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MORTGAGE

THIS MORTGAGE ("Sﬁuarn%}nstrnnmnl f isgivenon  NOVEMBER 187TH, 1992

OLENICK , ANLD OEBRA L. DLENICK , HUSEANLD AND

S
j {Spuce Aboyve This Line Fur Recording Dain]

The mmk, &g{rr 15

(“Borrower”. This Securily Instrument is given to
U’) BANK UNITED OF ‘TEZAS FSB

which is arganized and existing gaaer the Jaws of UNITED STATES
3200 S0OUTHWEST FREE’M-\Y H#EOOO, HOUBTON, TEXAS 77027

. il whose address is

("Lender™). Borrower owes Lender the principal sun of
GNE HUNDRED FIFTY FIVE THUUBAND OME HUNDRED TWENTY AND 00/10
Doltars (LS. §  19S180.00 1. This Cebr isevidenced by Borrowers aote dated the sumwe dwie as this Security
Instrurent {"Note™), which provides for monthly puyiients, with the Tull debt, it ot paid cartier, due and payable on
DECEMBER 15T, 02 This Security listrument secures o Lender: (a3 the repayment of the debt
evidenced by the Note, with interest, and all zenewals, extensionsand modifications of the Note: (b the payment of all other
sums, with inderest, advanced under paragiaph 7 to protect the sesurity of this Security Instrameny; and (€3 the performance of
Borrower’s covenants and agreemenss under this Security Tustrumenand the Note, For this putpose, Borrower does hereby
mostgage. grant and convey 10 Lender the {olfowing described propeniyieciied in- COOK

16LL333C

County, Minois:
LOT 38 IN MCCARTHY FQINTE, BEING A SUBDIVIGLON OF PART OF THE

SOUTHWEST 1/4 OF SECTION 21, AND PARY OF THE NORTHWEST 1/4 OF
SECTION 2B, ALL IN TOWMSHIP X7 NORTH, RANGE (1 EAST OF THE
THIRD PRINCIFAL MERIDIAN IN COQK COUNTY, ILLINOQIR

F.IN, #28-21-304-00%9

501 WEXFORD DRIVE %Q\ (w 6
which has the address of YF‘WW‘IM@K/MY ; w N k%l"lﬂNT
Irexl) Yty
Winwis 60433 "Prapertly Address™)
e [Zip Cogle| ‘ petly dﬁ
/7
JILLINOIS. Single Famity - Fannie Mac/Freddle Mas UNIFORM INSTRUMENT Forw ¥HA 900G (paye I of & pagrs)

ITEM 1274 (930)

Lot Lakes untaces Fora, ioe. 1
To {ader Galf, 1-AO0-&IG DT 1) FAX 810703361
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perinds that Lender requires. The insurance carrier providing the insurance shall be chosen by Borsower suljeet o Lender’s
appeoval which shnt not be unreasenably withheld, IF Borrower Tudls 1o maintwin coverige described ubove, Leider ay, o
ender's uption, obtain coverage W protect Lender’s ights in the Poperty in aecorbinee witls paragogh 7. ,

Al insuranee policies and renewals shall by ucceptable o Lender and shall inchude o stundned mooguge climse, | ender
shull huve the dight 1o hald the poticies and revewals. 11 Lender requites, Borrower shall promptly give to Lender all receipts
ol paid premaums and revewal notices, In the event of Joss, Borrower shall give prompt natise to the insranee vitrier andl
Lender. Lender moy nuke proot of tass of et made promptly by Bormower,

Unless Lender and Borrower atherwise sgree in writing, insurance proceeds shalt be applicd 1o restorativn or cepair of
the Property dantaged. i the restordion ot repair is ceonomieally feasible and Lenders seeurity s nat lessened. 1 the
restovition or repdir is not economically feasible or fender’s security would be Jessened, the insurice: proceeds shidl be
applicd o the sums seeured by this Security Instrament, whether or not then due, with any excess paid to Borrower. 3
Borrower abandon the Property, or does ot answer within M) days o natice Trom Lender ihat the insurianee currier has
offered to settle  claim, then Lender may colteet the insirmnee procecds, Lender may sse the procecds (o repir or resore
the Property o 1o pay sums secured by this Security lnstrument, whether or not then due. The 30duy period whl begin when
the notice is given.

Uinless | em'erand Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend ar
postpone the du digeaf the monthly payments referred to io paragraphs L 2 or chonge the amount ol the paymeits. il
under puragrapl 21 the Propetty is acquired by Lender, Bomower’s sight 0 any msurance: pohicies and procedds iestHing
from damage 1o the Proprdy poor o the acquisition shadl pass to Lender to the extent of the s secured by (his Security
Instrwment immediately peiaeis the acguisition,

6. Occupuncy, Preservetion, Malntensnce and Protection of the Property; Borrower's Lonn Application
Lensehulds, Borrower shull ocespy, establisn, and use the Propuity as Borrowers principal residence within sisty days after
the exeeution of this Security Instrosient and shall continue to oceupy the Property as Borrower’s principut residence for at
lenst one vear after the date of ovepancy, unless Lender otherwise ngrees o writing, which consent shall net be
unreasonably withhield, or unless extenuting circumstances exist which are beyond Borrower’s contral. Borrawer shall ol
destroy, dmmage or impair the Property, allowiie Property to deterione, or commit waste on the Property. Borrower shall
be in default if any forfeiture action or procCading, whether cevil or eriminal, is begun that in Lenders good fuith judgient
could result in forfeiture of the Property or oterivise materially fapiic the lien created by this Seeurity Instrument o
Lender’ security inteaest. Borrower auaty core sueh & dnfoult and reinstate, os provided in paragraph 18, by causing the action
or proceeding 10 be disimissed with a vuling that, in Lenders good it determination, precludes Torfeiture of the Borjower’s
interest in the Property vr other nuaterial impairment of he=lien created Dy this Seeurity Instrument or Lenders sevurily
imterest. Borrower shall alse be in defiuult i Borrower, durng the Jean application process, give malerinlly fulse or
inneeurate information or stements 1o Lender (or faited to provide Lender with any material informtion) in connection with
the foan evidenced by the Note, including, but not limited 0. seprescmations conceming Borrowery oceupaney of the
Property as a principal residesice. € this Seeurnty nstrument is on wieasshold, Borrower shill comply with all the provisions
of the fease. [F Borrower acqires fee title 10 the Property, the leasehold and the Tee title shall not merge unless Lender aprees
ta the mesger in writing.

7. Protection of Lender's Rights In the Progerty. I Borrower fails w perform the covenants amd agreemerits
contained in this Seeurity Instrument, or there is o legal procecding thai may. sigaificantly affect Lender's vights in the
Propeety Loucty s i proceeding in bankeaptey, probate, for condempition or forfeizia or o enforce laws or regulations), then
Lender may do and pay Tor whatever is necessary to protect the vilue of the Property apd Lender’s rights i the Propenty,
Leader’s actions may inclade paying any smns secured by a Gen which has priority over s Security Instrasient, appearing
in court, paying ressonabie altorneys’ fees and entering anr the Property 1o make repairs. Aliiough Lender iy take action
under this paragraph 7. Lender does not have o do so.

Any amounts disbursed by Lender under this paragraph 7 sball become additional debt «f Burrower secured by this
Sccurity Instrument, Unless Borrower and Lender agree o other terms of piyment, these amonnts sl ear interest from the
dite of disburscinent at the Note rate and shall he payable, with inferest, upon notice from Lender 7 Barrower requesting
paymeni.

8. Mortgage Insurance. 1f Lender required mortgage msurance as a condition of making the fow secared by this
Seeurity Instrument, Borrower shall piy the premiums required to mainiain the mortgage insurance in efteet. 1, for any
reason, the morgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtin coverage substantially equivalent to the mongage insurince previonsly in eficet, at a cost
substantiatly equivalent to the cost to Borrower of the mortgage insurance previously in effect, from un allernate morigage
insurer approved by Lender. [ substantia 1y cquivalent montgage insurapee coverage is not available, Burrower shall pay to
Lender each month a swin equal 1o one-twelfth of the yearly morgage isurance premium being paid by Borrower when the
insurance coverage fapsed or ceased to be in eftect. Lender will aceept, use and retain these payments s a loss reserve in licu
of mortgage insurance.  Loss reserve payments may o longer o required, st the option of Lender, i morigage insurange
coverage (in the amouat and for the periwt that Lender requires) pravided by un insurer approved by Lender again becomes
available and is obtained. Borrower shall pay the premiums required 10 maintain mortgage insurance in effeet, or to provide o
toss reserve, until the requirement for mortgage insutance ends in accordance willi any written agreement between Borrower
and Lender or applicable faw,

9, Inspectlon. Lenader or its ageni may make reasonable entries upon and inspections of the Property. Lender shadl
give Borrower notice al the time of or prior tw an inspection specifying reasonable cause for the inspection,

10. Condemnation. The groceeds of any award or claim for damages, direct or consequential, in cennection with any

Single Fumily -- Fannie Mue/Freddle Mac UNIFORM INSTRUMENT - Unifurm Covenims 989 (pxege d of 6 pages)
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applicable law may specily for reinstatement) before sale of the Property pursuant 1o any power of sale contained in this

Security Instrument; or (b) entry of & judgment enforcing this Security Instrument. Those conditions are thut Boreower: ()

pays Lender ath sums which then would be cue under this Security Instrument and the Note as if no aeceleration lin
aceurred; {b) cures any defoull of any other covenants or agreements; (¢) pays alt expenses incurred in enforcing this Security
Instrument, including, but not limited to, reasonable altorneys’ fees: and () takes such action as Lender mmy reasonably
require to assure that the lien of this Securily Instrument, Lender's rights in the Property and Borrowers obligation to puy the
sums secured by this Seeurity lostrument shall continue unchanged.  Upon reinstidement by Borrower, this Security
Instrument and the obligations secured hereby shatl eemunin fully effective us it no aeeeleration hud veeurred.  Huwever, this
right to reinstate shall not apply in the case of acceleration under parngraphs 17,

19. Sale of Note; Change of Loan Services. The Note or a partiab isterest in (he Note (together with this Security
Instrumant) may be sold one or more times without prior notice 1 Horrower, A sale may eesult ina chunge in the entity
(known as the "Lonn Servicer”) that collects monthly payinents due under the Note ond this Security Instrument. There also
may be one or more changes of the Loan Servicer unselmed o a sale of vhe Noie, 30 there is wchinge of the Lonn Servicer,
Berrower will be given written natice of the change in accordunce with pacagraph 14 above and applicable Taw, The notice
will stite thie aare and adideess of the new Loun Servicer and the aidress 1o which payments should be made, The notice will
abse contuin anyaner information required by applicable iaw.

20. Hazarowas Substances, Borrower shall ol ciuose or pesmit the presence, use, disposal, storge, or relense of any
Hazardous Substwice=on or i the Property. Borrewer shall not do, nor allow anyone else o da, anyting altecting the
Property that is in vialidan of aoy Envitonmental Law, The preceding bwo sentenees shatl not upply 1o the presenee, use, or
storage on the Propert b amull guantities of Hazardous Substunrees that are generally recoghized to he uppropriate to ol
residential uses and fo maiMepsee of the Propenty,

Borrower shall prompely” gice Lender written notlee of any investigation, claim, dermnnd, lwsoit or other action by any
governmental or regwlalory ageadvear private party mvobying the Properly and any Huzardous Substinee or Environmeisal
Law of which Borrower bas actunl Saowledge, [T Boerwer Jearns, or s notilisd by any goveramentd or repnlidory
suthority, thut any remuoval or other tedeiation of any Hazordous Substnace affecting the Property is necessary, Bartower
shull prompily ke alt necessary remedind acrions in accordanee with Environmental Law,

As used an this paragraph 20, "Hazardous Substances” pee those substanees delined s toxic or hazardaus substanees by
Environmentad Law and the following substancess pasofing, kerosene, other flammable or (exie petraleam prsduets, toxic
pesticides and herbicides, volatile solvents, nalerils containing asbestos or fornddehyde, and racionctive materials. As
usedd in this paragraph 20, "Eavironmental Liw® meae Pederal Jaws nnd Twws of the jurisdiction where the Propenty is located
that relate to health, safety or envirenmental protection,

NON-UNIFORM COVENANTS. Barrower and Lendder farthey covenant amd agree ns follows:

2L Acceleration; Remedles. Lender shull give nolice 1 Borrower prior to acceleration fullowlng Borrower's

breach of any covenunt or agreement in this Security Insiruraert (hut not prior to neeeleration under puragraph 17
nnless applicable law provides otherwise), The aattee shall spect®yes (n) the defiault; (b e uctlon requived (e cure the
defuult; (e) a dute, not fess than 0 days from the date the noticeqasgiven (o Borrower, by which the default musi be
cured; and () that Fallure 10 cure the default on or before the date spacidied be the notlee may result fn neeeleention of
the sums secured by this Security Instruntent, furectosure by Judicinl proseediog wnd sole of the Property, 'The notlee
shall further lnform Borrower of the right to relnstate after aceeleeation nnzd the vight to nsseet s the foreclosure
proceeding the oon-existence of w defuuli or any ether defense of Borvowee S0 meeelerntion and foreclosure, 1 the
default is not cured on or before the date specified in the aotlee, Lender at its apttananny reygutre inimedinte pnyment
In full of il sums seenred by this Security Instrument without further demand wid may furechuse (his Securlty
Instromient hy judicinl procecding, Lender shall be entitled to eolleet all expenses inewreed o pursulng the remedies
provided li this paeagraph 21, including, but not lisaited to, reavornble attorreys’ fees wid costy of e evidenve.

22, Relvase.  Upon payment of all sums secured by this Security Instronent, Lender shill_refease this Securily
instrument without charge to Borrower. Borrower shadl pay any recordation coss,

23, Walver of Homestead, Borrower waives afl right of homestead exemption i the Praperty.

Form 3014 990 (page S of 6 pager)
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