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BANK LINITED OF TEXAS FSB DBA COMMINWEALYH
UNITED MTI5

1301 N. BASSWOOD, 4TH FLOOR

BCHAUMBURG ILLINDIS 60173

45974 4 M@
COOK COUNTY RE(’UR')ER

FHA MORT(; AGE FHA CASE NO

STATE OF ILLINOIS 13116864554
709

—, ’I‘hisMar:gage(“hﬁ ’v[ns rumem is given on SEPTEMBER 29TH, 1992

The Mortagsois G% RNANDEZ , A BACMELOR AND ROBERTO GARCIA , A
TAZIEEES anD 3u\N LOPEZ , A BACHELOR AND JOBE A. ZUNIGA MARRIED
TO MEREGILDA ZUNITH

whose address is 6840 CHURZAH STREET, HANOVER PARK, ILLINDIS 60103

(**Borrower’’). This Security Instrument is givento
BANK UNITED DF TEXAS FSB

which is organized and existing under i he laws of CNITED STATES , and whose
address Is I200 SOUTHWEST FREEWAY. 4B000, HOUSTON, TEXAS 77027

zpder’; Borrower owes Lender the principat suni of

A
ONE HUNDRED SEVENTEEN THOUSAND TWO HlaN JRED NINETY FOUR AND 00/100

Dollars{U.8.3 **117,894.00
This debt is evidenced by Borrower's note dated the same date as this Securfs instrument (**Nete*’), which provides for
monthly payments , with the full debt, if not paid earlier, due and payableon * CLTOBER 18T, 2o22
This Security Instrument secures to Lender: (a) the repayment of the debt evidonced oy the Note, with interest, and all
renewals, extensions and modifications; (b} the payment of all other sums, with int7¢esi, advanced under paragraph 6to
protect the security of this Security Instrument; and {c) the performsnéeof Bbortowe’s covenanis and agreements under
this Security instrument and the Note. For this purpose, Borrower does liereby morigage, . ant and convey to Lender the
following described property locatedin COOK County, Nlinois:
LOT 17 IN BLOCK 17 IN HANOVER PARK ESTATES, BEING & SUBDIVISION
IN THE EAST 1/2 OF SECTION 36, TOWNSHIP 431 NORTH y RANGT 9, EAST
CF THE THIRD FRINCIPAL MERI DIRN s IN COOK COUNTY, ILLINDIG.

TAX 1T.D.#% O6-36-217-017 '765'1
which hastheaddressof 6840 CHURCH STREET HANOVER PARK  R2B88 ‘
' {Strect) {Ciy}
litinois 60103 (*'Property Address®);
§Zip Code|

TOGETHER WITH all the improvements now or hereafier erected on the properiy, and afl easementa, rights,
appurtenances, rents, royaities, mineral, oil and gas rights and profits, waler rights and stock und all fixtures now or
hereafter a part of the property. Al replacements and additions shall also be covered by this Security Insirument. Al of
the foregoing is referred 1o in this Security Instrument as the “‘Property.”

BORROWER COVENANTS thut Borrower is lawfully seized of the estate hereby conveyed and has the righi to mongage,
grant am! convey the Property and thut the Property is unencumbered, except for encumbrances of record. Borrower warranis
und will defend generally the tile 1o the Property against all clairas and demands, se™ject to any encumbranves of record.

FHA 1 LINOIS MORTOAGE FORM (paye I of 4 payrs) Greal 14 Moo Formos, e Tl
Tk 8881 (810%) To Ordey ol EROOHIIINT L] FAX 316193 0001
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paymenty, which ure seferred ke in Parsgruph 2, or change the amoumt of such paymenty. Any excests procecds over an
amount required 1o poy all cutatanding lndeg(ukwss under the Note arcd this Security Instrumeint stiall be padd to the entity
challg entitied thereio,
. Fees, Lender may cnllect fees and charges msihorized by the Secretary.
9. Grounds fur Acceleration of Debt.
{a) Default. Lender may, except as limited by reguintions issued by the Scerctary in the case of payment defaults,
roguire immediate pieymenrt in full of alt xums secured by this Security lnstrument if:
(1) Borrower dethulis by failing to pay in full eny monthly paymest required by this Security Instrunent prior
10 or on the due date of the next monthly paynieat, or
(ity Borrower defaults by failing, for » period of thirty days, to perform any other obligations contained in thix
Securify Instrument.
(b} Sale Without Credit Approval. Lender shall, if permitted by applicable Jaw and with the prior approval of the
Secrstary, require immediate peyment in full of all the sums zecured by this Security Instroment if:
(i AN or pan of the Property, or a beneficial inferest in n trust owning all or part of the Propenty. is sold or
olhierwine tritnsferred {other n{m by devise or descent) by the Borrower, and
{it) The Property is not occupicd by tF e purchaser or grantee as his or her principal residence, or the purchaser
or grantee does so oceupy the Property bur his or her credit hay not been approved in accordance
with the requircments of the Secretary.
{c) No Walver. If circumstances occur thit wotld permit Lender to requine immediate payment in full, but Lender
does not require such payments, Lender does not waive its rights with respect fo subsequent events.
{d) Regulations of HUD Secretary. in many circumatances veguintions issued by the Secretary will limit Lender's
rights, in_the case of payment defauirs, 10 wire immedinte payment in full and foreclose if no Paid. This
SecurityLast ument does not authorize acceleration or foreclosure it not permined by regulations of the Sceretary.
1e) Martgap: Not Insured. Borrower agrees thit should this Secarity Instrument and the note secured thereby not
be cligible fo 1asurance under the National Housing Act within 8 MONTKS from the
date hereof, Letados may, at ity option and notwithstanding anything in Paragraph 9, require inymediate payment in
full of all sums 'vecyr=d by this Security Instrument. A wrilten statement of any authorized agent of the Secretary
dated subsequent t¢_ 3. MONTHS from the date hereof, declining to insure this Security
fnstrument end the note socured thereby, shall be deerned conclusive proof of such ineligibility. Notwithstanding
the forcgoing, this optiCn ‘ney not be exercised by Lender when the unavailability of insurance is solely duc io
Lender's failure 1o remit o martpage insurance premium to the Secretary,

10. Relastatement. Borrower Fas 1 right 1o be reinstaled if Lender has required immediate payment in full beesuse
of Borrowers failure to pay an amouws sue under the Note or this Sccurity Instrument.  This right applies even after
foreclosure proceedings are institwted. ‘T soinstate the Sccurity [outrument, Borrower shall tender in a lump sum ol
amounts required (o bring Borrower's accou'nt cuirent including, to the extent they arc obligations of Borrower under this
Security Instrumen, foreclosure coxts and recsoneble and customary azomeys’ fees und expenses gmpcr!y aszociated with
the foreciosure proceeding.  Upon reinsiatoinen. by Bomower, this Security Insirument and the obligations that it secures
shail remusin in effect ax if Lender had not requircd immedinte payment in {ull. However, Lender is not required 1o permil
reinstatement if: (i) Lender has accepled reinstatveieric afier the commencement of foreclosure priceedings within two
yeuars immediatcly preceding the commencement of . current foreciosure proceeding, (i) reinstatement will preciude
foreclosure on different grounds in the future, or (iif) rwinstiement will adversely affect the priority of the lien created by
thia Security Instrument.

11, 5orrnwer Noat Released; Forbearance by Lexdrs Nol a Waiver, Extension of the time of payment or
modification of ampnization of the sums secored by this Scomity {nstrement granted by Lender to any successor in interost
of Borrower shall not aperate 10 release the lability of the origiral Boerrower or Borrowers successor in interest. Lender
shall aot be required to commence proceedings against any succoisesin interest or refuse to oxtend time for puyment or
otherwise modify amortization of the sums secured by this Security indrument by reason of any Jdemand mude by the
otiginal Borrower or Bomyowers successors in interest.  Any forbearancs ty Lender in exercising any right or remedy shall
not be a waiver of or preclude the exercise of any right or rcmediv.

12. Successors and Assigns Bound; Joint and Several Lisbility; Co Gyoners. The covenants and agreements of
this Security Instrument shall bind and benefit the successors nnd assigns of Lender and Borrower, subject to the provisions
of Puragraph 9.b. Borrowerk covenants and ngreemenss shall be joint and zzviral. Any Bomrower who co-signs this
Security Instrument but does not exccute the Note: (a) is co-signing this Securicy tnstrument only 1o mortgage, grant and
convey thul Borrower's inferest in the Property under the toems of this Security (nstivocat: (b is not personally obligated to
pay lhe sums secured by this Security Instrument; and (c) agrees that Lender and any ofler Borrower may agree lo cxiend,
modify, forhenr or make aay accommedntions with regard to the terms of this Secunty Distiument or the Note without that
Borrowerk consent.

13. Notlces. Any notice lo Borrower provided for inm this Security Instrument shall 2 given by delivering it or by
muiling it by first class mail uniess apﬁlicabk: law requires use of snother method. The notice shall be directed to the
Propenty Adidress or sny other sddress Borrower designates by notice to Leader.  Any notice 12 Lendsr shall be given by
first cluss o} to Lendery address stated bercin or sny address Lender designates by notice 1o Yorluewer.  Any notice
provided for in this Security Instrument shafl be deemed 2 have been given to Eum)wcr or Lender wher. given ay provided
in this puragraph.

Ig. -nv‘erning Law; Severability, Thix Security Mnstrument shali be govemed by Fedoral Inw oo he juw of the
jurisdiction in which the Propenty is tocated. In the event that uny provision or clause of this Security Fwsinnent or the
Note conflicts with applicable law, such conflict shail not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this cmr the provisions of this Security Instrumeni and the
Note are declared to be severable.

15. Borrower's Copy. Borrower shatl be given one conformed copy of this Security Instrument.

16. Assipnment of Reats. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the
Froperty. Borrower suthorizes Lender or Lender's ugents to colliect the rents and revenues end hereby directs each tenant of
the Property to pay the rents (o Lender or Lenders agents.  However, prior to Lender’s notice to Borrower of Bormowers
bresch of any covenant or sgreement in the Security Instrument, Borrower shal) collect and receive all rents and revenues of
the Propeny as trustee for the benefit of Lender and Borrower. ‘This assignment of rents constitiates an absolute assignmen:
and not an assignment for additional security only.

If LLender gives notice of breach to Borrower: {4} all rems received by Bormower shall be held by Borrower as trustee
for benefit of Lender only, to be applied to the sums secured by the Security Instrument; (b} Lender shall be entitled to
collect and receive all of the rems of ihe Property; and (<) each ienant of the Property shall pay alt senis due and unpaid 1o
Lender or Lender’s agent on Lender's written demand to thns tenant.

Bormrower has not executed any prior assignment of the rents end has not and will not perform any act that would
prevent Lender from exercising its rights under this Paragraph 16.

Lender shall not be required to cater upon, take control of ar maintain the Propeny before or after giving aotice of
breach to Borrower. However, Lender or a judicially sppointed receiver may do so at any time these is a breach. Any
application of renty shal aol cure or waive any default or invalidate any other right or remedy of Lender, This assignment
of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in Jull.
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{(G) Effective Date of Changes

A new interest rate calculated in accordance with Paragraphs (C) and (D) of this Rider will become effective on the
Change Date. Borrower shall make a payment in the new monthly amount beginning on the first payment date which oceurs
at least 25 days after Lender has given Borrower the notice of changes required by Paragraph (F) of 1his Rider. Borrower
shall have no obligation 0 pay any increase in the monthly payment ameunt caleulated in accordance with Paragraph (E) of
this Rider for any payment date occurring fess than 25 days after Lender has given the required notice, It the monthly
payment amount calculsted in accordance with Paragraph (E) of this Rider decreased, but Fender failed 1o give timely notice
of the decreuse and Borrawer made any monthly payment amounts exceeding the payment amount which shoubd have been
stated i & timely notice, then Borrower has the option w cither (i) demand the return 1o Borrower of any excess payment,
with interest thercon at the Note rate (a rate cqual 10 the interest rate whickh <hould have been stated in o timely noticed, or (i)
request that any excess payment, with interest thereon st the Note rate, be applied as payment of principal,  Lender’s
obligation to return ay excess payment with interest on demand is nol assignable even if the Note is otherwise assigned
before the demand tor returm 1s made.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in pages 1 and 2 of this
Adjustable Rate Rider.

——

- ) - '
; e, ”1%{.______,____ tSeal) — D__,_L_-O?- e (Secab)
E AR HERNANDEZ Bormwer JuAN LOPE Bomower

| T °
(O e o O (Seal) oae A o {Scal
BERTO GAFC™A Hamawer JOSE A. ZUNIGA Borrower

(Seal) (Seal)

Puorrower HBoarrower
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