments and releases thereof, and shall pay all ressoauble corts and expemses of any record scarches for financing statements Lender may
reasonably require.  Withoutl the prior writien vonsert of Lender, Borrower shalt not creste or sulfer to be created pursuant ta the Uniform
Commercini Code any othar security interost in auld tema, including replacements and additions thereto. Upon Borower's braach of any covenant
or agre t of Borrowe tained in this Instrument, including the covenanta 10 pay when due il sums sevured by this Instrumest, Lander shall
have the romedies of & secured party under the Uniform Commercial Code snd, at Landar’s option, may aiso invoke the remedies provided in
purageaph 27 of this Instrument #3 to such ilems. In exercising nny of said dice, Lendar may pr d against the ema of resl propesty and
any items of pamonal property specified above a5 part of the Properly separately or woficther and in any order whaisoever, without in any wsy
afecting the availability of Lendor's dies under the Uniform Commercial Code or of the remedies provided in paragraph 27 of this Instrsment.

16. LEASES OF THE PROPERTY. As used in this paragraph 16, the word “lease™ shull mean “sublense” if this lastrument is on 5 leasehold.
Barrower shall comply with and abserve Rormwer's obligations as laadlord under all leases of the Propesty or any part thereol. Borrower will not
tease any perition of the, Property for non-residentist use except with the prior written approvsl of Lender. Borrower, at Lender's request, shail
furnish Lender with o seuted copies of all loases now exitling or hereaher made of ali or any part af the Propenty, and al] lenses now or hereafter
entered into will be in IGim and substunce subject to the approval of Lender. Al Jeasss of the Property ahall specificaily provide that such jeases
are subordinale to this fustrament; that the tenant attorns o Lender, such antomment o be effective upon Lender’s acquisition of title to the
Property; that the tenant agree: 10 enecute such further evidences of attormment &3 Lender may from time 1o time request; that the attornment of the
tenant shall not be 1erminaicd ay forechnure; nnd that Lender may, at Lender's aptiop. accept or feject such attornments.  Borrower shaill not,
without Lender's written con-ant. cr~euie, modify, surrender or arminste, cither orsdly or ip writing, any lease now existing or hereafter made of &l
or any part of the Proparty provid ing /or & term of three Yeors of mors, prrmi) an ssigninent or subleass of such a lesse without Lender’s wrirten
consent, ar request of conseni to the sabordinatian of any lense of all or any psn of the Prapeny to sny lien subardinate (o this Instrumenc. If
Borrower becomes aware thit any tenrit roposes o do, ot is doing, asy act of thing which msy give rise 10 any right of se1-0off against rem,
Borrower shall (i) ke such steps as shall b2 reasonably cafculated to prevent the accrual of any righl 10 a set-off againss rant, {ii} notify Lender
thereol and of the amount of said set-ofts, an+? £:3i) within ten days after such accrual, reimburse: the tenunt who shall have acquired such right Lo
set-off or take auch other sicps us shal) effectively fischarge such sat-off and as shall assure that rents theresfter due shait continue to be payable

without set-off or deduction.

Upon Londer's request, Borrower shall anign io L endas, by wrirnten insirument satisfuciory 10 Lender, all loases row existing or herealier made
of all or any part of ihe Propesty and all security deposlia sicde by 1enants in connection with such leases of the Proporty. Upon asignment by
Borrower to Lender of any leases of the Property, Lander sh72.) have all of the righis amu{ powears possessed hy Borrower prior to such smignment
2and Lender shall have the right to modily, extend or rerming i s ich oxisting leases and 10 new | in Lender's sols discretion.

17 REMEDIES CUMULATIVE. Each remedy provided in this Insirument is distinct and cumulative 10 all other righis or remedics under this
Jastrument or afforded by lxw or equity, and may be exercised contur entl), independentdy, or successively, in any order whanoever,

15. ACCELERATION IN CASE OF BORROWER'S INSOLVENCY. 1f doirower shal) voluniarily file a petition under the Pederal Rankrupicy
Act, us-such Azt may from time 1o time be amzaded, or under any sin'ar 0z succesvor Federsl statuie relating 1o bankrupicy, insalvency,
ApADgEMents of reorgenizations, or under any siale bankrupicy or Insoivercy ac, or file an snawer in an inveoluniary proceeding admitling
insolvency or inability 10 pay debis, or if Barrower shall faif to obtain a vicarion o sta 7 of Involuniary proceedings brought for the reorganization,
disscluuon or liquidation of Borrower, or if Borrawer shall be adjudged 1 bankrupe, 0717 a trustee or receivar shall be appointed for Besrower or
Borrawer's praperty, or if the Property shail become subject to the jurisdwetion of 8 Fodezal bankruptcy court or similar xiste court. or if Borrower
sha!l make an assignment for the benefit of Borrower’s creditors, or if there is an atc-2.ment, execution ar other judicial seizure of any pornion of
Borrower's nysets and such seizure i not discharged within ten deys. then Lender may, st Lo adar’s option, deciaze all of the sums secured by this
Instrument 10 he immedistsly due and puyahle withou prior notice 1o Borrower, and Lender may ir soke any remedies permitied by paragraph 27
of this tustrument. Any attorney’s feos and other expenses incurrod by Lendor in coanecton <*S. Borrawer’s bankrupicy or any of the other
aforesaid cvents shall be additonai indebtedness of Borrower secured by Lhis Instrument purscaz o peragraph B hereof.

19. TRANSFERS OF THE PROPERTY OR BEMEFICIAL INTERESTS IN BORROWER: ASSUB. TION. On uale or transfer of (1) all or
any part of the Property, or aay interest therein, or {ii) beneficial interesix in Borrower (if Borrower is not “mnatural person or persons but is 2
corporation, parnership, trust ar other legal entity), Lender may. st Lendee’s option, declare all of the sin s secured by this Instrument w be
immediately duc and payabie, and Lender may invoke uny remodies permitted by pamgraph 27 of this Instrument~ This optlon shall not apply in
case of

{(8) wansfors hy devise or descent or by opesation of law upon the death of a joint tenant ar a partner;

{h} sales or transfers when the tramaferee’s creditworthingss and management ablity are sathsfaciory 10 Lerider und the transferee has
executed, prior to the sale or iransfer, 4 written astumpiion agreemen) contsining such terms as Lender may requice, Incluchng, if requined
by Lender, un increase in the rale of interest payable undsr the Note;

{c} the grant of & leaschold interest in a pan of the Proparty of three years o1 less (or such longer lease term as Lander 7y permit by prior
written approval} nol contsining an option o purchase (cxocpt sny inierest in ihe grouad lense. if this Instrument = on a leasehold):

(d} sales or transfers of beneficiaf inlerests in Borrower provided that such sales or trarsfers, togeiher with any prior sales or wranvfers of
benchicial interests in Borrower, b excluding subes or ransfers under subpacagraphs {(a) and (b) abhove, do aot resull in more than 49%
of ihe benehcial interssis in Borrower having been sold or trausferred lince commencement of amartization of ihe Note; and

{e) unles or transfers of flatures or any personal property pursuani o the ¢rst paragraph af paragraph 6 hereof.

20. NOTICE. Except for any notice reguired under applicable law 1w be given in snother manner, () any notice to Sorrower provided for in this
Instrument or in the Note shall be given by maifing such notice by certified mail addreszed to Borrower at Borrower's address stated below or at
such other address as Borrower may designate hy notice to Lander 34 provided herein, and (b) any notize to Lender shull he given by eenified
mail, rewrn receipe requested, 1o Lender’s nddress stated herein or to such otder address us Londer may designate by notice {0 Borrower s
provided horein. Any notice provided for in ihis Instrument or in the Note shail e decmed (o have been given to Borrower or Lender when givan

in the menncr deslgnated herein,

21. SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY; AGENTS; CAPTIONS. The covenants and agreements
herein contained shall dind, and the rights hereunder shall inure 1o, the respective successors and assigns of Lender and Borrower, subject w the
provisions of paragraph 19 hereol.  All covenants and agreements of Borrower shall be joim and severnl. in exercising any rights hereunder or
taking any zctions provided for herein, Lender may act through its employces, sgems ar independent contractors as authorized by Lender. The
captions and headings of the paragraphs of this Instrument sre for convenience only and are not to be used to interpret or define the provisions

hereof.

22. UNIFORM MULTIFAMILY INSTRUMENT; GOVERNING LAW: SEVERABILITY. This form of muliifsmily imstrument combines
uniform covenanta for nationsl use and non-uniform covenants with limited varimtions by jurisdiction to constitute & uniform security instrument
covering real property and related farures and personal property. This § 1hall be governed by the Iaw of the jurmadiciion in which the
Proparty is located. In the event that any prmvision of this Instrument or the Note conficts with spplicaivle law, such conflict shnll not alfecy other
provitions of this Instrument or the Note which cam be given effect without the conflicting provisions, and o this end the provisions of this

Form 4818 (page S of 8 poges)
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thercumo duly aulhorwed.

Non-tnltorm (‘mmmmU.N@-E:ErI\@rlAhup@r@ R‘¥

17, ACCELEAATION, REMEDIEN. {ipon Botrower's hreach of gy covenant o pgraement of Buoteower in thin lasirament, anjuding, Biut iun
$ieind (o, the covansnis 1o pay whan due sy stirie sgenred by thia lnstrimen), Lendor wt Lendec’s aption may deciere all of the sums ssoured hy
this Insrument 1o bo immedistely due und payable whhaut Dirther demsmt snd may Foreclose thiv Inrument by judichl proceeding and may
invake any other remedies permitted by applicable law or provided herein.  Londer shail be antitied 1o collect all costs snd axpenses incurred in
ing such remedies, inciuding, but not limited 1o, sttorney 's fees, costs of documentary evidence, ubsiracis and vitle repons.

8. RELFASE. Upon paymeni of all sums secured by this Instrument, Lender shell relesse this nsirument.  Borrower shall pay Lender’
reusonable costs incutred in releasing this Instrument,
29. WAIVER OF HOMESTFAD AND REDEMFTION. Borrower hereby waives afl right of homestead caemption in the Property. If

RBorrower is a corpgoration, Bortewer hereby waives all nght of redemption on behnll of Borrower and on behall of aft other persons acquiring wny
interesl ur title in the Property subsequent 10 the dute of this nsttument, except decrece or judgment crediton of Borrower.

30, FUTURE ADVANCES. Upon request of Borrower, Lender, 21 Lender's aption so long as this Insr t secures indebied held by
Lender, may make Future Advances lo Borrower. Such Futute Advancer, with interest thereon, shall be secured by this Instrument when
evidenced by prominsury notes stating thai smd notes are secunid herehy. At no timie shadd the priacipal smauni of the indebtedness secured by this
]""“"'“"22'5" '58“}"'?}0‘“"“ sdvanced ia accordance herew th w protect the security of this lﬂlmmem. exceed the originsl amount of the Note
{Uss.. ...} plus the sdditional sum of US §.

In WITNESS WHEREOF, Borrower has executed thit Instrument or has cavsed the same to he executed by its representatives

Leokadiez Drag f

;Lm.r Ry u;,

Borrower's Address:
4308 N, Mason

Chicago Illinois 0634

2887600

Form 4014 (page 7 of 8 pages)
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UNOFEFICIAL COPY,
ADJUSTABLE RATE RIDER
(3 or 8 Year Treusury Index —— Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this ... © dayof ... .. HOVEMBER o 72

-

is incorporated into and shall be deemed to ame1d and supplement the Morigage, Deed of Trust or Security Deed

{the **Securiiy Instrument’’) of the same date given by the undersigned (the **Borrower'') to secure B ’
{ . b1 » 8O0 -
justable Rate NOLE (1he - NOTE™ )10+ ssvxsss s ELIBLLTY . TEQERAL . SAVINGS. PANG. - oo L onoers A

crrennanas rseseretannan cractsvasesssrnrennseas,sfihe “Lender'') of Lthe same date and covering the propen
described in the Security Instrument and located at: property

S0 38%3 N, Maxmora- Chicagoe . Il Linois 608340, ... . . e
{Praperty Address) '

THIS NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN MY INTEREST
RATE AND MY MONTHLY PAYMENTS, THIS NOTE LIMITS THFE MAXIMUM AND
MINIMUM RATES § MUST PAY AND THE AMOUNT MY INTEREST RATE CAN CHANGE
AT ANY ONE TIME. '

Aputianal. Covenants. [n addition to the covenams and agreemenis made in the Security Insirument,
Borrower and Loader further covenant and agree as follows:

A. INTEREST HATE AND MONTHLY PAYMENT CHANGES

The Note provides {u 2o initnat interest rae of .. 9,375 % The Note provides for changes in the intetest rawe and
the mouthly payments, 2. fallows:

4. INTEREST RATE AN" MONTHLY PAYMENT CHANGES
(A} Chanige Dates

The interest rate } will pay may change on the firstdayof ... DECEMBER....--. e N L 7 and on thai
day every ... 60... ... th month thereafier. Each date on which my imerest rate could change is called a “Change
Date.”

{B) The Index

Beginming with the first Change Date, my interest rate will be based on an Index. The “Index™ is the weekly
average yield on United States Treasury securities ~diusied to a constans matunty of .
SRS - S SV S P PP years, as made avoilohle hy the Federal Reserve Board. The most recent Inden
figure available s of the date 45 days before each Chinge Date 1s called the " Current Index.”

1f the ladex s no longer available, the Note Holder will choose a new index which is based upon comparable
infermation. The Note Holder will give me notice of this cneoice

(C) Calcutation of Changen 9288’;’5;00

Before each Change Pate, the Note Holder wili calculate (ny pew interest rate by adding ...l
THRGE. AND-. ONL~QUARPERPercentage points { ..3,250.... %) to wic Curmem Index. The MNote Holder will then
round the resuit of this addition to the nearest one-eighth of one percentiige poaint {Q.125%). This rounded amount
will be my new interest rate until the next Change Daie.

The Note Holder will then determine the amount of the monthly payment'that would be sufficient w0 repay the
principai | am cxpected to owe at the Change Date in full on the maturity date ar'm:’ ncw interest rate in substantially
equal payments. The result of this calculation will be the rew ambunt of my monihiy nayment. :

(D) Limitations on Interest vite Changes

The rate of interest that 1 am required to pay shall never be increased or decreased ¢n a single change date by
more tharn ... TWO... percentage points ( 7 .0 00 from the interest that | have been paying rirce liie last change dare.

The interest rate charged by the Lender can be increased by a maximum of .....ggyx. Dercentage points
£ £, 0OBPrior to the maturily date. The interest rate charged by the Lender cannot fafl belone...... 3.7 Per-
centage points.

{E) Effective Dnte of Changes

My new interest rate will become effective on cach Change Date. } will pay the amoun of my new mosithly pay-
ment beginning on the first monthly payment date after the Change Date until the amount of my monthly payment
chonges agasin,

(F) Notive of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my
monthly payment hefore the effective date of any change. The notice will include information reguired by law to be
given me and also the title and telephone number of 8 person who will answer any question | may have regarding the
notice. ' ' ’ ’ ' ’ N
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrument is améndgd o read us follows:

“Iransfer of the Property or a Beneficial Interest in Borrower. i1 all or any.part of the Property or any inicrest
in it is sold or transferred (orifa beneficial interest 1n Borrower is sold or transferred and Borrower is not a natural
person ) withoul Lender’s priar written consent, Lender may, at its option, require immediale paymentin full of all
sums secured by this Security Instrument. However, this option shall not be exercised by Lender i exercise is
prohibited by federal law as of the date of this Security Instrument. Lander also shall not exercise thls option if: (a)
Borrower causes to be submitted to Lender information requitéd by Lender to evaluaie the intended wransferec asif a
new loan were being made to the transferce: and (h) Lender reasonably determines that Lénder's security will not he
impaired by the loan assumption and that the risk aof & breach of any covenan! or agreement in this Securnty

Instrument 1s acceptable to Lender.

AR-TREAS B504 3% Year AML
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